ITPABUJIA
Ha

JOI'OBOPEH ®OH/JA ,,MHBECT KJIACHUK”

PA3JIEJI I
ObBIII1 ITOJIOKEHU A

Craryr

Ya. 1. (1) Jorosopuusrt ¢oun ,,MHBECT KJIACUK”, napuyan mo-gony “©@OHIA”, e KoleKTUBHA
WHBECTUIIMOHHA CXeMa OT OTBOPEH THUI IO CMUCHIA Ha Wwi. 5, an.2 u 4 u wi. 6 ot 3AKUC/IIKU u BB BpB3Ka
c § 1., 1. 10 or Hompmuurenuure pasmopenou na 3AKWUCIAIIKU, kosTo ce ch3maBa ¢ men KOJIEKTHBHO
WHBECTHPAHE B MPEXBHPISIEMH [IEHHU KHIDKA WIH JPYTH JUKBUAHA (PMHAHCOBH aKTWBH IO wi. 38, aim. 1 oT
SAKUCAIIKM u Ha mapuyHH cpelcTBa, HaOpaHM upe3 MyOJMYHO NpejaraHe Ha IsUIOBE, NMPU KOETO
WHBECTHPAHETO CE OCHIECTBSIBA HA PUHITUIIA HA Pa3MpeAelieHIe Ha PUCKa.

(2) OcwpbuectBaBaneto Ha aeiiHoct oT ®OHJIA ce m3BbpuiBa B choTBercTBUE cbe 3AKMCAIIKH,
M0JI3aKOHOBUTE HOPMATHMBHU aKTOBE IO NMPHJIAraHeTo My, 3aKOHA 3a 3aAbJDKeHusTa u porosopute (33/1) u
MPHIIOKUMOTO 3aKOHOATENCTBO Ha PeryOuka bearapus.

(3) ®OHABT e 060co6eHO MMYIIECTBO 3a WHBECTHPAHE B IIEHHU KHIDKA, TAPHYHHU CPENICTBA U APYTH
JUKBUIHY (PUHAHCOBU aKTHBH. TOH HE € IOPUINYECKO JIMIIE. 32 HeTo ce MpUIarat pasrnopeaoure Ha pasaen XV
»PYKECTBO” OT 3aKOHA 32 3aIBJDKCHHSITA U IOTOBOPHUTE, C U3KIII0UeHUE Ha Wi. 359, an.2 u 3, 4. 360, 362, 4.
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363, oykBu “B” u “T” 1 wi. 364, nokonkoro B 3AKUCHIIKM wmm B Hactosmure [IpaBuia He € mpeaBuIeHO
Apyro.

(4) ®OH/BT ce Brucsa B peructbpa Ha Komucusta 3a ¢punancos Haazop (KOH) mo ui. 30, an. 1, 1. 4
ot 3akoHa 3a Kommcusra 3a ¢uHAHCOB HAA30p M CE€ CMATA 32 y4UpedeH OT BIHUCBAHETO MYy B IOCOYECHHS
PETHUCTHP.

(5) ®OHADBT ce yupensBa, opranu3upa U ympapisBa OT YOPaBIABAIMIOTO JPYKeCTBO ,, IHBecT DoHA
MenumxkmMbpHT Al

HaumenoBanue u pupMeH 3HaK

Ya. 2. (1) Haumenoranuero Ha ®OHJIA e ,,MHBECT KJIACUK”. HauMeHOBaHMETO c€ H3IHCBA
JIOITBJIHUTEIHO Ha aHIVIMHCKHY e3uK 110 caenuust HaunH: ,,INVEST CLASSIC”.

(2) CpBeTa Ha qUPEKTOPUTE HA Y TIpaBisBamoTo JapyxectBo “MuBect ®oHn MeHuHKMBHT Al prema
(hupmenns 3uaK (ororo) Ha DOHJA.

Anpec

Y. 3. Aapecst Ha DOHJIA e rp. Codus, 1000, paiion Cpene, yi1. ,,JJoOpymka” Ne6, er.3 u cpBrana c
azpeca Ha YTIPaBISIBaIIOTO APYKECTBO.

Cpok
Y. 4. CeuiectByBaHeTo U JAeitHocTTa Ha DOHJIA He ce orpaHn4aBat cbCc CPOK OT BpEME.
JleifHOCT

Ya. 5. (1) ®OHABT ce cp3maBa 3a WU3BBPIUIBAHE HA JCHHOCT IO KOJEKTUBHO HHBECTHUPAHE B
OPEeXBBPISICMH LIEHHW KHIKA WIM IPYTW JUKBUOHM (DUHAHCOBH AKTHBH, KaKTO M Ha MAapUYHU CPEICTBA,
HaOpaHM Ype3 MyOIMYHO TpeyIaraHe Ha JIsI0Be, C OTJIe ] IOCTUraHe Ha nHBecTUIMoHHuTe e Ha GOHJIA,
IIpU CIia3BaHC Ha MHBECTULIMOHHUTEC OIrPpaHUYCHUSA KbM aKTUBUTC OT HOqu)eﬁHa MYy.

(2) IIpu ocvuiecTBsiBane Ha AeiiHocTTa o ain. | ®OH/BT neiicTBa Ha mpuHUMIIA HA pa3npeaciIcHUE Ha
pHCKa.
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(3) ®POHABT mocrosiHHO M3AaBa (MPoJaBa) M M3KyMyBa OOpaTHO HM3IAJACHUTE OT HErO JSUIOBE IPH
MCKaHe OT CTpaHa Ha MPUTEKATEIUTE Ha ASJIOBE.

JlaHHU 32 ynpaBJsiBall0TO APYKEeCTBO

Ya. 6. (1) ®POHADBT ce opranusupa u ympapisiBa OT YHpaBiABallo ApPYXecTBO ,,JIHBecT DoHA
MenmmxmbaT” AJl, EMK: 175256096, cbe cepamuine m aapec Ha ympasienue: rp. Codus, 1000, paiion
Cpenen, ya. ,,Jloopymka” Ne6, et.3, ten. 02/921 05 32, dakc 02/921 05 21, enekrpoHeH anpec (e-mail):
office@ifm.bg, enextponHa crpanunnia B aTepHeT (web-site): www.ifm.bg.

VYpaBnsBamoTo APYKECTBO IPUTEkKABA JIMIICH3 3a M3BBLPIIBAHE HA JACHHOCT KaTO YIPAaBIIABALLO
npyxectBo, m3aanen oT KOH c pemenue Ne 290 — V]I ot 14.02.2007 ronuHa.

(2) IIpu ocsbuuecTBsiBaHE Ha AedHOCTTA Mo ympasieHuero Ha @OHJA, YnpapnsBaioTo ApYKECTBO
,.FHBecT @oug MeHumkMbHT ™ AJl melicTBa oT HMETO 3a cMeTka Ha DOHJIA.

(3) (u3m. ¢ peur. ot 15.06.2022 r.) YmpaBisBamioro APYXECTBO € C €IHOCTEIICHHA CHUCTeMa Ha
yIpaBJeHne U ce ynpasisaBa oT ChbBET Ha AUPEKTOPHUTE.

PA3JIEJ 11
MMYIECTBO U JSIVIOBE HA ®OHJIA. UHBECTULIMOHHA JEHHOCT U
WHBECTUIIMOHHA MOJUTHKA.

Paszaennoct Ha umymectsoro Ha POHIA

Ya. 7. (1) YopasisiBamoTo APYKECTBO OTAEIS CBOETO MMYIIECTBO OT umylecTBoTo HAa ®OHJIA u
CHCTaBsl 32 HETO CAMOCTOSTEITHH (DUHAHCOBU OTYETH.

(2) besnanmuunanTte huHAHCOBH WHCTpyMeHTH, nmpuTexkaBanu or ®OHJIA, ce BomcBar B Jemo3utapHa
WHCTUTYIIUA KbM IIOACMCTKA Ha bankara ACMNO3UTAap, a OCTAHAJIUTC MY AKTHBHU CC€ CbXpaHABAT B banka
nenosutap. bankara geno3utap U3BBPIIBA BCUYKHU IUIamanus 3a cmetka Ha DOHJIA.

(3) bankara pemo3utap Ha ®OHJIA otumra oTaenHO mapudHUTE cpenctBa u aktuBute Ha ®OHJIA ot
COOCTBEHHUTE CH AKTUBH U OT IPYTUTE KIMEHTCKH aKTUBH.

(4) bankara nemo3uTap HE OTroBaps 3a 3aJbJDKEHUSATa CH KbM CBOUTE KPEIUTOPH C aKTHBHUTE Ha
DOOHJIA.

(5) YnpapnaBaiioTo Apy>KECTBO HE OTrOBAps 32 3a0bJDKEHUATA CH KbM CBOUTE KPEIUTOPU C AKTUBUTE
Ha ®OHJIA.

HetHa cToiinocT Ha akTuBuTe HAa POHIIA

Y. 8. (1) (u3m. — pemr. ot 28.03.2017 1.) HetHara cToifHOCT Ha akKTUBUTE Ha TOTOBOPHHUS (GOHI TpsiOBa
na opme muaumyM 500 000 7B. ¥ TO3M MUHHMAJEH pa3Mmep TpsiOBa ma Oblie JOCTUTHAT IO JBE TOAWHU OT
NOJTy4aBaHe Ha pa3pelleHHEeTo 3a OpraHu3upaHe U ynpasieHne Ha GoHaa. AKO HeTHaTa CTOMHOCT Ha aKTUBHUTE
Ha jnoroBopHus (oua He mocturHe 500 000 nB. B cpoka MO M3PEUYCHHE ITBPBO WIHM B NPOABIDKCHUEC HA 6
NOCJIEJOBAaTETHU MECeLla CPpeTHOMECEYHaTa HETHA CTOMHOCT Ha aKTUBUTE HAa JOTOBOPHUS (POHA € MO-MaJIKa OT
500 000 mB., ympaBmsABaIioTo ApYKeCTBO TPsioBa B cpok 10 paboTHHM JHH [a OMOBECTH NMPUYMHHUTE 3a TOBA,
MEPKUTE, KOUTO LIC MIPCAIIPUCMCE 3a ITPUBJINYAHC HAa HOBU UHBCCTUTOPHU, U CPOKaA, B KOMTO TE3U MCPKH LIS 6’bIlaT
NPUIOKEHH U B KOWTO € 0YaKBa IOTOBOPHUSAT (POHI Ja Bh3CTAHOBH pa3Mepa Ha HETHATA CTOMHOCT HA aKTHBHTE
cu. CpoksT 0T 10 paboTHH JHM IO U3PEUCHUE BTOPO 3a1I0YBa J1a TeUe OT U3THYAHETO HA CPOKA OT JBE FOAMHU
10 U3PEUYCHUE IBPBO, CHOTBETHO OT U3TUYAHETO HA 6 MOCIEJ0BATETHU MECELA 110 U3PEeUeHHUE BTOPO.

(2) Hernara cTOoMHOCT Ha akTHBHUTE € oOmara croitHocT Ha aktuButre Ha ®OHJIA, HamaneHa cbe
CTOWHOCTTA Ha MacuBUTE (3aabihKeHHATa). T51 ce onpexnens no pena Ha Pazmen [V ot HacTosimuTe npaBuia.

(3) (mom. ¢ pemr. ot 15.06.2022 r.) MaxkcumanHaTa HeTHa cTolHOCT Ha akTuBuTe Ha DOHJIIA HE ce
orpanuuana 1o pasMep. Hetnata croiinoct Ha aktuBuTe Ha @OHJIA ce yBenuuaBa uiiy HamalsiBa cCb0Opa3HO
npoMsiHaTa B Oposi M3JaJiecHH 1 00paTHO M3KYICHU JISUIOBE, KAKTO M B PE3YJITaT Ha MPOMsIHATA Ha Ma3apHara
neHa Ha maBectunuuTe HAa DOHIIA.

JsanoBe

Yua. 9. (1) UmymectBoro Ha @OHJIA e pazneneno Ha msumose. [smoBete Ha ®OHJIA ca punancoBH
WHCTpYMEHTH, u3nageHun oT camua POHJ[, xomTo mu3pas3sBaT mpaBaTa Ha TEXHUTE MPUTEKATENH BBHPXY
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Herosute akTuBH. JsoBeTe Ha DOHJIA ca monMeHHH Oe3HAINYHH MPEXBBPIIsieMH (UHAHCOBU HHCTPYMEHTH,
KOHUTO C€ BOJSAT B perucTpure Ha ,,llenrpanen nenosurtap” A/l

(2) HomunanHata CTOMHOCT Ha BCEKH eIuH JsUT € 1 (eawH) JIeB.

(3) POHABT u3naBa camo Ge3HATMYHM JSIIOBE U HE MOXKE /1a M3/1aBa IPYTd (UHAHCOBU HHCTPYMEHTH.

(4) bpost na nsanoBetre Ha POHJIA ce mpomeHst B pe3ynTaT Ha TAXHOTO M3AaBaHe (Mpojaxkda) wim
oOpatHo m3KkymyBaHe 1o peaa Ha Paznen 111 ot Hacrosmure [IpaBuia.

(5) Bcuuku nisamoBe ca caMo OT €UH KJlac U JaBaT €JHaKBU MIpaBa.

(6) POHABT moxe na n3maBa Ha 0a3aTa Ha HETHATa CTOMHOCT HA aKTHBHUTE CH M YAaCTUYHH MISIIOBE
Cpelly HallpaBeHa Mapu4yHa BHOCKA C OIpENeNieH pa3Mep, ako Cpelly BHECeHaTa cyMa He MOXe Oa Obae
M3Ja/ICHO 1ISUT0 YHCIIO JSUIOBE.

BHockn

Y. 10. (1) IIpu opranusupaneto u yupenspaneto Ha ®OHJIA He ce 3BbpIIBAT BHOCKHU.

(2) Cnen BrmcBanero Ha DOHJIA B peructbpa Ha KOH, HeroBuTe 151710Be ce MpUI00MBaT 10 eMHCHOHHA
CTOMHOCT, OCHOBaBaIlla C€ Ha HeTHaTa cToMHOCT Ha akTuBHTe Ha DOHJIA.

(3) BHockute cpelry npuao0uBaHUTE JUIOBE MOTaT Aa ObIaT caMo IMapHUyHU.

KHnura Ha npuresxartesure Ha asijioBe. [IpexBbpJisiHe Ha Asl/10Be.

Y. 11. (1) Kaurara Ha npurexxarenute Ha fsmoBe oT @OHJIA ce Boau ot , I{entpanen nernosutap” A/l
(2) Asnosete Ha ®OH/IA ce mpexBbpasT cBOOOIHO, 0€3 OrpaHUYEHHE WIIH YCIOBUS, IPH CIIa3BaHE Ha
M3UCKBAHMATA HA JACHCTBAIIOTO 3aKOHOATEIICTBO 3a CACJIKH ¢ O€3HAINYHN LIEHHU KHIDKA.

PuckoB npodu u cneuupuynn puckope Ha ®OHJIA

Y. 12. (u3m. — penr. ot 16.01.2023 r.) (1) Puckosust npodun Ha POHIA e poHI ¢ HUCHK pHCK.

(2) Crneuuguunure puckoBe Ha ®OHJIA ca cBbp3aHu ¢hC CHCHU(PUUHUTE KIACOBE aKTHUBH, B KOUTO
unBectrupa ®OHJIA chriiacHO CBOSITAa HHBECTULMOHHA CTPATETUS U NOJUTUKA, U BKIIFOUBAT:

a) IlazapeH pUCK - BB3MOXKHOCTTA J1a C€ peajusupar 3aryOu mopaayd HeOJaronpuATHH U3MEHEHUS B
HeHUTe Ha (UHAHCOBM HMHCTPYMEHTH, Ia3apHUTE JIMXBEHH IPOLEHTH, BaJyTHH KypcoBE W JIPYTH.
KoMmnoHeHTHTE Ha ma3apHUS PUCK ca:

- JINXBEH PUCK - PUCKBT OT HaMaJIIBaHE HA CTOWHOCTTA HA MHBECTULUATA B 1aJIcHA [ICHHA KHUTA TIOpaan
M3MEHEHHe Ha HUBOTO Ha JIMXBEHUTE MPOLEHTH;

- BangyTeH pHck - pUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa Ha MHBECTUIMATA B Ja/IeHa LIEHHA KHUTA WIN
MIapHYeH JETO3HUT, JEHOMUHUPAaHU BBB BaJlyTa, pa3lIM4yHa OT JIEB M €BPO, MOpagy M3MEHEHHE Ha Kypca Ha
oOMsIHa MEXy Ta3u BaJlyTa U Kypca Ha JieBa UJIU €BpOTO;

- LleHOBU pHCK, CBbP3aH C MHBECTHUIIMHU B J]a/IeHa LIEHHA KHUTA - PUCKBT OT HaMaJlsiBaHe Ha CTOMHOCTTa
Ha MHBECTULMATA B 1aicHA LIEHHA KHUTA IPH HEOIaronpusaTHU IPOMEHU Ha HUBATa HA Ta3apHUTE LIEHH.

0) KpenuteH puck — Bb3MOXKHOCTTa OT HaMalsBaHE Ha CTOWHOCTTA Ha MO3ULMATA B €IUH (UHAHCOB
WHCTPYMEHT NPH HEOYaKBaHW CHOMTHS OT KPEAWUTEH XapakTep, CBbP3aHH C EMHUTCHTHTE Ha (HUHAHCOBU
MHCTPYMEHTH, HacpellHaTa CTpaHa 1o OOpcOBU U W3BBHOOPCOBU CHEIKH, KAKTO U JBP)KABUTE, B KOUTO TE
U3BBPUIBAT AeWHOCT. TO3M PHCK OTpassBa oOLIe BEPOATHOCTTA OT (aJUT HAa KpeIuTHAa Wid (UHAHCOBA
WHCTUTYIHMSA, B KOSTO ce chxpaHsBaT cpernctBa Ha ®OHJIA w/wmum B YMUTO AEMO3MTH WM BIOTOBE €
uHBecTUpaHo. HabmogaBar ce Tpu TuNa KpeAUTEeH PUCK:

- KOHTpareHTeH pHCK € PHCKBT OT HEM3NBIHEHHE Ha 3aJbJDKCHHATa OT HACpEIlHaTa CTpaHa IO
M3BBHOOPCOBU CHEIIKU U PEIIO CAECTKH;

- CeThJIMEHT PUCK € PUCKBT, Bb3HHUKBAIl 0T Bb3MokHOocTTa POHIBT na He monyuu HaBpeme WiId
BBHOOILE HACPEIIHH TAPUYHU CPECTBA WIN (PMHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha 1aTaTa Ha CEThJIMEHT,
ClIe]l KaTO TOW € U3IBJIHWI CBOUTE 3abJKEHNUS 10 JaJIEHH CAENKH KbM TO3H KOHTPAreHT;

- VIHBECTUIIMOHEH PUCK € PUCKBT OT HaMaJlsIBaHE Ha CTOMHOCTTAa Ha MHBECTUIUATA B JaJieHa IBJITOBA
[EHHA KHUra MOpaJd KPeIUTHO CHOUTHE MPH €MHUTEHTa Ha TO3M MHCTPYMEHT. KpequTHO chOMTHE BKIIOYBA
00sBSIBAaHE B HECHCTOSITEIHOCT, HEIUIATEKOCIOCOOHOCT, ChIIECTBEHA NMPOMSHA B KalWUTalloBaTa CTPYKTYDa,
HaMaJIABaHE Ha KPEIUTHUSA PEUTHHT U Ap.

B) OmnepalMoHEH DHCK — BB3MOXKHOCTTA Jla CE€ pealu3upar 3aryOH, CBBpP3aHU C TPEIIKA HWIH
HECHBBPIICHCTBA B CHCTEMaTa Ha OPraHM3alysl, HEAOCTaThbYHO KBaIM(ULUpaH IepcoHas, HeOJIAaronpusTHUA
BBHIIHU CHOUTHS OT HE(PUHAHCOB XapakTep, BKIIOUMUTETHO W IpaBeH puck. OnepalnoHHUTE PHUCKOBE ca
BBTPEIIHN - CBBP3aHH C OpraHu3anusATa Ha paboTata Ha YTPaBISBAlIOTO IPYKECTBO BBHB BpPH3Ka C
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ynpasnennero Ha DOH/IA 1 BBHIIHU - CBBP3aHU ¢ MAKPOUKOHOMHYECKH, TONUTHYECKH U APYTH (aKToOpH,
KOHMTO OKa3BaT W/WJIM MOTAT Jja OKaXKaT BIMSHUE BbPXY JEHHOCTTA HAa Y IIPaBISBAILIOTO APY’KECTBO BbB BPb3Ka
¢ ynpaBieHueto Ha @OHJIA. BpTpemnure oT cBOs CTpaHa BKIIOYBAT PUCKOBE, CBBP3aHU C MEpPCOHAja U
TEXHOJIOTHYHH PUCKOBE, a BRHITHUTE — PUCK Ha OOKpBKABaIlaTa cpesia U PUCK OT PU3MYECKO BMEIIATEIICTBO.

r) JIUKBUIEH PUCK — PUCKBT, IPOSBABAIL C€ BbB Bb3MOXKHOCTTA OT 3ary0H OT HAJIOXKHUTEIHU IPOJaKOH
Ha aKTHBU IpU HEOMAaronpusATHU Na3apHHU YCJIOBHS 3a MOCPEIlaHe HA HEOYAKBAHO Bh3HUKHAIU KPATKOCPOUHU
3aIbJDKEHHUSL.

) PHCK OT KOHIIGHTpalusi — BBH3MOXXHOCTTA OT 3aryba IMOpaau HENpaBWIIHA JUBEPCU(PHUKAIMSI Ha
€KCIO3ULUHN KbM €MHUTEHTH, TPYIH CBbP3aHU €MUTEHTH, EMUTEHTH OT €JUH U ChI HKOHOMHUYECKH OTPACHI,
reorpadcka o0JacT WM Bb3HUKHAI OT €JJHa M ChIIa JICHHOCT, KOETO MOXE J1a IPHYMHU 3HAYUTEHHU 3ary0u,
KaKTO U PUCKBT, CBBP3aH C FOJEMHU HETIPEKH KPEJUTHU €KCIIO3UIINH.

¢) Biusgnuero Ha cnenMpUYHUTE TEXHUKU U HHCTPYMEHTH, M3II0JI3BAHU 32 €(DEKTUBHO yIpaBlieHHE Ha
noptdeitna ot aktuBu Ha ®OHJIA, BbpXy HEroBus pUCKOB MPOoQwI € ompeeseHo B Wwi. 16, a umeHHO A4)
Hozoeopu c yzoeopka 3a odpamno uskynyeane (npasu u oopamnu peno coeaku) u touka b) Coenku c
oepusamnu PUHAHCOU UHCHMPYMEHMU OT HACTOSIIUTE IIPaBUJIa.

k) (HOBa — pert. oT 16.01.2023 r., m3m. — perr. ot 27.02.2023 r.) C ornex Ha epeKTUBHOTO OTIYNTAHE HA
PHUCKOBETE 32 yCTOWYHMBOCTTA YIPABISBAIIOTO APYKECTBO MOAIBPKA HEOOXOJUMHUTE PECYPCH M EKCIIEPTeH
OIIHT.

YnpaBisBaoTo IPY>KECTBO € UIBXKHO IPU yCTAaHOBSBAaHETO HAa BUIOBETE KOH(JIMKTH Ha MHTEPECH,
YHUCTO HAJIN4YUC 6I/I MOI'JI0O Aa HaBpCIW Ha HMHTCPCCHUTC Ha JaJA€Ha KOJICKTMBHA MHBCCTUIIMOHHA CXCEMa, Ja
YCTAaHOBU CpCIO TAX U TC3U KOH(I)HI/IKTI/I Ha HMHTCPCCHU, KOUTO 6I/IX3 MOIJIM J1a BB3HHUKHAT B PE3yJITaT Ha
BKJIIOYBAHETO HA PUCKOBETE 38 yCTOWYMBOCTTA B HETOBUTE MPOLIECH, CHCTEMH U BBTPEIIECH KOHTPOJI.

(3) KonkpetHure METOOU M OpraHU3aLMs 32 YIOPABICHHUE HA TOPEIOCOYCHUTE PUCKOBE CE YPEXIaT B
IIpaBunata 3a oneHka u ynpasienue Ha pucka Ha [1d ,, MIHBECT KJIACUK™.

OCHOBHH 1I€JIM1 HA HHBECTHIIMOHHATA JeHHOCT

Ya. 13. (1) (u3m. — pert. ot 11.02.2019 r.) Ocuona nien Ha ®OHJIA e ma ocurypu Ha MpUTEKATETUTE
Ha JSUTOBE HAapacTBaHE HA CTOWHOCTTAa HA HAINPABEHHWTE WHBECTHIIMH TOCPEICTBOM CTA0WIIEH JINXBEH H
KaluTaNoB J0XOJ TMPH MHUHHMAaIHO HUBO Ha PHCK M IOCTHTaHE HA IO-BHCOKA JOXOAHOCT B CPaBHEHHE C
JIOXOJTHOCTTA Ha aJITCPHATHBHU BJIOXCHHS ChC CXOJICH PUCKOB MPOQHUIL.

(2) (m3m. — pemr. ot 11.02.2019 r.) UaBectunimonnust moptdeiin Ha DOHJIA ce crpykrypupa Ha 6a3ara
Ha HUCKO PUCKOB IMOJXO0]], BKJIIOYBAIl OCHOBHO HHBECTHIINH B ABJITOBHU IIEHHHU KHIDKA JISTIOBE HA KOJCKTHBHH
WHBECTULIMOHHU CXEMH U B TMo-Maika crteneH akuuu. [lommrukata mHa POHJIA mnpenBmkia aKTHBHO
yhpaBiieHHe Ha mopTdeina oT GUHAHCOBM MHCTPYMEHTH W MApUYHU CPEICTBA, MHBECTHUPAHE B JIMKBUIHU
(hvHAHCOBM AaKTHBM W TIOCTUTaHE Ha YCTOWYHMB, ONTHMAJICH pPBCT TNPH OTrpaHWYaBaHE Ha pHCKA.
WuBecTUMOHHATA TIOJMTHKA BKIIOYBA OCUTYPSBAHETO KAKTO HA JIMXBEH JI0OXOJI, Taka U Ha JIOXO0. 1o (hopMaTa
Ha KaIlUTAJIOBU I1€YajI0n.

(3) Hama curypnocr, ye ,, JHBECT KJIACHK” me nocTUrHe N0CTaBeHUTE HHBECTULIMOHHUTE LICIIH.

CnbcraB U cTpykTypa Ha akTuBuTe HAa POH/IA.
Y. 14. (1) (u3m. — pemr. ot 02.05.2018 ., ¢ perr. ot 11.02.2019 r., ¢ pemt. ot 15.06.2022 r. u ¢ pent. oT

06.07.2022 r.) ®OHJBT wmHBecTupa npu cna3BaHe Ha CIEAHUTE OTPaHUYCHUS] OTHOCHO CTPYKTypaTa Ha
noptdeiina:

Omnocumenen Osil
Buooese axmusu cnpsimo  obwume
axmueu Ha Ponoa

JIbIroBH ILIEHHM KHIDKA, B TOBAa YHCIO IBJITOBU I[ICHHU KHIDKA, W3JAACHH W/WIN 1o 80%
rapanTupanu ot PenyOnuka Bbarapus, oOIMMHCKM OONHMTraliiy W IPYrH IEHHH KHUXa,
W3JIaJICHY W/WJIH TapaHTHPAHU OT MECTHHU Opranu Ha PemyOnnka benrapus, koprnopaTuBHHA
00JIMraIuy, UOTEYHU OOJIUTaIluK U APYTH JBITOBH IIEHHU KHIKA;
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UysKaecTpaHHU ABJITOBH IIEHHU KHIKA, B TOBA YHCJIO IBJITOBU IICHHU KHIDKA, H3AaICHU 10 30%
W/WIM TapaHTHpaHW OT Jpyra JAbp)KaBa 4WICHKA WX OT TpeTa IbpKaBa, OOIIUHCKH
OOJIUTAlNU U IPYTH [ICHHU KHUXA, U3AJCHU W/UITM TAPAHTUPAHU OT MECTHH OPraHH Ha
JIpyra JbpiKkaBa WICHKa WIM TpeTa JIbpXkKapBa, KOPIOPATUBHH OOJIMrallud, WIOTSYHU
OOJIUTALNU U IPYTH ABJITOBU [ICHHH KHUXKA;

AKuuu B JpYyXKECTBa, TbPIyeMH IIpaBa M JAPYI'M HPEXBBPISeMH LEHHH KHIKA, 10 40%
WHCTPYMEHTH Ha apUYHUS [1a3ap, JOMYCHATU 0 WIM ThbPTryBaHU Ha PEryJIMpPaH Masap 1o
wr. 152, an. 1 u 2 or 3akoHa 3a ma3zapute Ha (WHAHCOBHM MHCTPYMEHTH B PemybOmuka
Bearapus wnn npyra nppikaBa wieHka Ha EC, ¢yHKUIMOHHMpall pemoBHO, NPU3HAT U
MyOJIMYHO JTOCTBIICH;

[IpexBbpaseMu IEHHH KHWKa M MHCTPYMEHTH Ha MAapUYHHS Tazap, ThPryBaHH Ha
peryaupas maszap, pazjaddeH oT To3u no wi. 152, an. 1 u 2 oT 3akoHa 3a mazapure Ha
¢uHaHCOBH MHCTPYMEHTH, B PemyOnuka bbarapus wnum B Ipyra abpxaBa WICHKa,
(YHKIMOHUpAI PEJOBHO, TPU3HAT U MTyOJIMYHO JOCTHIICH;

Ak B JIpy’)KecTBa, THPTyeMH IIpaBa W APYTd TPEXBHPISIEMU I[I€HHW KHIDKA H 1o 20%
WHCTPYMEHTH Ha MapU4yHMs Mas3ap, AOMYCHATH J0 THProBUs Ha OQUIMAaleH Ma3ap Ha
¢doHgOBa OOpca WM TBHPryBaHH Ha JApPYr peryjiupaH Tmasap B TpeTa IbpiKana,
(YHKIMOHUPAIIL PEAOBHO, MPU3HAT U IMyOIHMYHO JOCTHIICH, KOUTO Ca BKIFOUCHH B CITUCHK,
0J100peH OT KOMHUCHATA MO TMPEIUIOKEHUE Ha 3aMEeCTHHK-TIpeAceaaTeNs, KakTo U maszap
MocoueH B wi. 14, ain. 3 OT HACTOAIIUTE TPaBHIIA.

Hackopo u3maneHu npexBbpiseMH LIEHHH KHW)KA, B YCJIOBHATA HAa YHATO €MHCHS € 10 30%
BKJIFOUCHO TIOEMaHe Ha 33IbJDKEHHE J1a Ce HCKa JOITyCKaHe, U B CPOK, HE MTO-ABJIBT OT €IHA
ro/IMHA OT W3/IaBaHETO MM, J1a ObJaT JOIyCHATH 10 THProBUs Ha OpHUIMANICH Ma3ap Ha
¢donnoBa OGopca WM Ha APYr peryiupaH nasap, (yHKIHOHHUpAI PEIOBHO, NMPU3HAT U
MyOJMYHO JIOCTBIICH, KOUTO ca BKIIOYEHH B CHHCHK, OJOOPEH OT KOMHCHATA MO
NpeIOKEHHE Ha 3aMECTHHK-TIpEJCeNarTelisi, WIM ca mnpeaBuicHH B IlpaBmiata Ha
KOJICKTUBHATA HHBECTHILIMOHHA CXeMa

AKIMM W/WIM JSJI0OBE Ha KOJICKTUBHM WHBECTUIIMOHHM CXEMH W/WIM Ha JPYyTH 1o 10%
MPEINPHUSTUS 32 KOJICKTUBHO MHBECTHPAHE, KOUTO OTrOBapsT HA YCJIOBUATA Ha Wi. 4, aJl.
1 ot 3SAKUCIIIKHY, cbe cenanume B bpiarapusi, Apyra IbpaBa 4JeHKa WM TpeTa
Ibp:KaBa, KOUTO OTrOBapsAT Ha M3HMCKBaHMATa Ha wi. 38, am. 1, T. 5, OykBa a) OT
SAKUCAIIKHA, npu ycjioBue, 4e B yIpeAUTETHUTE UM aKTOBE, yCTaBUTE MIIM TpaBUiIaTa
YM € TIpeIBUIEHO, Y€ MOTaT J1a MHBECTHpAT 00110 He moBede oT 10 Ha CTO OT aKTUBUTE CH
B JPYTY KOJIIEKTUBHU WHBECTUIIMOHHU CXEMH WIIU B IPYTH MPEINPUATHS 32 KOJEKTUBHO
HWHBECTUPAHE.

[Tapuunu cpencTBa, 0AHKOBY JICTIO3UTH U BIOTOBE WIH JIPYTH IJIATSIKHU CPEACTBA. 1o 50%
JlepuBaTWBHN (PUHAHCOBH HMHCTPYMCHTH, BKJIFOUMTECITHO CEKBUBAJICHTHH Ha TAX CbhOOpa3Ho
WHCTPYMCHTH, 3aJBJDKCHUATA MO KOWTO MOTraT Ja OBJAaT W3MBIHCHH 4pe3 MapUudHO 3aKOHOBHUTE
IUIallaHe, ThPryBaHW Ha PEryJMpaHy Na3apy, U JISPUBATUBHU (DMHAHCOBH MHCTPYMEHTH, | OTPaHUYCHHS, HO
THPTyBaHH Ha U3BHHOOPCOBH IMa3apH, KOUTO OTTOBAPSAT HA 3aKOHOBUTE N3MCKBAHUS He nioBede oT 10%
Hpyru, nomyctumu cbraacHo wi. 38, an. 1 3AKUCAIIKNY nenHu KHUXA U UHCTPYMEHTHU 1o 30%

Ha MapU4yHMA Ha3ap

Jpyru 10myCTUMH OT 3aKOHA NMPEXBBPISEMU HEHHU KHUXKA U MHCTPYMEHTHU HA NApUYHUSA 1o 10 %
nasap, U3BbH Te3u mocodenu B wi. 38, an. 1 ot 3JKUCAIIKHA

(2) Konkpernara ctpykTrypa Ha aktuBute Ha @OHJIA 3aBHCH OT MOMEHTHHTE Ia3apHU YCJIOBUS U €
JUHAMHUYHA B TPaHULIMTE HA IPUETaTa CTPYKTYpa Ha aKTUBUTE U NPEABUICHUTE 3aKOHOBH OTPaHUYEHHSI, KaTO
CBILIEBPEMEHHO CHOTBETCTBA Ha 3aJ0KEHUTE LIETH 3a MIOCTUT'aHE HAa ONTHMAJHA JOXOAHOCT IPH MUHHMAJHA
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CTETICH Ha PUCK.

(3) (u3m. — pem. ot 02.05.2018 r.) ®OHBT moxe na mHBecTHpa BHB (PMHAHCOBH WHCTPYMEHTH U
MHCTPYMEHTH Ha NApUYHMA Mas3ap, JOMYCHATH 10 THPTrOBHS Ha PETYIMpPaHH Ma3apu KakTo B PemyOimka
Bbwarapus, B npyrute nppikaBu uieHkd Ha EC, Taka M B TpeTH Abp’KaBH, MOCOYEHH B CITUCHK, OJI0OOPEH OT
Komucusra, n B HaCTOSIIMTE TMpaBWiIa, KaToO CIEIHUTE HEM3YepIaTeIHO IMocodeHn mazapu: Wiener Boerse,
Deutsche Boerse /XETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm, Helsinki, Iceland),
Oslo Stock Exchange, Borsa Italiana, Bolsa De Madrid, SWX Swiss Exchange, Luxembourg Stock Exchange,
Warsaw Stock Exchange, Budapest Stock Exchange, Prague Stock Exchange, Bratislava Stock Exchange,
Ljubljana Stock Exchange, Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock Exchange Russia,
MICEX Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, New York Stock Exchange, American
Stock Exchange, NASDAQOMX, Hong Kong Exchanges&Clearing, Tokyo Stock Exchange, NYSE Euronext
/USA/, u nmp.

(4) (m3Mm. — pemt. ot 02.05.2018 r. u ¢ pemr. ot 15.06.2022 r.) DOHABT Moxke n1a mHBECTUPA B CIACAHUTE
BHUJIOBE aKkTuBH, pazpeuienu ot 3AKNCIATIKU:

1. mpexBBpIIsieMU IIEHHH KHIDKA ¥ MHCTPYMEHTH Ha MApHYHMS Ta3ap, JOIyCHATH J0 WM ThPTryBaHH Ha
perynupad nazap o wi. 152, an. 1 u 2 ot 3akoHa 3a mazapute Ha GUHAHCOBH HHCTPYMEHTH;

2. IMMPEXBBPJILICMU HE€HHU KHUKA U UHCTPYMCHTH Ha MapUYHHA M1a3ap, TbPryBaHu Ha peryJjiMpaH Irasap,
pazimdeH OT To3u mo wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apute Ha (UHAHCOBM MHCTPYMEHTH, B PemyOnmka
Bearapus wnu B apyra AbpkaBa 4ieHKa, QYHKIMOHUPAIL PEAOBHO, IPU3HAT U MyOJIMYHO JOCTHIICH, KAKTO U
[EHHU KHW)Ka U MHCTPYMEHTH Ha apUyHUS Ta3ap, eMUTHpaHu oT PenyOnuka bbarapus win npyra qppikaBa
YIICHKA;

3. mpexBBbpIsSeMH IEHHH KHW)Ka W MHCTPYMEHTH Ha TAapUYHUS I1a3ap, JOIyCHATH 1O ThPrOBHS Ha
odunmaneH mazap Ha ¢GoHAOBa Oopca WJIM ThPryBaHW Ha JPYr peryjupaH Tasap B TpeTa Ibpapa,
(yHKIMOHMpAL] PEJOBHO, MPH3HAT M IYOJUYHO JOCTBIICH, KOUTO Ca BKIIOYEHH B CHHCHK, OAOOpPEH OT
Komucwusra, wmu ca npeaBuneHn B Hactosimute [IpaBma;

4. HACKOpO U3aaJACHU MPEXBBPJIAICMU IECHHU KHMKA, B YCJIIOBUATA HA YUATO EMHUCHA € BKIIFOUCHO ITOEMAHE
Ha 3aJbJDKEHHE J1a Ce MCKa JIOMyCKaHe, U B CPOK, HE MO-ABIBI OT €JHa TOIWHA OT U3JaBaHETO UM, Ja ObaaT
JIONyCHATH 10 THProBus Ha odummaneH mazap Ha QoHgoBa Oopca WM Ha APYr peryiIMpaH Tasap,
(YHKIIMOHUpAI PEOBHO, NPU3HAT W ITyOJMYHO NOCTBIECH, KOMTO Ca BKIIOYCHH B CIUCHK, OJNOOpPEH OT
Komucusra, nin ca npeasuaenu B Hactosute [IpaBuna;

5. nsaoBe Ha KOJNEKTUBHHM WHBECTUIIMOHHM CXEMH W/WIM Ha JPYrH HPENNpPHUSTHS 32 KOJEKTHBHO
WHBECTHUPAHE, KOUTO OTTOBApsT Ha yciaoBusaTa Ha wi. 4, an. 1 ot 3JKMCAIIKH, He3aBucuMo OT TOBa, Jajau ca
ChC CEJalIUIIe B Jbp)KaBa WiIEHKa, IPU YCIOBHE Y€ OTTOBAPAT Ha M3MCKBaHMATA HA wi. 38, an. 1, T. 5, OykBa a)
ot 3AKUCIIIKU;

6. BJIOTOBE B KPEJUTHH MHCTUTYIHMH, TUIATUMH TIPH TIOMCKBAaHE MM 32 KOMTO CHIIECTBYBA MPABOTO J1a
ObJaT M3TETJICHH 110 BCSIKO BPEME M € JlaTa JIo Majek He moBeye oT 12 Mecelia IpH clia3BaHe Ha ACHCTBALIUTE
HOPMATHBHU N3HMCKBAHUA,

7. (m3m. — c¢ pem. ot 15.06.2022 r.) nepuBaTWBHU (UHAHCOBH WHCTPYMEHTH, BKIFOYHUTEITHO
SKBUBAJCHTHN HA TAX MHCTPYMEHTH, 3aJbJDKCHHUATA 10 KOMTO MOTaT Ja ObJaT M3IIBIHEHH 4pe3 MaphuIHO
IUIallaHe, ThPryBaHU Ha peryjupaHd ma3apu 1o T. 1 — 3 w/ uim AepuBaTUBHH (PMHAHCOBU MHCTPYMEHTH,
THPTYBaHNA Ha W3BBHOOPCOBU Ma3apw, MPHU YCIOBUE Y€ OTrOBapsT HA M3WCKBAaHUATA Ha wi. 38, an. 1, T. 8§ oT
3AKNCAIIKY;

8. MHCTPYMEHTH Ha MapU4YHUS TMa3ap U3BBH Te3W, THPIryBaHM HA PErylMpaH mNa3ap, Npu Cla3BaHe Ha
HOPMATHUBHUTC U3UCKBAHUA,

9. Apyru mpexBBPISeMH IIEHHN KHIDKA ¥ MHCTPYMEHTH Ha MapHYHMS Ta3ap W3BBH OCOYEHHUTE B T. 1-8
IpH CHa3BaHe Ha 3aKOHOBHTE OTPAaHWYCHHS 32 HHBECTHPAHE Ha He rmoBeyde oT 10 Ha CTO OT aKTHBUTE CH THIX.

NuBecTHLIMOHHH OrpaHu4eHUsl.

Ya. 15 (1) (u3m. — ¢ pemr. ot 15.06.2022 1.) B cvotBercTBUe ¢ pasmopendute Ha 3AKWCIIIKU,
MOJ3aKOHOBUTE aKTOBE IO TMpHjaraHero My W Hacrosmmre [IpaBuia, me ObAarT chONrONaBaHMU CIETHHUTE
OTpaHHYEHMSI 3a CTPYKTypaTa Ha aKTUBUTE U OTHOCUTEIHHUTE ASNIOBE B ICHHU KHIDKA OT €IMH WIH APYT BUA:

1. POHJBT He moxe qa HHBECTHpA MOBEYE OT 5 HA CTO OT aKTUBUTE CU B MIPEXBHPJIAEMHU [IEHHU KHIKA
WINM B MHCTPYMEHTH Ha MApUYHUS Ma3ap, U3MaJeHHU OT €HO JINLIE;

2. ®OHOBT ne moxe na uHBecTHpa noseve oT 20 Ha CTO OT aKTHUBUTE CU BbB BJIOTOBE B €1HA KPEAUTHA
UHCTUTYLHS 10 wi.14. an.4, 1.6 ot HacTosiuute [IpaBuna;

3. PuckoBara excrio3unust Ha @OH/IA kbM HacpelHaTa cTpaHa 1o ClIeNKa ¢ U3BBHOOPCOBO THPTYBaHU
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JepUBaTHBHU (PMHAHCOBU WHCTPYMEHTH HE MOXKe Ja HajaBHuIIaBa 10 Ha cTO OT aKTUBUTE, KOraTo HACPEIIHATA
CTpaHa € KpeAUTHa HHCTUTYLHS 1o wi. 38, an. 1, 1. 6 ot 3AKUCIIIKH, a B ocTananute ciaydau - 5 Ha CTO OT
AKTHBHTE.

4. ®OHJBT moxe na naBectupa 10 10 Ha CTO OT aKTUBUTE CH B MPEXBBPIISIEMU [IEHHU KHIKA WU B
MHCTPYMEHTH Ha NapUyHUs Naszap, U3AaJCHU OT €IHO JIMLE, caMO IPU YCJIOBHE 4e o0IaTa CTOWHOCT Ha
WHBECTULIMUTE B JIMLATA, BbB BCAKO 0T kouto ®OH/IBT unBecTupa noeeye ot 5 Ha CTO OT CBOUTE aKTUBH, HE
Hagsuinasa 40 Ha cro ot aktuBute HAa POHJIIA. OrpaHndeHHETO MO NPEIXOJHOTO U3PEUCHUE HE CE TIpUiiara
OTHOCHO BJIOTOBETE B KPEAUTHU MHCTUTYIHH, BPXY KOUTO CE€ OCBIIECTBSIBA MpYyAECHIIHAIIEH Ha30p, KaKTO U
KBbM CHEJKHTE C W3BBHOOPCOBO THPryBaHH AECPUBATHH (PMHAHCOBU MHCTPYMEHTH C Te3W MHCTUTYyuuu. llpm
M3YHCIIIBaHE Ha 00IaTa CTOMHOCT Ha aKTUBUTE 110 U3PEUEHHE IbPBO HE c€ B3eMaT NMPEIBU IPEXBhHPIIIEMUTE
LEHHU KHIKA U HHCTPYMEHTUTE Ha MapUyHUs Mas3ap 1o T. 6;

5. (U3m. - pemr. ot 27.02.2023 r.) HezaBucumo ot orpanmueHusta mo T. 1 - 3 ®OHJIA He mMoxe na
KOMOMHHMpa UHBECTHULUHUTE B IPEXBBHPISIEMH LIEHHH KHIMXa WM MHCTPYMEHTH Ha MapUuHU Ma3ap, U34aIeHU
OT €/IHO JIUIIE, BIOTOBETE MPU TOBA JIUIIE, KAKTO U €KCIIO3UIIMATA KbM CHILOTO JIUIIE, Bb3HUKHANIA B pe3yJTaT Ha
CHEIKH C WM3BBHOOPCOBO THPryBaHH [AEpHUBATHH (DMHAHCOBM HMHCTPYMEHTH, KOTaTO B DPE3yJITaT Ha TOBA
KOMOWHHpaHe 00I1aTa CTOWHOCT Ha Te3H WHBecTHIHH Iiie HaaBumu 20 Ha cTo oT aktuBuTe Ha ®OHJIA;

6. ®OHABT Moxe ma mHBecTHpa 10 35 Ha CTO OT aKTUBUTE CH B NPEXBBPISIEMU LIEHHM KHIXKA U
WHCTPYMEHTH Ha TMapW4HMs Ta3ap, U3JaJeHU OT €JHO JIMIE, aKO LIEHHUTe KHIXAa U MHCTPYMEHTHTE Ha
NapuyYHUs Na3ap ca U3AaJCHU WK rapanTupany oT Penyonuka benrapus, ot npyra 1bp)kaBa 4ieHKa, OT TEXHU
pEervoHaIHU WM MECTHHU OpraHu, OT TpeTa AbpKaBa WK OT MyOiIMYHa MEXIyHapOAHAa OpraHU3alus, B KOSITO
YJIeHYBa [TOHE €JHa Jbp)KaBa WICHKA;

6.1. (Hoga. ¢ pemr. ot 15.06.2022 1.) ®OH/IBT moxe na mHBecTHpa 10 25 HA CTO OT aKTUBUTE CH B
nokputu obmuranuu. "llokputn oOmuranuu" € TMOHATHE MO CMHCHIA Ha WiI. 2 OT 3aKOHa 32 MOKPHUTHUTE
o0nUranuu wiM o0auranui, eMutupanu npenud 8 tomu 2022 r., U3AaCHU OT KPEIUTHA WHCTUTYIUS ChC
ceJlauIlle B JbprKaBa WICHKA, KOATO MOAJNEKH Ha HAaJ30p C LieNd 3allluTa Ha MpUTeXaTeTuTe Ha OOIUraium,
BKJIIOUMTEIIHO HA U3UCKBAHETO HAOpaHUTE OT EMHUCHUSATA OOJUralliy CPEJICTBA 1a ObJaT MHBECTUPAH!U B aKTHBH,
KOHTO Tpe3 IeIHsl IEPHOJl HAa EMUCHTA OCUTYPSIBAT TIOKPUTHE HA MIPETECHIIMUTE BbB BPb3Ka C O0IHUralluuTe U
KOMTO B Cly4dail Ha HECHCTOSITETHOCT Ha €MUTEHTA Ja ObJaT M3MOJ3BaHM MPHOPUTETHO 32 M3IUIALIAHE HA
3a0b/DKEHUSITA KbM MpUTEekaTeauTe Ha oOnuramuu. OOmara CTOWHOCT Ha WHBECTULMHUTE B IOKPUTU
o0nuranuy, HaIXBbPJSAIIY OTPAHUYCHUETO 110 T. | 38 eKCHO3UIUH KbM €JMH EMUTCHT, HE MOXKE A3 HaIXBbPIIs
80 Ha cto ot akTuBUTe HAa DOHJIA;

7. (U3m. ¢ pem. ot 15.06.2022 r. u ¢ pem. ot 27.02.2023 r.) llpexBbpisieMuTe IIEHHH KHIXA W
WHCTPYMEHTHUTE Ha MapUYHUS na3ap 1no T. 6 u 6.1. He ce B3emMaT npeaBu/ 3a LEIUTE HA OTPAHUYEHHUETO 110 T. 4.
WNuBecTunmonHuTe orpanuueHus mo 1. 1 — 6.1. He Morart 1a 0bJIaT KOMOMHUPAHU, KOraToO B PE3YJITaT Ha TOBa
KoMOuHHMpaHe obmara ctoiiHocT Ha wuHBecTuiuure Ha ®OHJIA B mpexBbpiseMd [EHHH KHW)KA WU
MHCTPYMEHTH Ha IapUYHMS Ma3ap, U34aJACHU OT €JHO JIMIIE, BJIOTOBETE NIPH TOBA JIULE, KAKTO U EKCIO3ULHSTA
KBM CBIIOTO JIUIIE, Bb3HUKHAIA B PE3YJITAT Ha CHIENIKa C IEpUBATHA (PMHAHCOBU MHCTPYMEHTH CBIJIACHO T. 1 —
6.1., me Hagsumu 35 Ha cTo oT akTuBUTEe HAa DOHJIA;

8. (M3m. ¢ pemr. ot 15.06.2022 r.) [IpykecTBaTa, BKIIIOUYSHN KbM €HA TPYTIa 3a [ENUTE Ha ChCTaBsIHE Ha
KOHCOJINANPAH (PUHAHCOB OTYET CHITIACHO MPU3HATUTE CUCTOBOAHU CTAaHIAPTH, CE Pas3IiIekAaT KaTo €IHO JIHLE
MIpU MIpUJIaTaHe Ha OTpaHUUYEHUTA MO MpeaxoaHuTe T. 1 —7;

9. O0mara cTOMHOCT Ha MHBECTHULIUUTE B IPEXBBPISIEMU LIEHHN KHIKA WM HHCTPYMEHTH Ha ApUIHUS
naszap, EeMUTUPAHH OT IpY>KeCTBaTa B €lHa IPyIia, HE MOKe /1a HaBuIaBa 20 Ha CTO OT CTOWHOCTTA HA aKTUBHUTE
Ha ®OHJIA;

10. ®OHABT moxe ma uuBectupa He noeue oT 10 HAa CTO OT aKTUBUTE CH B JISJIOBETE HA €THO U CHIIO0
MpEeANpUATHE 32 KOJIEKTUBHO MHBecTHpaHe no wi. 38, an. 1, 1. 5 ot 3AKUCAIIKH, He3aBucuMo nanu € cbe
CellaNuIe B AbpXKaBa WICHKA WIN HE;

11. (U3m. ¢ pemt. ot 15.06.2022 r.) O0musAT pa3Mep Ha MHBECTUIIUHUTE B JSUTOBE HA JPYTH KOJICKTUBHU
MHBECTUIIMOHHU CXEMH W IMPEINPHUITHS 32 KOJIEKTUBHO MHBECTHpAaHE HE MOXe na HaaxBwpis 10 Ha cTO OT
akTuBUTe HAa DOHIA;

12. (U3Mm. ¢ pem. ot 15.06.2022 r.) YmpapisBamo ApPYKEeCTBO, JCUCTBAIIO 3a CMETKAa HA BCHYKH
ynpasisiBanu oT Hero ®OHJIOBE wunu apyru npennmpuarus 3a KOJEKTUBHO WHBECTHpAHE, HE MOXeE Ja
npuaoOMBa akIMK ¢ MPaBO HA IJIac, KOUTO OMXa MY MO3BOJIIM [1a YIPAXKHABA 3HAUYUTEIHO BIUSHHUE BBPXY
yIpaBICHUETO HA EMUTEHT. 3HAUUTENIHO BIMSHHUE 110 CMUCHJIA HAa U3PEUCHNE TbPBO € HAJIMIE B ClydyauTe Ha
NPSIKO WM HETPSIKO MpuTexxaBaHe Ha 20 HA CTO WM MOBEYE OT IIIacOBETE B OOIIOTO ChOpaHKMe Ha €MHTEHT,
ompezeneHu chraacHo wi. 145 u 146 ot 3akoHa 3a myOIMYHOTO TIpeAiaraHe Ha [IEHHU KHIDKA.

13.1. POHJBT He Moxe na mpuaoOMBa MMOBEYE OT:

a) 10 Ha cto oT akuuTe 6€3 MPaBo Ha I1ac, U3IaJCHU OT €IHO JIUIIE;
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6) 10 Ha cTO OT OOJMUTaLMUTE WM APYTH ABJITOBU [IEHHU KHUXKA, N3J1a/IeHU OT €/IHO JIUIIE;

B) 25 Ha CTO OT JSUIOBETE Ha €HA U ChLIa KOJIEKTUBHA HHBECTULMOHHA CXEMa WM IPYro NpeaupusiThe
3a KOJICKTUBHO MHBECTHPAHE, KOETO OTrOBapsl Ha U3UCKBaHUATa Ha wi. 4, ait. 1 ot 3AKUCAIIKU;

r) 10 Ha CTO OT UHCTPYMEHTHUTE Ha MApUYHUS TIa3ap, U3AAJACHHA OT €IHO JIUIIC.

13.2. Orpannuenusita mo 1. 13.1., 6ykBu 0), B) ¥ T') HE Ce TIpUIaraT, KOraTo B MOMEHTa Ha PUI00MBaHe
Ha mocoueHnte uHCTpyMeHTH ®OHI'bT He Moxe 1a n3drcnu OpyTHaTa cyMa Ha IBJITOBHTE IICHHU KHUXKA, HA
HMHCTPYMCHTUTC HA MapUYHUA I1a3ap UKW HETHATa CTOMHOCT Ha CMHUTUPAHUTEC HCHHU KHWXKA,

14. DOHJBT moxe na uHBecTHpa He moBede oT 10 Ha CTO OT aKTUBUTE CH B JPYTH MPEXBbPISIEMU
LEHHU KHI)Ka U UHCTPYMEHTH Ha MapyU4yHUS Na3ap U3BbH Te3u o ui. 38, an. 1 or 3SAKUCIIIKU.

15. O6mara croiiHocT Ha ekcrnosunusata Ha DPOHJIA, cBbp3aHa ¢ JepuBaTHBHM (DUHAHCOBU
HHCTPYMCHTHU, HEC MOXKEC a 6’bI[C Mo-ToJsIMa OT HeroBaTa HeTHA CTOMHOCT Ha aKTHUBUTE.

16. ®OHABT ™Moxxke na WHBeCTHpa B ACPUBATHUBHH (MHAHCOBH HMHCTPYMEHTH INpPHU CIIa3BaHE Ha
OTpPaHUYEHMATA 110 T. 7 — 9 W MpH YCIOBUE Y€ EKCIO3UIMATA KbM 0a30BHUTE aKTHUBH OOIIO HE HAIXBBPISL
WHBECTULIMOHHUTE OrpaHUYCHHS 110 T. 1-9.

(2) ©OHABT He moxe na npumoduBa 1eHHY (OIarOpOAHN) METaIN U CePTU(UKATH BBPXY TSIX;

(3) (U3m. ¢ pem. ot 15.06.2022 r1.) OrpaHudeHusiTa O HACTOAIIUS WIEH HE Ce MpuiaraT, KOraTo
OOH/ BT ynpaxHsBa nmpaBa Ha 3alIMCBaHe, MPOU3THYAIIM OT MPEXBHPIIIEMHU LIECHHU KHUKA U HTHCTPYMEHTH Ha
Iapu4iHurd ma3ap, KOUTO €a 4aCT OT HCTrOBUTC aKTHUBU. HpI/I HapymI€HUeC Ha MHBCCTUIITMOHHUTC OTPAaHUYCHUSA 110
MpUYUHUA U3BBbH KOHTposna Ha @OHJIA wnu B pe3ynrar Ha ynpaxHsBaHe npaBa Ha 3anucBane @OHIDBT
NPUOPHUTETHO, HO HE MO-KBCHO OT IIECT Mecella OT Bb3HUKBAaHE Ha HAPYIICHUETO, Ype3 CACIKH 3a Mpoaaxoa
IMpUBCIKAAa aKTUBUTC CHU B CHOTBETCTBUEC C HMHBCCTUIMOHHHUTC OTpPAaHHUYCHHUA, KATO OTUYHUTA HHTCPECHUTC Ha
MpUTexXaTenuTe Ha nsoBe. B ciyuanre no npenxoanoro uzpeuenrne ®OHABT e nnbxeH B 7-THEBEH CPOK OT
U3BBbpLIBaHE Ha HapyuieHuero aa ysexnomu K®H, kato mpenoctaBu wuHbopMmanus 3a MOPUYMHUTE 3a
BB3HUKBAHETO MY U 3a MPEANPUETUTE MEPKH 3a OTCTpaHsBaHeTO My. H(QopManus 3a NpeanpueTuTe MEpPKH 1o
MPEIXOJHOTO HU3pPEUEeHHE HE ce IMpeJCTaBsi, aKo HapyUIeHHETO € OTCTPaHEeHO JO0 TpeACTaBIHE Ha
YBEIIOMJICHUETO.

TexHHKH M MHCTPYMEHTH 32 e(eKTHMBHO yIIpaBJIeHHEe Ha mopr¢eiia or akTuBH. Jlorosopu c
YroOBOpPKa 3a 00paTHO U3KYIyBaHe (IPaBU U 00paTHU pemno caeaku). ClelkH ¢ 1epuBaTHU (PMHAHCOBH
HHCTPYMEHTH.

Ya. 16. (u3m. — penr. ot 16.01.2023 r.) J[® ,,MHBECT KIJIACHUK” moxe Aa M3mon3Ba TEXHUKH H
MHCTPYMEHTH 3a €(EeKTHBHO YIpaBJICHHWE Ha MOpTQeiaa OT aKTUBU B CHOTBETCTBHE C HOPMAaTHUBHHUTE
W3UCKBaHM. M30n3BaHUTE TEXHUKH U HWHCTPYMCHTHU HC MOT'aT ia BOAAT A0 IIPpOMAHA B MHBECTULIUOHHUTE LICIIN
Y OIpaHWYCHUS HAa MHBECTUIIMOHHATA JICHHOCT WJIU JI0 3aBHINaBaHe Ha puckopwus mpodui na DOHJIA.

A) JloroBopu ¢ yropopka 3a o0paTHo U3KyllyBaHe (IpaBu U o0paTHHU peno caejaku). Y/ ,,JuBect
®onn MenumxkmbHT” Al MOXKe Aa CKIIIOUBA JIOTOBOPH C YrOBOpKa 3a OOpaTHO M3KyIyBaHE (TpaBH PEIo
cnenku) oT uMmeto u 3a cmetka Ha D ,,MHBECT KJIACUK”. To3u Tyl cAenKu ce CKII0YBAT MPH YCIOBUE, Y€
CEJIKUTE Ca MKOHOMUYECKU MOAXOSIIH, PUCKOBETE, IPOMU3THYAILH OT TAX, Ca aJ€KBaTHO UICHTU(UIMPAHU B
IIpoleca Ha YIIPABICHUE HA PUCKA U NP YCIIOBUE, Y€ CIIyKaT 3a U3IIBJIIHEHUE Ha TIOHE €/IHA OT CICIHUTE LIETIH:

1. HamasnsIBaHE Ha PUCKA;

2. HaMaJIIBaHE Ha Pa3XOJuUTE;

3. reHepupaHe Ha AonbiaHUTeNHU npuxoau 3a ®OHJIA ¢ HUBO Ha pUcKa, KOETO ChOTBETCTBA Ha HETOBUSA
PHUCKOB poHiI U Ha MpaBUIIaTa 3a JuBepcu(UKaIis Ha PUCKa;

CKII0YBaHHATE peno CACIKH HEC MOraT aa BOJAAT 10 IMpOMsAHA B UHBCCTUIHUOHHUTE LCJIN U OTPaHUYCHUA
Wi 10 3aBuinaBane Ha puckoBus npodun Ha DOHIA. POHIBT moxke ma CKITtoYBa pero CASIKH caMo C
(MHAHCOBM MHCTPYMEHTH, B KOMTO MMa IpaBO Ja WHBecTHpa. HacpemmHuTe CTpaHu MO PEIo CHEJIKHUTE Ha
®OHJIA crnenpa 1a ca KpeAUTHU WM (UHAHCOBU HHCTUTYIIUH, KOUTO TIOJIIC)KAT Ha TPYACHIIHAJICH HaJI30P OT
cTpaHa Ha ()MHAHCOB peryaaTop Ha AbpXaBa 4ieHKa Ha EBporeiickus cbhio3 WM Apyra JbpkaBa, CTpaHa I10
Crnopasymenuero 3a OpraHusanusaTa 3a HKOHOMAYECKO ChTPYAHUYECTBO U pa3BUTHE. PHUCKOBaTa €KCIIO3ULIMSA
Ha ®OH/IA xbM Bcsika OT/eNIHa HacpelllHa CTpaHa MpH CKII0UBAaHE Ha Pero CACIKUTE He MOXKE Ja HaIXBbPIIL
10 Ha cTO OT aKTUBHUTE I, KOraToO HacpelHaTa cTpaHa ¢ 0anka mo wi. 38, ain. 1, 1. 6 or 3AKWUCAIIKU u 5 Ha
cto oT akTuBHTE B octaHanmute cirydan. DOHABT moske fa ckirouBa pero CAeNKH 3a MOKYIKa Ha (PHHAHCOBH
MHCTPYMEHTH C YrOBOpKa 3a 0OpaTHOTO MM H3KYIyBaHe OT MpojiaBaya Ha IIEHA M B CPOK, OIpPEICICHU B
JIOTOBOpa MEXIy IBETE CTPAHH, WIIH OOPATHH PEIO CAEIKH, TIPU ClIa3BaHE HA CICTHUTE YCIOBHSL:

1. JOroBOPBT MU3PHYHO Aa MPEIBHkKAA BE3MOKHOCT 3a MPEICPOYHOTO My MpPEKpaTsBaHE OT CTpaHa Ha
OOHJIA, mpu KOETO CBHIMAT Ja MU3KYyIH 00paTHO MaJCHHUTE B 3aeM (PMHAHCOBH MHCTPYMEHTH, MPEIMET Ha
JIOTOBOpA, WK J1a TIOJIyYd 0OpaTHO MBbJIHATA TapUYHa CyMa;
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2. cToifHOCTTa Ha cKiIroueHuTe perno caeiaku or ®OHJIA He TpsOBa na BB3NPENAITCTBA U3ITBIHEHUETO Ha
3aIBJDKEHUETO MY IO BCSIKO BpeMeE /1a M3KYIyBa 00paTHO ASJIOBE CH IO UCKaHE Ha TEXHUTE MPUTEKATEIH.

CpouHHuTE peno caenku U 00paTHHU PEIo CACIKHU, YUATO MPOABIKUTEIHOCT HE HA/IBUIIABA CEAEM THH,
CE CUMTAT 3a CICIKHU, YUUTO yciosus no3soisiBaT ®OHJIA 1o Bcsko Bpeme 1a H3KyIyBa 0OpaTHO JSITOBETE CU
[0 UCKaHE Ha TEXHUTE IPUTEKATEIIH.

OOH/J BT moxe ma CKIrOUBa Pero CAEIKHU 3a MpoaaxOa Ha GUHAHCOBU MHCTPYMEHTH C YTOBOPKA 3a
00paTHOTO UM U3KymyBaHe oT cTpaHa Ha @OHJIA Ha 11eHa U B CPOK, OIIPEIENIEHH B I0TOBOPA MEX Y CTPAHUTE.
[Tpu nactrnBane Ha magexa ®OHABT e ampxen na pasmornara ¢ TOCTaThYHO CPEACTBA 33 M3ILIAIIAHETO HA
cyMaTa, IOTOBOpEHa 3a 00paTHOTO U3KYyIyBaHE Ha (PMHAHCOBUTE MHCTPYMEHTH.

PUHAHCOBUTE HHCTPYMEHTH, KOUTO MOTaT J1a ObJIaT 0OEKT Ha PEero cIelKa, ca:

1. MHCTPYMEHTH Ha MAapUYHHUA Ma3ap 1Mo cMuchia Ha .38, an.1, 1. 9 ot 3AKUCIIIKU;

2. obnuranmy, W3AaJCHM WIM rapaHTupand oT PemyOnuka bbarapus, appikaBa djeHKa WM Apyra
IbpkaBa, cTpana no Cropasymenuero 3a OpraHuzanysira 3a HKOHOMUYECKO ChTPYAHHYECTBO U Pa3BUTHE,
TEeXHU LIEHTPATHU OaHKH, TEXHU OpTraHU Ha MECTHOTO caMoympapiieHue, oT EBpomneiickara nentpaina 6aHka,
EBponeiickaTa HHBECTUIIMOHHA OaHKa MM OT IyOJIMYHA MEXIyHapOIHa OpraHu3alysl, B KOSTO WIEHYBa IOHE
€/IHa Ibp)KaBa WICHKA, KAKTO M KBaJHU(HULIUPAaH! ABITOBU LIEHHHU KHIDKA, N3aCHN UM TapaHTUPAHHU OT TPETH
JIBPAKAaBU C KPEUTEH PEUTUHT, HE TIO-HUCHK OT MHBECTUIIMOHEH, IPUCHIEH OT areHLus 3a KPEeAUTEH PEeUTHHT,
perucTpupana wiu cepruduumpana cbrimacHo Pernmament Ne 1060/2009 Ha EBpormeiickusi mapiameHT u Ha
CsBera ot 16 cenremBpu 2009 1. oTHOCHO areHnmuTe 32 KpeauteH pedtuar (OB, L 302/1 ot 17 noemspu 2009

r.);

3. aKIuMW WIH JA7I0BE, W3AaJCHH OT KOJICKTHBHA WHBECTHUIIMOHHA cXema mo 4i. 38, am. 1, T. 5 or
3AKMCIIIKY;

4. oOnurauuy, THPTyBaHUW Ha PErYNHpaH Ma3ap B ObpikKaBa WICHKA WM Apyra Ibp)KaBa, CTpaHa IO
Crnopazymenuero 3a OpraHuzanusaTa 32 HKOHOMHYECKO ChTPYAHUYECTBO M PAa3BUTHE, THPTOBUATA C KOUTO
o0JUranuy € J0CTaThbyHO JUKBUIHA;

5. akuuW, TBPryBaHM Ha pPETyJIUpaH Masap B IbpXKaBa WICHKAa WM Jpyra Ibp)KaBa, CTpaHa II0
Crnopazymenuero 3a Oprasuzanusira 32 HKOHOMHYECKO ChbTPYIHHYECTBO U Pa3BUTHE, NPU YCIOBHE Ye Te3U
aKIIMU ca BKJIIOUEHH B UHJEKC, MOAIbPKAH OT TO3H Ma3ap.

b) Cpeaxku ¢ nepuBaTMBHM (PMHAHCOBH MHCTPYMEHTH. YIPaBIsBaLIOTO APYKECTBO MOXE Ja
CKJIIOUBA CIIEJIKU C IEPUBATUBHU HHCTPYMEHTH OT UMETO U 3a cMeTka Ha POHJIA:

- C MHBECTHIIMOHHA 1IN CbOOPa3HO MHBECTHLMOHHATA MOJIMTHKA W pUckoBus mpodun Ha GOHIA,
onpenenenu B [IpaBunara my;

- C IIeJI yTIpaBJIEHHAE Ha PUCKA — 33 XEJDKUPAHE CPEILy Na3apeH, BaIyTEeH U KPEAUTEH PUCK.

Bunosere nepuBatuBHH HHCTpyMeHTH, kouto POHIBT moxe na u3noi3Ba, KakTO W CHELHMATHUTE
W3MCKBAaHUSA KBbM TsX, ca u3jokeHu B [IpaBumara 3a oneHka u ympasienue Ha pucka Ha OOHJIA. Hama
CUT'YpPHOCT, Y€ MOA00HH CHIEJIKM U TEXHUKH, aKO ObJaT OCBILECTBEHH, Iie ObAaT ycnemHu. Br3MoxHOCTTa 32
M3M0JI3BaHe Ha MIOCOYCHUTE CTPATETHH U TEXHUKH MOXeE Jja ObJie OrpaHUYCHA OT Ma3apHHUTE YCIOBHS, KAKTO U
OT peryJjaTUBHHU MpaBUiIa U U3UCKBaHUA. B ciydanTe, B KOUTO AEpUBATUBHUTE MHCTPYMEHTH C€ U3IOJ3BAT C
uen xemxupane, POHIADBT moxe ga He € B ChCTOSHUE Aa U3MBJIHM MHBECTHLHMOHHUTE cu 1enu. Korato
JepUBaTHBHUTE UHCTPYMEHTH CE€ M3II03/1BaT C MHBECTUIMOHHHU LIEJIM, TOBA HE TPsOBa Ja ce OTpas3siBa BHPXY
puckoBus npodun Ha DOH/IA. BB Bcuuku cirydau obmaTa croiiHocT Ha ekcrio3unusita Ha ®OHJIA, cBbp3ana
C IepuBaTHBHM (PMHAHCOBM MHCTPYMEHTH, HE MOXe Ja ObJe Mo-royiiMa OT HEroBaTa HETHa CTOWHOCT Ha
AKTHBHTE.

HM3uckBanus 3a JIMKBUAHOCT

Ya. 17. (1) Ilpu ocbluecTBsIBaHE HA OCHOBHUTE LEIM Ha MHBeCTHUIMOHHaTa cu AeiHoct OHIBT
moaAabp:Ka TakaBa CTPYKTypa Ha aKTHUBUTC U ITACUBUTC, KOATO Ja MY IIO3BOJIABA [a HM3IIBJIHsABA BHB BCCKHU
MOMEHT 33/TbJDKEHUSTA CH TI0 0OPaTHOTO M3KYITyBaHE U J]a OCHIIECTBSIBA OE3MPEIATCTBEHO IEHHOCTTA CH, KaTo
ToTacsiBa CBOEBPEMEHHO 3aJb/DKCHHATA CH Ha pa3yMHa IleHa, 0e3 Ja ce Hajmara nmpuObp3aHa Mmpojakda Ha
JIOXOJIOHOCHU aKTHBH.

(2) IlogabpxaHeTo Ha JMKBUIHU aKTHBH, cienBa na ocurypu Ha @OHJIA 3ama3zBane B MakcuMaiaHa
CTEIEH Ha CUTYPHOCTTa Ha mputexxarenute Ha asuioBe oT ®OHJIA u npenoTBpaTsiBaHe Ha Bb3MOKHOCTTA 32
BB3HHUKBAHC HaA JIMKBUICH PUCK.

(3) UsuckBanero mo an.l ce OCHIIECTBSBA KAaTO YMPABISABAIIOTO IPYXKECTBO IMpHUEMa IpaBHIIa 3a
MOJIbPIKaHe U ynpaBlieHHe Ha tukBuaHuTe cpeactsa Ha DOHJA, nemsmm ®OHIIA na He Obae u3marad Ha
PHUCKOBE, KOUTO HE CHOTBETCTBAT Ha PUCKOBUS My Tipodil. B mpaBuiaTa ce moco4Bat NMpUHIMIIATE U METOIUTE
Ha yHOpaBJICHHUE, KAKTO IIpaBaTa W 3aJdbJDKCHUATA Ha JiMlaTa, OTTOBOPHHU 3a YIPABJICHUCTO, OTUCTHOCTTA U
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BBTPEUIHHS KOHTPOJI Ha TukBUAHOCTTAa HAa POHJIA.

(4) ©OHABT mocrostHHO TPsiOBaA N1a pasmoyiara ¢ MUHAMAITHI JTUKBUHU CPEICTBA, KAKTO CJe/Ba:

1. mapuyHu cpeacTBa, LICHHU KHUXA, HHCTPYMEHTH Ha Mapu4Hus mazap nmo wi. 38, amn. 1, 1. 1 - 3 ot
3AKUCIIIKHN u nsn0Be Ha KOJCKTUBHA WHBECTUIIMOHHHM CXEMHU M/WIIH HA APYTHU MPEATPHUATHS 32 KOJICKTUBHO
uHBectupane no 38, an. 1, 1. 5 or 3SAKUCAIIKH, yusTo cripaBeayinBa CTOMHOCT HE C€ U3UUCISIBA IOCPEACTBOM
TEXHHUKH 32 OLICHsIBaHE 1 00IoNpHeTH MeToau cbritacHo [IpaBunara 3a onieHka Ha noptdeiina u 3a onpeaessiHe
Ha HeTHaTa cToHoCcT Ha aktuBute Ha O ,,MHBECT KIIACUK”, uHCcTpyMEeHTH Ha MapUYHUS mazap wi. 38,
an. 1, 1. 9 ot 3AKMCAIIKH u kpaTkocpoYHM B3eMaHUs - B pa3Mep He mo-Majiko oT 100 Ha cTo OT MpeTeryieHuTe
TeKylu 3aabkeHus Ha DOHJIA;

2. Mapu4HU CPEACTBA, ICHHH KHIKa MU WHCTPYMEHTH Ha MapUYHHUsS Na3ap, eMHTHpaHH oT PemyOnunka
bearapust unu apyra rbpxaBa WieHKa, 1 HHCTPYMEHTH Ha MapU4HUA Ha3ap no 4i. wi. 38, an. 1, . 9, 6yksa "a"
ot 3AKMCIIIKU - B pazmep He mo-manko ot 70 Ha CTO OT MpeTerIeHnTe TeKyIu 3aabmkers Ha @OHJIA, ¢
U3KJIIOUYEHHUE Ha 3aIbJDKEHUSATA, CBbP3aHU C yUacTHE B YBEJIMUEHUETO Ha KanuTaja Ha IMyOJIMYHH APY>KECTBa.

(5) @OHJBT uzuncnsiBa NpeTeriIeHUTe CH TEKYIHU 3aIbJKCHHUS KaTO cOOp OT CYMHTE Ha TEKYIIUTE CH
3aIbJDKEHUS 110 0aJaHCcOBa CTOMHOCT, OTHECEHU ChOOPA3HO OCTAThYHUSI UM CPOK B TPHU TPYIH, YMHOXKEHH C
KOPUTHPALIH TErJa, KOUTO HAMANSBAT C yBEJIMYaBaHE HA OCTAThYHUS CPOK HA 3aIbJDKCHUSTA, KAKTO ClIe/IBa:

- ¢be cpok a0 1 mecer - Terso 1,00;

- ¢be cpok ot 1 1o 3 mecena - terio 0,90;

- cbC CpoK oT 3 mecena o 1 roauna - terno 0,50.

(6) MakcumanHuTe OCTaThbYHHU CPOKOBE Ha TeKyIuTe 3aabiikennsd Ha @OHJIA npu oTHacsHETO UM 1O
TpyHHTEe MO MPEIXOAHATa alhHEes, OCBEH aKo CJe/Ba JPYTro OT 3aKOHA MM OT TAXHOTO €CTECTBO, Ca KaKTO
cienBa:

1. 3arBIDKeHHS KbM OFO/KETA, TI0O OCUTYPUTEITHU BHOCKH U KbM IepcoHaina - terio 1,00;

2. BB3HArpaXJCHHETO Ha YIpaBIABALOTO JApYyKecTBO WU Ha bankarta nemosurap - terno 1,00, a
OCTaHaJIuTe 3aabKeHus - Terio 0,50;

3. HOIy4eHH 3aeMH - CbOOPA3HO yCIOBUATA HA JOTOBOPA 3a 33aEM.

(7) (m3m. — penr. ot 15.02.2017 r. ) AKTUBH, BbPXY KOUTO € YUPEIEH 3aJI0T WM UMa JIPYTO OrpaHuueHIe
3a TAXHOTO U3IO0JI3BaHE OT KOJIEKTHBHATAa MHBECTULIMOHHA CXEMa, HE C€ CUUTAT 3a JIMKBUIHU.

(8) (m3m. — pem. ot 02.05.2018 r., m3m. — penr. ot 27.02.2023 r.) CTpyKTypara Ha aKTHBHUTE U TTACHBHUTE
Ha ®OHJIA Tps6Ba ma oTroBaps Ha M3UCKBAaHUATA 32 JTUKBHIHOCTTA, 3ayi0’keHH B [IpaBmmara u [Ipocrexra Ha
A® ,UuBect Knacuk”, Hapenb6a Ne 44 ot 20 okxromBpu 2011 r. 3a M3WCKBaHMATA KbM JAEHHOCTTa Ha
KOJICKTUBHUTE HHBECTULIMOHHHU CXEMH, YIIPABJISBALIUTE IPY>KECTBA, HALIMOHAJIHUTE HHBECTULIMOHHU (DOHIOBE,
ITEPHATUBHUTE WHBECTULIMOHHU (DOHIOBE U JIMLATA, YIIPABJSABALIM aITEPHATUBHA HHBECTULIMOHHU (OHIOBE
(Hapen6a Ne 44), 3akoHa 3a feiiHOCTTa Ha KOJICKTUBHUTE UHBECTUIIMOHHN CXEMH U Ha JAPYTH MPEAIPHUATHS 32
konektuBHO nHBectupane (3AKUCIIIKN) u akToBEeTE 110 MPUITATAHETO MY.

Jpyru orpaHu4eHus

Y. 18. (1) (u3m. — pemt. ot 02.05.2018 r., u3m. — pent. ot 27.02.2023 r.) DOHABT He moke na mosssa
3a€MH C U3KJIFOUEHHE Ha:

- KOMITCHCAITMOHEH 3aeM 3a MpHI00MBaHe Ha dyXJa BayTa chriacHo wi. 27, an. 2 Ha 3JJKUCIIIKHN u
wr. 56 Ha Hapenba Ne 44 ot 20 oxrtomBpu 2011 T. 332 M3HCKBaHHMATA KbM JIEHHOCTTa Ha KOJEKTHBHUTE
MHBECTUIIMOHHU CXEMH, YIPaBIABAIIMTE JAPYXKECTBA, HALMOHAIHUTE WHBECTULIMOHHH (DOHIOBE,
AITCPHATUBHUTC WHBCCTULIMOHHN q)OHILOBC " JiMnarta, yrpasjigBalin aJITCPHATUBHU MHBECTUIIMOHHU (I)OHILOBG;

- 3aeM, YHUATO OO0Ila cymMa B €IUH U CBII NEpHOA OT BpeMe He HajBuiasa 10 Ha CTO OT aKTUBUTE Ha
®OOHJIA, xaTo 3a M3MOJI3BaHETO My € OWIIO M3Ja/neHo paspemieHHe oT Komucusara U eTHOBPEMEHHO C TOBa
OTroBaps Ha CICTHHUTE yCIOBUS: 3a€MbT € 3a CPOK HE HO-IBJIBI OT 3 Mecela, HEOOXOIUM € 3a MMOKPUBAHE Ha
3aIBJDKCHISITA IO 00paTHO M3KymyBaHe Ha asutoBere Ha @OHJIA u ycnoBusTa o IOroBopa 3a 3aeM Ja He ca
MO-HeOIATONPUATHU OT OOMYAHUTE 32 Ma3apa.

(2) 3aemopnaten o 3aema 1o aji. 1| Mmoxe na Obae camo OaHKa, ¢ M3KIIOYeHre Ha bankara nenosurap.

(3) YnpasnaBamoTo ApykecTBo U bankara memosutap, korato AeiictBaT 3a cmetka Ha ®OHJIA, He
Morart ga npeaoCTaBiAT 3a€MH, HUTO Ja 6’bI[aT rapalHTi Ha TPCTHU JIMIA. He3aBucumo ot OrpaHnicHuATa 1O
NPEaXOTHOTO M3peueHUE YpaBIsiBaIIOTO ApYy>KecTBO U baHkara nemosuTap, KoraTo IeicTBaT 3a CMETKa Ha
®OOHJIA, MoraT 1a mpuao0UBaT MPEXBBPISEMH [ICHHN KHIDKA, MHCTPYMEHTH Ha MapUYHUS Ma3ap WIH IPYTH
(hvHaHCOBM WHCTpYMEHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9, B cily4auTe KOraTo CTOWHOCTTA MM HE € HAIBhJIHO
U3IUIATEeHA.

(4) YnopapngBaioTo ApyKecTBO M baHkara geno3uTap, KOraTo HU3BBPIIBAT ACHHOCT 3a CMETKa Ha
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OOHJA, He MoraT Jia CKJIIOYBAT JOTOBOP 32 KbCH MPOJAKOH HA MPEXBBPISIEMH [IEHHU KHIKA, HHCTPYMEHTH
Ha TTAPUYHUS T1a3ap Wi Ha IpyTru (prUHAHCOBM HHCTpyMeHTH 1o wi. 38, am. 1, 1. 5, 7, 8 m 9 ot 3AKUCAIIKHA.

Pasnpenenenue Ha 10X0au (IMBUAEHTH)

Yu. 19. (1) POHADBT wmama na pasmnpenens moxox (TOAWINHA Tedanda) Mo U3JaICHUTE IAJIOBE, KaTo
HsAMA J1a U3IUIala Ha MIpUTeXaTeInTe Ha II0BE TaKbB 10XO0/ WK JUBUICHTH.

(2) HoxomsT (rogmmHata mevanba) ce peunBectupa B aktuBu Ha DPOHJIIA B CcHOTBETCTBHE C
WHBECTUIIMOHHATA MY CTPATETHA U TIOJIUTHKA U HOPMATUBHUTE Pa3Iopeon.

(3) Hetnusar noxox ot muBectupaHe Ha aktuBute Ha J® ,,JIHBECT KJIACUK” ce orpassiBa xaTo
W3MCHECHHE Ha HeTHaTa CTOWHOCT Ha akTtuBuTe HAa ®OHJIA, a 0T TaM U BBPXY CTOHHOCTTA Ha JSUIOBETE MY.

PA3JEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA JSJIOBE

YcaoBusi u pea 3a u3gaBaHe (nponamﬁa) 41 06paTHO HU3KYIyBaHe Ha AsJ10BE

Ya. 20. (u3m. — peut. ot 16.01.2023 r.) (1) C uskimroueHrue Ha CIy4auTe Ha BPEMEHHO CITUpAaHE Ha
obpatuoto uskymnyBane ®OHIABT, upe3 YnpapnsapamoTo ApyKeCTBO, MOCTOSHHO Mpejyiara AsUI0BETe CH Ha
MHBECTUTOPHUTE 10 EMHCHOHHA CTOWHOCT, OCHOBABAIIlA CE HA HETHATa CTOWHOCT HA aKTUBUTE Ha €UH A KbM
JaTtata Ha ONpENeNITHETO M, yBEIMYeHa C Pa3XOQUTE MO0 E€MHTHUPAHETO, KOMTO Pa3XOJH Ce 3aIulaiaTr OT
uHBecTUTOpUTE U ca B pazmep Ha 0.10 % oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €UH JSIL.

(2) C u3kiIrOYEHUE HA CllydyauTe Ha BPEMEHHO crupaHe Ha oOpatHoTo m3kymyBane ®OHJIBT, upes
YnpaBisBaoTo APYKECTBO, O MCKAHE HA MPUTEXKATENUTEe Ha ASIIOBE, U3KYyIlyBa O0OpAaTHO ISUIOBETE CH IO
IIleHa, OCHOBAaBallla Ceé Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €IUH A4 KbM JaTaTra Ha OINpeaessHeTo i,
HaMaJIeHa C pa3Xxo/iy 10 00paTHOTO U3KYITyBaHe, KOUTO Pa3Xxo/H Ce 3alialiaT OT MHBECTUTOPUTE U ca B pa3Mep
Ha KaKTo cJelBa:

- 0.00 % ot HeTHaTa CTOMHOCT Ha aKTUBUTE HA €IUH JSU1, B CIy4ai, Ue MPUTEXKATEINIAT Ha AsUIOBETE TH €
IBbpXKaJl 32 CPOK MO-TOJISIM OT JIB€ TOJAMHU OT 3aKyIllyBaHeTo WM. B To3u ciydail menara Ha oOpaTHOTO
M3KYyIlyBaHEe € paBHA HAa HETHATa CTOMHOCT Ha aKTUBUTE HA €IVH JSU1 M IPUTEKATEISIT Ha AAI0BETE HE 3aIuiaia
pasxonu 3a 00paTHO U3KYITyBaHE;

- 0.50 % or HeTHaTa CTOMHOCT Ha aKTUBHUTE Ha €IWH JsU1, B CIIyyal, ue MpUTEKATENST Ha JASUTOBETE TH €
J'bpYKaJl 32 CPOK OT €/IHa 0 JABE FOJMHH (BKIIIOYUTEIHO) OT 3aKyIlyBaHETO UM;

- 1.00 % ot HeTHaTa CTOMHOCT Ha aKTUBUTE HA €UH JSU1, B CIy4ai, ue MPUTEXKATENIAT Ha AsUI0BETE TH €
IbpKaJI 332 CPOK A0 €/1HA TO/IMHA (BKJIIOUUTENHO) OT 3aKYITyBaHETO UM.

(3) (U3m. — pem. ot 15.06.2022 r.) EMucMoHHaTa CTOMHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE Ce
W3YMCIISIBAT ABA I'BTHU CEAMUYHO — CpPsiia U METHK, Ha 0a3a akTHBUTE HA (OHAA KbM IPEAXOJHUTE CHOTBETHO
BTOPHHK U YETBBPTEHK.

(4) (u3m. — perr. ot 15.06.2022 r.) IIpu u3uncisBaHe Ha HETHaTa CTOMHOCT HA AKTUBUTE HA €IIUH ST HA
DOOHJIA, emMmucroHHaTa CTOMHOCT U IleHaTa Ha 00paTHO M3KYITyBaHE CE€ M3YMCIISIBAT C TOYHOCT JI0 YETBBPTHA
3HAK CJIeJ] JeCeTUYHATa 3ameTasl.

(5) UzuncnsaBane Ha HeTHaTa cTOMHOCT Ha akThBUTEe HA @OHJIA u Ha HEeTHAaTa CTOMHOCT Ha AaKTUBUTE
Ha ¢IUH JJ1 C€ U3BBbpILIBaA I10 pC1a Ha P33I[CH YCTBHPTU OT HACTOAIIUTE IIpaBUJIa.

(6) (m3m. — pemr. ot 16.01.2023 r.) [Iponaxdarta u oOpaTHOTO M3KyITyBaHe Ha fsutoBeTe HAa DOHJIA ce
U3BBpIIBA OT YMPaBIABALIOTO APYKECTBO OT uMeTo M 3a cmeTka Ha @OHIA cerinacHo IlpaBunarta u
[Mpocnekra Ha POHJIA, Mo emMHCHOHHATa CTOWHOCT M CHOTBETHO IICHAaTa Ha 0OpaTHO M3KYIyBaHE 3a Haii-
Oy3KUs pabOTEeH JIeH, CIIEABAII JISHS, B KOWTO € TI0Ja/ieHa IMophyuKaTa (3asiBKaTa) 3a 3allMCBaHEe U ChOTBETHO
oOpatHo u3KymyBane Ha nsmoBere Ha DOHJIA. [leitHocTTa Mo n3naBane (poxax6a) u 00paTHO M3KYITyBaHE
Ha nsnoBe Ha @OHJIA ce ochlecTBABa Upe3 yHpapisBallo Jpy>KECTBO Bb3 OCHOBA Ha MUCMEH JI0TOBOP WM
JIOTOBOp-TIOpBhUKa Mo wi. 65, an. 1 or Hapenb6a Ne 44 ¢ knueHTa. YIpaBisBaIloTO JIPYKECTBO CKIIOYBA
JIOr0BOpa, ChOTBETHO AOrOBOpA-MOphUKa Ha agpeca Ha yIpaBIeHHE, KAKTO U Ha IIOCOYCHUTE B IPOCIIEKTa Ha
®OHJIA mecrta 3a mojaBaHe Ha MOPBYKH, OCBEH aKO JOTOBOPBT, CHOTBETHO JOTOBOPBT-NIOPHUYKA, HE CE
CKJIFOYBA I10 €JICKTPOHEH BT MK upe3 Apyra hopma 0e3 MpUCHCTBUETO HA KIMEHTA.

(7) Bcuuku mopbukmM 3a 3amMCcBaHe, CHOTBETHO 3a OOpaTHO WM3KymyBaHe, Ha msimoBe Ha DOHJIA,
MOJIY4€HH B IEpHOAa MEXIY IBE U3YMCISIBAHNS HA eMUCHOHHATA CTOMHOCT M IIeHaTa Ha 00paTHO U3KYITyBaHe,
Ce M3MBJIHABAT 110 €/1HA U ChIlla CTOWHOCT.
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(8) [lomanenuTe MOPBHUKUTE 3a MOKYTKA (3anmucBane) Ha nsmoBe Ha @OHJIA ot cTpaHa Ha HHBECTUTOPH
Ce M3MBIHSABAT B CPOK JI0 7 THU OT JaTaTa Ha MoJaBaHe Ha MOPHUYKATa, a MOJAJACHATE TIOPHUYKH 3a 00paTHO
u3KynyBase Ha Jgsuiose Ha @OHJIA - B cpok 10 10 gHu OT gaTaTa Ha MOAAaBaHE HA MOPBHUKATA.

(9) IlopbukuTe 3a MOKyIKa (3aIMCBaHE) WM 3a 00paTHO M3KymyBaHe Ha jasuioBe Ha DOHJIA craBat
HEOTMEHSIEMH OT Hall-ONM3KaTa JaTa Ha OmpenessHe Ha eMHUCHOHHATa CTOWHOCT, ChOTBETHO Ha IleHaTa Ha
0o0paTHO U3KyIyBaHe.

(10) Ilpu mpomsiHa Ha pa3Mepa Ha Pa3XOJUTe 3a EMUTHpPAHE M O0PAaTHO M3KYIyBaHE Ha JSUIOBETE Ha
OOHJIA, YpapnsBaioTo APYKECTBO € JUIHKHO J1a YBEAOMH MPUTEKATEIUTE HA JISUIOBE Ype3 MyOIuKanus Ha
WHTEpHET CTpaHWIaTa Ha YTPaBISABAIIOTO JAPYKECTBO He3abaBHO Clell OAOOPEHHETO Ha TPOMEHHUTE B
[TpaBunata Ha ®OH/IA, HO Hali-KbCHO Ha CJICIBALIMS JICH CJIe] Y3HABAHETO 3a 0JJOOPCHUETO HA MPOMEHUTE.

(11) Ilpu momaneHa mopbyka 3a 3anucBane Ha qsutoBe Ha POHJIA cperny mapudHa BHOCKA € OTIPEJICIICH
pasmep, POHJIA moxe na u3gane 4acTUYHU JSIIOBE, HA 0a3aTa HA HETHATAa CTOMHOCT Ha aKTUBUTE CH, aKO
Cpellly BHECEHaTa CyMa He MOXKe Jla Ob/Ie M3aICHO LSUI0 YHCIIO JSUTOBE.

(12) (u3m. — pemnt. ot 02.05.2018 1. u pernr. ot 15.06.2022 r.) YnpapisiBammoTo IpyKeCTBO MyOJIUKYBa 110
MOJIXOJISIII HAYWH, OTpPEIeeH B MPOCIEKTa, eMUCHOHHATa CTOWHOCT M IleHaTa Ha OOpaTHO M3KyIlyBaHE Ha
nsmoBete Ha @OHJIA Tipy BCSKO TSAXHO OTpeeNsiHe 0 Kpas Ha paboTHHS JeH.

YnpaensBanioro apyxectBo o0spsBa B KOH o06o0miena nadopMaius 3a eMUCMOHHUTE CTOMHOCTH U
LICHUTE Ha 00paTHO M3KymyBaHe Ha asutoBeTe HAa ®OHJIA eauH IbT MECEYHO, B CPOK JI0 TPY PaOOTHH JHHU CJIS]
Kpasi Ha Mecera.

(13) (M3m. —pemr. ot 15.06.2022 .) Mg opmariusTa 1o npexoaHaTa ajJuHes ChIbpiKa CICAHUTE TaHHH,
MMpeaACTaBCHU B TabInIeH BUI:

1. naTa Ha ompeeNsIHe Ha eMUCHOHHATA CTOMHOCT M Ha IIeHaTa Ha 00paTHO M3KYITyBaHE,;

. HETHa CTOMHOCT Ha aKTHBHTE;

. Opoii 1s110BE B OOPBIICHUE;

. HETHA CTOMHOCT Ha aKTUBUTE Ha CAUH J51T1;

. EMHMCHOHHA CTOMHOCT;

. lilcHa Ha 00paTHO M3KYITyBaHE;

. JlaTa 3a KOSATO ca BAJIUIHU ONpeAETICHUTE CTOMHOCTH.

(14) (13m. — pemr. ot 15.06.2022 1.) YipaBisBaIioTo IpyKeCTBO MPEIOCTABS 32 BIUCBAHE B IIEHTPAITHUS
pPETHUCTHp Ha IEHHW KHWXKa, BojieH oT "llenTpanen pemosutap" — AJl, uHGOpManmst 32 HOBOEMUTHPAHUTE U
00paTHO U3KYNEHUTE IAJI0BE, KAKTO U 3a JIMIIATA, 3aKyNUIH JAI0BE U YUUTO JSIIOBE ca OOPaTHO U3KYIIEHHU.

N N W

PA3JEJ IV
OIPE/IEJISIHE HA HETHATA CTOIHOCT HA AKTUBHUTE HA ®OHJIA M HETHATA
CTOVHOCT HA EJWUH JISII

Ya. 21. (1) (U3Mm. - pemr. ot 15.06.2022 r.) Hetnara croiinoct Ha akTuBuTe Ha ®OHJIA u HeTHaTa
CTOMHOCT Ha aKTHUBHUTE Ha €IUH IS CE ONPENEIIAT ABa IbTU CEAMUYHO — B CPsAla U METHK, Ha 0a3a akTUBHUTE
Ha (oHIA KBM TPENXOAHUTE BTOPHUK M YETBBPTHK, NpPH YCIOBUSATa M IO peda Ha JeHCTBAILIOTO
3aKOHOAATEJICTBO, Hactosmute [IpaBuina, Ilpocnexta u npuetnre [IpaBmna 3a omeHka Ha mopTdeina u 3a
oTIpezieNisiHe Ha HETHATa CTOMHOCT Ha aktuBuTe Ha DOHJIA, mpueTtn chrioacHo wi. 22 ot Te3u llpaBuia.

(2) HetHarta cTOMHOCT Ha aKTUBHUTE ¥ OTIPEIEISIIUTE CE OT Hesl EeMACHOHHA CTOMHOCT U IIeHa Ha 00paTHO
M3KYITyBaHE C€ U3UMCIABAT OT Y IIPaBIIABAIIOTO JIPYKECTBO IO KOHTposa Ha bankaTa neno3urap.

(3) HpI/I M3YHUCIABAHETO HAa HETHATA CTOMHOCT HA aKTUBUTE CE H3BBpPIIBA U HAYUC/ISIBAHEC HA AbJDKUMUTC
BBb3HArpXACHHS Ha Y IPaBIABaLIOTO APYKECTBO U baHkara-neno3uTap, KakTo U Ha BCUUKHU 3aIbJDKCHUS.

(4) (m3m. — pemr. ot 27.02.2023 r.) IIpu onenkara Ha aktuBuTe HAa POHJIA ce BKITIOYBa CTOHHOCTTA Ha
BCCKHM C€IUH OT NPUTCIKABAHUTC OT KOJICKTMBHATa MHBCCTUIIMOHHA CXE€Ma aKTHUBU I10 OajaHca KbM JaraTa Ha
M3TOTBSIHETO Ha olleHKaTa. OIeHKaTa Ha aKTUBHUTE MPH TSXHOTO IIbPBOHAYAIIHO PUA0OUBaHE (IPHU3HABAHE) ce
M3BBPLIBA IO LIEHA Ha MpUIOOMBaHE, BKIIOYBAINA M Pa3XoAuTe Mo caeikara. OLeHKaTa Ha aKTHBUTE IPU
TAXHOTO IOCJIEBAILO OLEHIBaHE CE€ M3BBPILIBA 10 CTIPaBeAINBa CTOHHOCT 1O peJia, MPEABHUIEH B HACTOSIINTE
[IpaBuna, B IlpaBuiara 3a oreHka Ha moptdeiiaa U 3a ONpeesHe Ha HETHaTa CTOHHOCT Ha aKTHBHUTE Ha
®OHJIA u B Hapen6a Ne 44 ot 20 oxrtomBpu 2011 r. 3a M3UCKBaHUATA KbM JEHHOCTTa HAa KOJEKTUBHUTE
WHBECTHUIIMOHHU CXEMU, YIIpaBJIsABAIIUTE JAPYKECTBA, HallMOHaJIHUTEC HMHBECTUIIMOHHU (1)OHI[OBC,
AITCPHATUBHUTC HHBCCTULIMOHHN (I)OHILOBC " Jiara, ynpasJisgaBallld aJITCPHATUBHU MHBECCTUIITMOHHHU (I)OHILOBC.

Yu. 22. CeBera Ha IHUPEKTOPUTE HA YMPaBISABAILOTO ApYKecTBO npuema IlpaBuna 3a oneHka Ha
noptdeiina 1 3a onpeaesiHE HA HETHATa CTOMHOCT HAa aKTHBUTE, ChABPXKAIIM NPUHLUINTE U METOAUTE 32
OIIEHKa Ha aKTUBUTE, KaKTO U pesla Ha OpraHu3alys Ha Ta3u JeHHOCT.
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Ya. 23. (1) 3a onpenensine Ha cToiHOCTTa Ha HeTHUTE akTHBU Ha DOHJIA ce u3BBHpIIBa OLICHKA HA
nacusute Ha @OHJIA B CbOTBETCTBUE € MPUIOKUMUTE CYETOBOJHU CTAHAAPTH.

(2) Onenkara Ha aKTHBHUTE MPU TAXHOTO TBPBOHAYAIIHO NMpHUI0OWBaHe (TPU3HABAHE) C€ M3BBHPIIBA 110
[IeHa Ha MpU00MBaHe, BKIIOYBAIIA U pa3xoauTe 1o caenkara [locneasamia onenka Ha aktusute Ha DOHJIA
C€ U3BBpIIBA MO CHOPABEAJIMBAa CTOMHOCT, KATO MpPHU ONPENEISHETO W C€ M3MOJI3BAT CICOHUTE HAYUHU U
METOJUTE 32 OllEHKa Ha aKTHBUTE, IIPH clia3BaHe Ha lIpaBuiara 3a oreHka Ha mopTdeina u 3a onpeaesHe Ha
HETHAaTa CTOMHOCT Ha aKTHUBUTE:

A) 1o ueHa ,,kymysa” Ha (PMHAHCOBHS MHCTPYMEHT IIPH 3aTBapsIHE HA MeCTaTa 3a ThPrOBUS;

b) mo cpenHompeTerienara meHa oT CKIFYEHUTE ¢ (PMHAHCOBHUS WHCTPYMEHT CHICIKH;

B) mo MeTo/1a Ha CHOTHOIIIEHHUETO 1I€HA — Mevajda Ha JIpyKeCcTBa aHAJIO3H;

I') mo meTona Ha HeTHaTa OallaHCOBA CTOMHOCT HA aKTHBHUTE;

JI) mo meTona Ha MUCKOHTUPAHUTE HETHU MAPUIHH MTOTOIIH;

E) mo HomuHaIHA CTOWHOCT;

2K) no cebecroiinocT;

(3) Croiinoctta Ha macuBuTe Ha DoHIA € paBHA Ha cymaTa OT OaJaHCOBUTE CTOWHOCTH Ha
KPaTKOCPOYHUTE ¥ JBITOCPOYHHUTE 3aAbJDKEHHUS MO OanaHca. 3aAbKEHUsATa, NCHOMHHUPAHH BHB BalyTa
pazIuyHa OT JIeBa, C€ MPEH3UYUCNIABAT B JIEBOBA PaBHOCTOMHOCT, OMpejefieHa MO LEHTPaJHHs Kypc Ha
brarapckara HapoaHa OaHKa, peepeHTHUTE KypcoBe, 00siBeHn oT EBpornetickata Llenrpanna banka (ELLB), u
KypCOBETe Ha IIEHTpATHUTE OaHKU B Jbp)KaBHUTE, B KONTO DOHIa WHBECTHpA, BaJUIHU 32 JICHS, 32 KOHUTO ce
OTHacs oueHkaTta. [lacuBuTe ce OLEHABAT CHIVIACHO AEWCTBAIMTE CUETOBOAHM NMPAKTUKM B MOMEHTa Ha
W3BBPILBAHE HA OLIEHKATA.

Y. 24. B cTolHOCTTA HA aKTUBUTE CE€ BKIIFOUBA CTOMHOCTTA Ha npuTexxaBanute oT ®OHJIA akTuBu 1o
OanaHca, YMATO CTOMHOCT Ce€ M3YUCIIsABA chritacHO [IpaBuiaTa 3a omeHka Ha mopTdeiina 1 3a onpeneisHe Ha
HETHaTa CTOMHOCT Ha akTuBuUTe. HeTHara croiiHocT Ha akTtmBuTe Ha ®OHJIA ce m3uucnsBa, KaTo OT
CTOWHOCTTAa Ha BCHYKH aKTHBH, M3UMCIIEHA CBHIJIACHO MPEIXOJHOTO M3pEUYeHHE C€ M3Baad CTOMHOCTTa Ha
BCUYKH [TACHBU, U3UMCIICHA ChIJIACHO WiI. 23.

Y. 25. bankaTa neno3urap € ATbKHA J1a CIIEAN U TapaHTUpa 3a ClIa3BaHeTo Ha MpaBuiiaTa 3a Ol[eHKa Ha
aKTHUBUTE OT CTPaHa Ha YTPaBIABAILOTO IPYKECTBO, KATO TOBA 1 3aAbJKEHHUE CE YPEXKa U B JOTOBOPA MEXKTY
YnpansBamoTo ApyKecTBO U baHkaTa neno3urap.

Yu. 26. HerHara cTOMHOCT Ha aKTUBHUTE HA €AMH 51 € paBHA HA HETHATa CTOMHOCT HA aKTUBUTE,
W3UYKCIICHA ChIIacHO MPEAXOAHHUTE pasnopenou, pa3aeineHa Ha opos Ha asuioBete Ha DOHJIA B 06pbIieHne B
MOMEHTA Ha TOBA ONPEICIISHE.

Y. 27. B coyyaii, ye bankaTa nemnosuTtap KOHCTaTUPa HAPYIIEHUS WIH TPEIIKU IIPA HU3YUCIIABAHETO HA
HETHAaTa CTOMHOCT Ha AKTUBUTC, HCTHaTa CTOMHOCT Ha aKTUBHUTE Ha CIWH 5171, CMUCHOHHAaTa CTOMHOCT U neHara
Ha oOpaTHO M3KymyBaHe Ha asuioBere HAa ®OHJIA, ycTaHOBEHH Cliel] TSIXHOTO OKOHYATEIHO ONpEneysHe, TS
yBEIOMsIBa YIPaBJIsBaLIOTO JPYKECTBO U BHACSI KOPEKUUU CHOTBETHO B HETHATA U EMHUCHOHHA CTOMHOCT U B
[[eHaTa Ha Oo0paTHO M3KYITyBaHe, Mpeau OOsIBIBAHETO Ha €MHCHOHHATa CTOMHOCT M IieHaTa Ha OOpaTHOTO
HU3KYIIyBaHe, KaTo:

(1) Axo e momycHaTa rpenIka MpH W3YUCISIBaHE HA CTOWHOCTTA HAa €IWH JsUI, B PE3yiTaT Ha KOSTO €
3aBHIIIEHA HETOBaTa €eMHUCHOHHATA CTOWHOCT WIIM € 3aHIDKEHA IIeHaTa Ha 00paTHOTO My M3KymyBaHe ¢ Haj 0,5
Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha €uH Js1, baHkaTa neno3utap Wik Y nIpasisiBalloTo JpY>KECTBO
ca JUTbXHU Ja BB3CTAHOBAT pa3iuKaTa Ha MPUTEKATENS Ha J5U1, 3aKyINWI JieJla IO 3aBULICHA €MHUCHUOHHA
CTOWHOCT, ChOTBETHO IIPOJANI 00paTHO Jefia CH 10 3aHIDKEHa 1eHa, oT cpenactBara Ha POHJIA B 10-gHeBeH
CPOK OT KOHCTaTUPAHETO Ha IPEIIKaTa, OCBEH aKo MPUTEKATENSIT Ha Jisia € OMil HeToOPOCHBECTEH.

(2) Axo e momycHarTa rpemika Ipu H34hCiIIBaHe Ha CTOMHOCTTA Ha €AWH JsUI, B PE3YJITAT Ha KOSITO €
3aHIKEHA eMHUCHOHHATA My CTOHHOCT HITH € 3aBHIIICHA IIeHaTa Ha 0OpaTHOTO My M3KyIyBaHe ¢ Hax 0,5 Ha cTo
OT HETHaTa CTOMHOCT HAa aKTHUBUTE HAa €QUH )1, baHkata aeno3utap Wi YIpaBisBalIOTO IPY>KECTBO ca
JUTBXHU J1a Bb3cTaHOBAT Ha DOHJIA nbmkuMara cyma 3a coOCTBeHa cMmeTka B 10-JHEBEH CpPOK OT
KOHCTaTUPAHETO Ha IpeIIKaTa.

(3) Ako morycHaraTta Tpelika P M3YMCIIsIBAHE HA HETHATa CTOWHOCT HAa aKTHBUTE HA €IUH JIsUT HE
mpeBumiaBa 0,5 HaA CTO OT HETHAaTa CTOMHOCT Ha AaKTUBUTE Ha €AWH 571, baHkaTa aemo3uTap WiIH
YnpasisBamioTo ApyKeCTBO MpeArprueMaT He0OX0IUMHUTE MEPKH 32 30STrBaHe HA TPEIIKU MTPU W3YHCIISIBAHETO
Ha HETHATa CTOMHOCT HAa aKTHUBUTE HA €IMH JsU1 U 32 CAaHKIIMOHUPAHE HA BUHOBHUTE JIMLA.

PA3JEJ V
YCJIOBUA U PEJI 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE
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Y. 28. (1) (u3m. — pernr. ot 02.05.2018 1. u ¢ pemt. ot 17.05.2018 r.) OO6paTHOTO U3KYITyBaHE Ha JISJIOBE
Ha ®OHJIA moxxe BpeMeHHO n1a OBbe CIpsiHO 1o pernenne Ha ChBeTa Ha TUPEKTOPHUTE Ha YIIPABISBAIOTO
IpykecTBO. BpeMeHHOTO cripaHe Ha 0OpaTHOTO M3KYITyBaHE ce JOIMYCKa CaMO B M3KJIIOUMTENHHU CIIy4daH, aKko
oOcTosTencTBaTa ro HajlaraT v CIIMPaHEeTo € OIMPaB/IaHo C OIJIEe]] Ha MHTEpECUTE Ha MPUTEKaTeNINTe Ha JIT0BE,
BKJIOUMTENTHO B CJICIHUTE CIyJau:

- KOraTo Ha peryJjiupas nasap, Ha KOMTO chliecTBeHa yacT oT aktuBute Ha ®OHJIA ca gomycHaTu wiu
ce ThpryBarT, CKJIIOYBAHETO Ha CAEIKHU € MPEKPATEeHO, CIPSHO UIIH € MOJJI0KEHO Ha OTpaHUYEeHHUE;

- KOTaTo He Morar Ja ObJIaT OIICHeHU MPABHIIHO aKTUBUTE WU 3abiikeHusaTa Ha ®OHJIA wiu Toli He
MOXeE J]a ce pa3nopexknaa ¢ TIX, 0e3 Aa yBpeIu HHTepecuTe Ha MPUTEKATEINTE Ha SUIOBE;

- KOraTo ce B3eMe pellicHHE 3a MpeKpaTsBaHe WIM NpeoOpasyBaHe ype3 CIMBaHE WM BIMBaHE Ha
OOHJIA npu ycnoBusiTa 1 1o pefia Ha riaBa uetupunaaecera ot 3AKUCIIIKU;

- IpY OTHEMAaHE Ha JIMIIEH3a Ha Y IPaBIABaIIOTO OPY>KECTBO, IIPU MPEKPATIBAHETO MY, IPU 00SBSIBaHETO
MY B HECBCTOSITETTHOCT WJIM IPH HajaraHe Ha OrpaHUYCHUS Ha ACHHOCTTa MYy, KOMTO NPaBIT HEBH3MOXKHO
U3IIBIIHEHNETO Ha 3aabiikeHuara My kbM @OHJIA u morar a yBpeAsT MHTEpecUTe Ha MPUTEKATENIUTe Ha
ISUIOBE;

- B CllyyaWTe, B KOMTO H3IIBJIHEHHETO Ha 3aAbDKeHUATa Ha baHkara nemosurap mo norosopa 3a
ACTIO3UTAPHU YCIIYTU € HCBB3MOXHO WJIM B KOUTO MOrar Ja C€ yYBpPCAAT MHTCPCCUTC Ha IMPUTCKATCIMUTC Ha
nsnoBe Ha ®OHJIA, B ToBa uMcio npu MpekpaTsiBaHe Ha JoroBopa ¢ bankara neno3urtap, npu pa3BajsHe Ha
noroeopa ¢ bankaTta nemosurtap, BKIIOUMTENIHO MOPaAM HEM3IIBIHEHHE Ha 3aJbJDKEHHUATA i 10 HEero, mpu
OTHEMaHe Ha JIMIIeH3a 3a OaHKoBa JeiHOCT Ha baHkara nemo3uTap WM HajaraHe Ha JPYTW OTpaHUYCHUS Ha
JIleffHOCTTa #, KaKTO U B CIIydauTe 1o 4iI. 56, ai. 2 ot Hacrosmure [paBuia;

(2) llpu Hamu4Me Ha HAKOE OT ITOCOYCHHTE MO-TOpPEe OOCTOSATENCTBA Y PABISABAIIOTO IPYKECTBO CITUPA
M3aBaHETO M 00paTHOTO M3KymyBaHe Ha fsuoBeTe Ha ®OHJIA, kato mocouBa cpoka Ha BpEMEHHOTO CITHpaHe
/ako e mpeABHCH TakbB/ 1 yBegoMsiBa 3a ToBa KOH, bankara nenosurap, perynupanus na3ap Ha IEHHU KHUXKa
/ako msmoBete Ha @OHJIA ca mpuetn 3a ThbproBus Ha peryiaupaH nas3ap/, CbOTBETHUTE KOMIIETCHTHH OpraHu
Ha BCHYKHM ObpkaBu wieHKH Ha EC, B xowto mpemrara msmoBere Ha GOHJIIA /ako ce mpemmarat/, u
NpUTEeKATEIUTE Ha JUT0BE 10 Kpasi Ha pabOTHHS JICH, ChOTBETHO YBEAOMIBA 3a Bh300OHOBSBAaHE HA OOPATHOTO
W3KyIyBaHe A0 Kpas Ha padOTHHS JEH, MPEeIX0Kaall Bb300HOBSIBAHETO.

(3) YnpapnsiBalloTo APY>KECTBO OMOBECTSIBA HA MHTEPHET CTPAHULATA CU PELICHUSTA 3a CHOUpPAaHE Ha
M3aBaHETO ¥ 00paTHOTO M3KymyBaHe Ha AsumoBeTe HA DOHJ[A, ChOTBETHO 1 pellieHHATa 332 Bb30OHOBSIBAHETO
HUM.

(4) Ilpn B3emaHe Ha pENICHUETO 3a BPEMEHHO CHHpaHe Ha OOpaTHOTO W3KYITyBaHE YTPaBISBAIIOTO
IpY’KECTBO IPEYCTaHOBsIBA HE3a0aBHO M H3JABAaHETO Ha [SUIOBE 3a CPOKA HAa BPEMEHHOTO CIHMpPaHE Ha
00paTHOTO U3KYITyBaHE.

(5) B ciyuaii ye ce Hanara yabikaBaHe Ha CpOKa 32 BPEMEHHO CIMpaHe Ha 0OpaTHOTO M3KyIyBaHE Ha
asosete Ha @OHJIIA, YnpasisaBamoTo APYKECTBO € UIBKHO Ja yBEJIOMH 3a TOBA IO pelia, MPEeABUACH B
3akoHa K®H, bankara nenosurap, peryiupanus maszap, Ha KOWTO ce ThPryBaT ASUIOBETE My /aKo JSJIOBETE Ha
OOHJA ca npueTH 3a TBProBus Ha PETYJINPaH masap/, CbOTBETHUTE KOMIICTCHTHH OPTaH! Ha BCUUKHU JbPKaBU
unenkn Ha EC, B kouTo npemiara asuosere Ha @OHJIA /ako ce mpennarat/, ¥ mpuUTeKaTeNNUTe Ha SJI0BE, HE
HO-KBbCHO OT 7 JHU IPEIH U3TUYAHETO Ha IbPBOHAYAIIHO ONIPECIICHHS OT HEro CPOK. AKO CPOKBT Ha CIIUPAHETO
€ TI0-KpaThK OT CeIeM JIHH, BKIIIOYHTEIHO B CIIy4auTe, KOraTo 0OpaTHOTO M3KYITyBaHe € OUIIO CIIPSIHO Mopaan
TE€XHUYECKHU IPUIMHH, Y IPABISBAILIOTO APYKECTBO U3BHPILBA YBEIOMIICHHUATA 110 IPEAXOIHOTO U3PEUEHHE 10
Kpasi Ha paOOTHHSA JIeH, TPEIX0K/IAI 1aTaTa, Ha KOSITO € TPSIOBajo fa Ob/ie MOTHOBEHO 00PaTHOTO H3KYITyBaHe.

(6) IIpn BB30OHOBsIBAHE Ha OOpPATHOTO HM3KYIYBaHE aBTOMATUYHO C€ BH3OOHOBSIBA M H3JABAHETO
(npomaxbara) Ha AsuI0Be. EMHCHOHHATA CTOMHOCT M IICHAaTa Ha 0OpaTHO M3KYIyBaHE ce OOSBSBAT B JCHS,
IpeaxoXaall Bb300HOBsBaHeTO. CleaBaloTo onpeaeisHe U o0sBsIBaHE HA EMUCHOHHATA CTOMHOCT U LieHaTa
Ha 00paTHO M3KYyIyBaHE Ce W3BbPLIBA B AHWUTE, HocoyeHu B [Ipocnexra u B Hactosure Ipasuia.

(7) (u3m. —pemr. ot 15.02.2017 r. ) Ilopbuku 3a mpoaax6a(u3zaaBaHe) U HOPbUYKU 3a OOPaTHO U3KYITyBaHE
Ha JIAJI0BE, IOIaJICHU B IEPUOJa CJIe ]l IOCIETHOTO 00sBsIBaHE HA EMHUCHOHHATA CTOWHOCT, ChOTBETHO Ha LieHaTa
Ha 00paTHO M3KYITyBaHe, ¥ IPeIy HayalHaTa JaTta Ha CpOKa Ha BPEMEHHOTO CIIMpaHe Ha 0OpaTHOTO U3KYITyBaHE
HE C€ U3IIbJIHABAT. praBHﬂBaHIOTO APYKECTBO BB3CTAHOBABA CYMUTEC HA MHBCCTUTOPUTE, IMMOJAJIN ITOPBHYKHU 3a
MOKYIKa Ha JISUIOBE, M0 0aHKOBAaTa UM CMETKa WJIM Ha KacaTa Ha JPY)KEeCTBOTO N0 Kpas Ha paboOTHHUS JCH,
cIIeBall JIeHs, B KOWTO € B3€TO PELICHHE 3a CIIUpaHe HAa EMUTHPAHETO Ha JsUTOBE.

(8) (U3m. - pemr. ot 15.06.2022 r.) Komucusrta 3a (MHAHCOB HaJ30p MOXE Jia B3eME PEIICHUE 3a
BpPEMEHHO CIIUpaHe Ha O0paTHOTO U3KYIyBaHE B NPEABHICHUTE OT 3aKOHA CITydYaH.

PA3JIEJ VI
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INPABA HA ITIPUTEXKATEJIUTE HA JSAJIOBETE

IIpaBo Ha as71 o uMymecTBOTO HAa DOHJIA. IIpaBo Ha TUKBUAALMOHHA KBOTA.

Y. 29. (1) Beceku asut 1aBa mpaBo Ha CHOTBETHA 4acT oT uMytectBoTo Ha ®OH/IA.

(2) Bcexwu a5 maBa mpaBo Ha ChOTBETHA YacT oT uMytnectBoto Ha DOHJIA cnex ocpeOpsiBaHeTo My Tipu
TUKBUAANWs (IpeKpaTsIBaHe), U3pa3eHa B MapH.

(3) llpuTexarensrt Ha I470Be HsAMa MpaBo Ja ucka aena ci BbB @OHJIA B HaTypa.

IIpaBo Ha 00paTHO U3KyIlyBaHe

Yu. 30. (1) Beeku npurtexaten Ha JsUT0BE TIO BCSIKO BpeMe MMa MPaBo J1a TTOMCKa JAsII0BETe My Ja Obaat
n3kyneHn oopatHo or POHJIA upe3 YnpaBisBamoTo IpyKECTBO, OCBEH KOraTo OOpaTHOTO M3KYITyBaHE €
CHPSIHO B MPEABUACHUTE OT 3aKOHA WM B Hactosimute [lpaBuna cinydan.

(2) Uckaneto 3a 00paTHO M3KYITyBaHE MOXKE J1a CE OTHACS 32 YaCT WM 33 BCHUYKH JISUIOBE, IPUTECIKABAHN
OT UHBECTHUTOPA.

(3) llopwukuTe 3a 06patHO M3KymyBane Ha asmose Ha @®OHJIA ce n3mbnHABAT 10 ThpBaTa 0OSIBEHA IICHA
Ha 00paTHO U3KYITyBaHE Clie]l laTaTa Ha OlaBaHe Ha IOpbUKara.

IIpaBo Ha undopmanus

Y. 31. (u3Mm - pent. ot 27.02.2023 r.) Bcekn MHBECTUTOP ¥/WITH TIPUTEKATEI HA JISJIOBE MMa MPABO:

1. ma wHboOpmamusTa, chabpkama ce B Ilpocmekta, OCHOBHHS WHPOPMAMOHEH IOKYMEHT U
nepuoanunure ordyet Ha @®OHJIA, kakTo u Ha apyrara my6auuHa HHGOPMaLH 3a HETO U HEroBaTa JAeHHOCT;

2. a ce 3amo3Hae u noiryuu komue ot IIpaBunata Ha ®OH/A;

3. Ha WHQOPMALIUS OTHOCHO CHIIECTBEHUTE MPOMEHH B JACHHOCTTa Ha YMPaBJsIBALIOTO APYKECTBO,
KaKTO ¥ Ha Apyra HHGpOpManus 3a HeTo, MpeIBU/IeHa B 3aKOHA.

IIpaBo Ha xanda

Y. 31a. (50B — pemr. Ot 15.02.2017 1.) YrpasnsBamioro Jpy>KecTBo € mpuelo u npuiara [lonmntika Ha
Nusect ®oug MeHumpxkMbHT A/l 3a pasriexaaHe Ha MOCTHIWIN Kanou ot kiueHTH. [lonutukara Ha MHBeCT
®onx MenumxkmbHT Al 3a pasriexgaHe Ha MOCTHIMIIM >KaJIOM OT KJIHMEHTH € JOCTbIIHA HAa HMHTEPHET —
CTpaHHWIaTa Ha YIIPaBJISABAIIOTO ApykecTBO www.ifm.bg. uBect ®onn MennmxkMbHT A/l aexmapupa, de mie
npeaocTaBu Oe3ruiaTHO Ha xapTreH Hocuteln [lonmutukara Ha MaBect @onn MenumxkmbHT A/l 3a pasriexaane
Ha MOCTBIIMIIM KaJIOU OT KIIMEHTH Ha BCAKO JIMLE IIPU ITOMCKBAHE.

PA3JIEJI VII
YIIPABJIEHUE U OBCJIY’KBAHE HA ®OHJA. 3AABJIKEHUA HA YIIPABJISIBAIIOTO
APYXECTBO

YunpagasiBaio Ipy:KecTBO

Y. 32. (1) ©DOHIABT ce opranusupa u ynpasisiBa oT yrpasisBamioro apyxectso “ UHBECT ®OH]J]
MEHU/IXKMBHT”, cbe cenanuiie u aapec Ha ynpasierue rp. Codus, 1000, paiion Cpener, yi. ,,Jlo0pymxa”
Neb6, et.3, Bricano B Teproeekus peructsp npu CI'C mo ¢.a. Ne 3839/2007, maptumen Ne 116332, per. 1, Tom
1595, ctp. 50, nopepeructpupano B THProBCKUs pEerucTbp BOAEH OT AreHuusTa no nucBaHusita ¢ EUK:
175256096, ten. 02/921 05 32, pakc 02/921 05 21, e-mail: office@ifm.bg, enekTpoHHa cTpaHHLIAa B UHTEPHET:
www.ifm.bg

(2) YnpapnsiBalloTO APYKECTBO MpuUTEXaBa JuueH3, ugaaeH or KOH c pemwenne Ne 290 — V]I ot
14.02.2007 ronuHa.

(3) YmpasisBaoTo Ipy>KecTBo:

1. ynpasnsia uaBectunuute Ha DOHJA;

2. U3BBpUIBA OIEHKA Ha MOpTQeiaa u ompeness HeTHaTa cTOWHOCT Ha aktuBuTe Ha POHJIA mon
KOHTpoOJIa Ha baHkara nenosurap;

3. U3BBPIIBA JEHHOCTTA O TpoAakOa (M3naBaHe) U 00paTHO U3KymmyBaHe Ha fsioBe HAa DOHJIA;

4. mpueMa W BHAcsi M3MEHEHMsI U JombiHeHUs B Hactoswmute IlpaBuma, Ilpocmekta ma GOHJIA,
[IpaBunaTa 3a orieHKa Ha MOPTQeiiyia U ONpeeITHe Ha HeTHaTa CTORHOCT Ha akTuBuTe Ha DOHJIA, [IpaBunaTa
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3a yIpaBlIeHHE Ha pHucKa, [IpaBmiara 3a moaabpikaHe U ympaBlieHHWE Ha JUKBUIHUTE cpeactBa Ha DOHJIA,
KAaKTO M BCUYKU JIpyru BbTpeliHu akToBe Ha DOHJIA;

5. B3eMa pelieHue 3a n300p U 3aMsHa Ha baHkara geno3uTap, Ha perucCTpUPaHU OIUTOPU U APYTH JIULA,
HeoOxoaumu 3a pyHKIMoHupaneTo Ha DOHJIA;

6. B3ema petieHHs 3a nmpeodpaszyBaHe u nmpekparspane Ha POHJIA u 3a Ha3HauaBaHE HA JUKBUAATOD;

7. aIMUHUCTpHpaA B OCUTypsiBa oOCTyXBaHeTo Ha neitHocTTa Ha POHJIA BBB BCHYKH HEHHH APYTH
aCIeKTH;

8. cxirouBa W m3mbIHABA 32 cMmeTka Ha ®OHJIA BcuYkM chaenkyd W ApYrd MpaBHH U (paKTUUECKH
JICHCTBHS,

9. ocebuiectBsiBa mpeacraBurenctBo Ha ®OHJIA mpen Bcuukm (QU3MYECKH W IOPUAMYECKH JIUIIA,
JIbP)KaBHU M MECTHH OPTaHU U JAPYTH MPaBHU CyOEKTH;

10. ochIecTBsIBa BCHYKHU IPYTH AEHWHOCTH BBHB BPB3Ka C yrpaBieHneTo u odciyxBanero Ha POHJIA,
npeaABUACHU B 3aKoHa, [Ipocnexkta Ha ®OH/IA u Hactosuute [IpaBuia.

(4) Pemenusta o ain. 3, 1. 4-6 ce Bemar or CbBeTa Ha AUPEKTOPUTE HA YTPABISABAIIOTO APYKECTBO
IIpU yCIIOBUATA, MPEABUACHU B HeroBus ycraB. IIpencraBurenctBoro Ha ®OHJIA u HErOBOTO ONEPATHBHO
YIPaBIEHHUE CE OCBUIECTBABAT OT JIMLETO WIIN JIULATA, IPEACTABISIBAILN Y IPABJIABALOTO JPY>KECTBO, KOUTO
B3UMAaT BCUYKH PYTHU perienus mo ymnpasieHueTo Ha ®OHJIA, BKIIOYUTEIHO U Ype3 YIIBIHOMOIICHHU OT TSIX
JMLa.

(5) (moBa — pem. 15.06.2022 r.) [Ipomsana B llpaBunara vHa ®OHJIA, B IIpaBunara 3a orneHka u B
IIpaBunaTa 3a ynpapieHe Ha pyUcKa, POMsHA B IOTOBOpA 3a ICMO3UTAPHU YCIYTH, KAKTO U 3aMsHa Ha OaHKaTa
Jeno3utap 1 Ha YmpaBisBauioTo ApYKECTBO, C€ JOIMyCKa ciell oJo0peHne Ha 3aMeCTHUK-TIpeceaTeNs Ha
K®H, pproBoaem ynpasnenue ,,Hanzop Ha nHBecTHIIMOHHATA AeiiHOCT". [IpeoOpasyBaHeTo 1 IpeKpaTsIBaHETO
Ha JoroBopHUs (GOH[ ce U3BBPILUBA C paspelieHre Ha Komucusra.

3a0panu 3a YHpaBasBamoTo ApPyKeCTBO

Y. 33. YpaBnsBamoTo APY>KECTBO HE MOXKE:

1. BB Bpb3Ka C JACHHOCTHUTE MO YIpaBlieHHWE U aJMUHUCTpUpaHe Ha nHBecTuuuute Ha POHJIA na
W3BBPIIBA ACHHOCT U3BbH UHBECTULMOHHUTE LenH, cTparterusiata Ha @OHJIA u orpaHMYeHHsITa HA pUCKA TaKa,
KaKTO ca 3anucanu B HactosuuTe [IpaBuna u Ilpocnekra;

2. BbB Bpb3Ka C JEHHOCTHTE M0 YIIpaBlieHUe U aAMUHUCTpUpaHe Ha nHBecTuiuute Ha ®OHJIA na nnama
WIN [T0JTy4aBa TaKca MM KOMUCHOHHA, WM 1a IPEJOCTaBsI MU M0Iy4aBa HEMapuiHU 00J1ary, OCBEH aKo Te ca:

2.1. Takca, KOMHCHOHHA WU HemapuyHa obnara, miarena ot win Ha ®OHJIA, unu Ha nume ot ©MeTo Ha
OOHJIA, ninu noxy4eHa oT Hero;

2.2. Takca, KOMHCHOHHA WJIM HEeMIapU4Ha o0Jara, IiiaTeHa OT WK Ha TPETO JIMIE, MU MOJTy4eHa OT Hero,
WIH JIHLE, AEHCTBAIIO OT MIMETO Ha TPETO JIUIIE, KOTaTo A U3IBJIHEHH CIEIHUTE YCIOBUS:

a) CBILECTBYBAHETO, €CTECTBOTO M pa3MepbT Ha Takcara, KOMHCHOHHATa WIH o0yiarata WM KOTaTo
pa3MepbT He MOXKe /1a ObJIe YCTAaHOBEH, METOABT 33 U3UHCIISIBAHE HA cCyMaTa, TpsIOBa 1a ObAAT SICHO OTIOBECTEHH
Ha ®OHJIA mo n3depnarenex, ToO4eH U pa3dupaeM HAYMH MIPEIH MPEAOCTABIHETO HA CHOTBETHATA yCITyTa;

0) IuTam@aHeTo Ha Takca WM KOMICHOHHA WM TPEOCTaBSIHETO Ha HEMapuyHU 00Jary TpsoBa J1a uMa 3a
e 1a ToA00py KauyecTBOTO Ha ChOTBETHATA YCIyra M Jia He BB3NPENsTCTBA CIIa3BaHETO Ha 33AbKEHUETO Ha
YIpaBJISABAIIOTO APY’KECTBO Ja JeicTBa B Hall-moOpus naTepec Ha DOHJIA;

2.3. cnenuUYHMA TAaKCH, KOUTO Ca MO3BOJICHH MM HEOOXOAMMH 3a MPENOCTABSIHETO HA CHOTBETHATA
ycIyra, BKIIOYUTETHO MONEUUTENICKH TaKCH, TAKCH 32 CEThIMEHT U 00MsHA Ha BaldyTa, peryJaTOPHH TaKCH,
JaHblIY WK IMPaBHU XOHOpApU, U KOUTO IO CBOA XapaKTCP HEC MOorat Ja A0BE€AAT OO0 KOH(bIII/IKTI/I Ha UHTCPECU
ChC 3aABJDKCHUATA Ha YIIPABIISBAILOTO APYKECTBO Ja ACHCTBA YECTHO, CIIPABEUIMBO U MIPOGECHOHATIHO B Haii-
nmobpwust nuaTepec Ha DOHJIA;

3. ;a 370ynoTpedsBa ¢ MHPpOpMAIMITA, CBbP3aHa C BUCAIIM (HEU3IbJIHEHH) Mopbhuku Ha POHJIA, u
npeanpreMa BCUYKH pa3yMHH CTBIIKM Aa INPEeAOTBpaTH 3j0ynorpedara ¢ TakaBa MH(GOpMauus OT cTpaHa Ha
JMnaTa, KOMTO paboTAT IO JOTOBOP 3a HETO.

4. na w3non3Ba aktuBuTe Ha POHJIA 3a menu, KoMTO NMPOTHBOpEYAT HA 3aKOHA, B YACTHOCT Ha
SAKNUCIIIKHU u Ha akTOBETE IO MpUIaraHeTo My, Ha HacTosmute [Ipasuna unu [Ipocnekra na ®OHJIA.

5. ma m3non3Ba u 3anara umymecTBoro Ha ®OHJIA 3a mokpuBaHe Ha CBOM 3aIBIDKEHUS, KOUTO HE ca
CBBP3aHU C ynpapieHueTo Ha aeitnoctta Ha DOHJIA.

Abiskuma rpuka

Yn. 34. (1) YnopaBnsgBamoTo APYKECTBO IMoJjlara Ab/DKMMAaTa Iprka NMpu M300pa M NMpU TEKYIIHS
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MOHHUTOPHHT Ha MHBECTUIIMNTE, KOWTO BUHATH TPsiOBa Ja € B Hali-no0bp nHTepec Ha ®OH/IA u nputexarenure
Ha JSUIOBETE MY.

(2) YnopaBnaBaloTo APY>KECTBO OCHUTYpsBAa W3MBJIHEHUETO HA NEUHOCTTA CHU C HY>KHUTE 3HAHUSA U
pasbupane (BKIIOYHTEIHO TEXHUUECKO 000pYABaHE) BbB BPh3Ka C aKTUBHTE, B KOMTO nHBecTHpa GOHIIA.

(3) (mwm. - ¢ pemr. ot 17.05.2018 r. u ¢ pem. ot 06.07.2022 1.) YHpaBiasBamoTo APY>KECTBO MPHEMA,
npuiara 1 NOJIbpXKa afeKBaTHAa M CTaOWIHA OpraHM3alis U MEPKH C Ie Ja NPEAOTBpPaTd BCSKO JIHMLE,
paboTelo 1o JOroBOp 3a HETO M aHTAXHUPAHO B AEWHOCTH, KOUTO MOTAT Ja MOPOJST KOH(MIMKT HA HHTEPECH,
WJIM UMAIIO IOCTBII 10 BbTPEIIHa HH(OpMAaIIXs WK JI0 APYTa MoBepuTeIHa nHpopmanus, cebp3ana c DOHJIA
wm cbc caenku Ha OOHJIA, cpoOpa3HO W3BEBpIIBaHATA OT HETO NEHHOCT W (QYHKIMH OT HWMETO Ha
YIPABJISIBAIIOTO IPY’KECTBO, 1a U3BbPIIBA CIECIHUTE ACHHOCTHU:

1. ckirouBaHe Ha JTMYHA C/AEJKA, KOSITO OTTOBApsI HA TMIOHE €IWH OT CIEHUTE KPUTCPHH:

a) TOBA JIMLE HSMa MPaBo Ja U3BBPIIBA TAKaBa JIMYHA CHEJIKA [0 CMUCHIA Ha 3aKOHA 3a IpHIaraHe Ha
MEPKH Cpellly Ma3apHUTE 310yNoTpedu ¢ (PMHAHCOBU MHCTPYMEHTH;

0) caenkaTa € CBbp3aHa CBhC 3JI0yNMOTpeda MM C HENPaBOMEPHO pa3KpHBaHE Ha ITOBEPUTEIHA
uHpOpMAIHS;

B) clleJIKaTa MPOTHUBOPEYM WJIM MMa BEPOSTHOCT Ja MPOTHBOPEYN Ha 3aIbJDKEHHE Ha YHPABISIBALIOTO
npyxectBo cbriaacHo 3AKNUCAIIKHA wnu 311OU;

2. (u3m. ¢ ot 06.07.2022 r.) chBeTBaHE WM TMOANOMAaraHe, U3BbH HOPMAJHOTO 33 HM3IIBJIHCHHE Ha
HETOBHUTE CIIy>KEOHHM WJIM JIOTOBOPHHU 3aJBbJDKCHUS, HAa APYro JHLE Aa W3BBpLIBA cHeIKa C (UHAHCOBU
WHCTPYMEHTH, KOSTO ako OM OuWia JUYHA cAejKa Ha JIHIE, KOeTO paboTH IO OTOBOP 32 YIPABISBAIIOTO
JIPY’KE€CTBO, OU Momaaana B XUNoTe3uTe mo ai. 1, T. 1 wiu wien 37, maparpad 2, OykBa a) win 0) Wi WieH 67,
naparpad 3 ot lenerupan Pernament (EC) 2017/565 na Komucusita 3a nomsiiBane Ha J{upextuBa 2014/65/EC
Ha EBporneiickus nmapaameHT 1 Ha CbBeTa IO OTHOLICHHE Ha OPraHU3alMOHHUTE M3MCKBAHUS U YCIOBHATA 32
W3BBPIIBAHE HA JACWHOCT OT WHBECTUIMOHHHUTE MOCPEAHUIM U 32 JaBaHETO Ha OMpEJeNICHHs 3a [eUTe Ha
MocoYeHaTa AUPEKTHBA, WIK N0 JPYr HA4WH OW MpelcTaBisBalia 370ymnorpeda ¢ MHpOpMaIus, CBbp3aHa C
HEHM3IIbIHEHH OPBYKHY;

3. pa3kpuBaHe, H3BbH HOPMAITHOTO 32 M3ITBJIHEHHE Ha HETOBUTE CITY>KEOHU HIIM JIOTOBOPHH 33IBJDKSHHUS
Npy Cla3BaHe Ha W3UCKBAaHMATA Ha 3aKOHA 3a TpHIaraHe Ha MEPKH Cpelly Ma3apHHUTEe 3JI0yNoTpeOHu ¢
(hMHAHCOBM MHCTPYMEHTH, Ha BCSIKaKBa MH(POPMALUS WX MHEHHE, HA JPYTO JIMIE, aKO JIUIE, KOeTO paboTH 1o
JIOTOBOP 3a YIPaBJSIBAILIOTO APYXKECTBO, 3HAE WM OM ClieABajo Ja 3Hae, 4e B pe3yiTaT Ha TOBAa Pa3KpUBaHE
JIMIIETO IIe TPeANprUeMe WK UMa BEPOSITHOCT JIa MIPEIIPUeMe €IHO OT CIICAHUTE ACUCTBHSL:

a) (m3Mm. ¢ pemt. ot 06.07.2022 r.) ma ckiIrouM caenka ¢ ((MHAHCOBH MHCTPYMEHTH, KOSITO ako Ou Omia
JMYHA CAENKa Ha JIMLE, KOETO paboTH MO JOrOBOP 3a YIPaBJISBAIIOTO APYKECTBO, OU Monanana B XUIOTE3UTE
mo ain. 1, 7. 1 wium unen 37, naparpad 2, Oyksa a) wim 0) win wieH 67, naparpad 3 ot [enerupan Pernament
(EC) 2017/565 na Komucwusra 3a nonbiBane Ha JupektuBa 2014/65/EC Ha EBpomnelickusi mapiaMeHT U Ha
CbBeTa MO OTHOLICHUWE HAa OPraHU3allMOHHUTE HM3UCKBAaHUS M YCJIOBHUSTA 3a M3BBPIIBaHE Ha AECHHOCT OT
WHBECTUIIMOHHUTE MOCPETHUIIN U 32 IaBAHETO Ha OINpPECIICHNUs 3a [eTUTE Ha MocoueHaTa JUPEKTHBA, HITH 110
JpyT Ha4YMH OM Tpe/ICTaBIIsIBANIA 310yNoTpeda ¢ nHQopMalus, CBbp3aHa ¢ HEM3ITbIHEHH TOPHUKY;

0) ma cpBeTBa WM Aa NOAIIOMAara Jpyro JMLE J1a U3BbPILIN TaKaBa CIAeIIKa.

IIpunnun 3a Haii-100po M3NbJAHEHUE

Y. 35. (1) YopaBnsBamoTo ApyKeCcTBO JeicTBa B Hail-moObp nHTepec Ha POHJIA, KoraTo M3MBIHSABA
pelIeHs 3a CIENKH OT HETOBO MMeE IIPH yIIpaBJieHHe Ha opTdeiina my.

(2) YnpapnsBamoTo ApY>KECTBO MpU H3IIBIHEHHWE Ha 33AbJDKEHHETO Mo ail. | mpeamnpuemMa BCUYKU
pa3yMHHU ACMCTBUSA Aa MOIyYH BH3MOKHO Hal-mo0pus pesynrtat 3a POHJIA, kaTo ce B3eMaT mpeaBH/I IIeHaTa,
pasxonuTe, CPOKbT, BEPOATHOCTTA OT M3MBJIHEHHE U CETHJIMEHT, 00EMBT U BUABT HA MOPBHUKATA MU BCSIKO
JIpyro oOCTOSITENICTBO, CBBP3aHO C U3IIBIIHEHUETO Ha IOPBhYKATa. 3a ONpeeNisiHe HA ChOTBETHOTO 3HAYCHHE Ha
Te3u (aKTOpH ce Npuilarat CIeIHUTE KPUTEPUH:

1. menwrTe, MHBECTUIIMOHHATA MOMUTHKA U cnenuduunuTe prickoBe 3a ®OHJIA, xakTo ca mocoyeHu B
IIPOCIICKTA, 1 B HACTOAIIUTE IIpaBrjia,

2. XapaKTepUCTUKUTE Ha MOPBUKATA;

3. XapaKTEepUCTUKHUTE Ha (PMHAHCOBUTE NHCTPYMEHTH, IIPEAMET Ha MOPHUKATA;

4. XapaKTepUCTUKUTE Ha MecTaTa 3a U3MBIIHEHUE, KbM KOUTO MOXKeE J1a Ob/ie OTHECEHA MTOphUKaTa.

(3) YnpasmnsBaioTo Apy>KecTBo AeiicTBa B Hail-noOpust unrepec Ha ®OH/IA, koraro Bb31ara Ha JpyTru
JUIIAa U3ITBIHEHUETO Ha mopbhukuTe oT nMeTo Ha ®OHJIA mpu ynpaBnenuero Ha moptdeiina my.

(4) YopaBnsiBamoTo APYXKECTBO MPU HU3I'BIHEHUE HA 33aJbJDKEHHUETO MO an.3 NpeanpueMa BCHUKHU
pa3yMHHM ISHCTBHS Ja MOTY4YH Bh3MOXKHO Haii-100pus pesynrat 3a ®OHJIA, kato ce B3eMar npeBuUI IieHaTa,
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pasxoauTe, CPOKBT, BEPOATHOCTTA OT U3MBbIIHEHHE U CETHJIMEHT, 00EMbT U €CTECTBOTO Ha MOPBHUYKATA HITH BCAKO
Ipyro oOCTOSITENCTBO, CBBP3aHO C U3IIBJIIHEHUETO HAa MOPBhUKATa. 3a ONpelesIiHE HA ChOTBETHOTO 3HAYCHHE Ha
Te3u (GaKTOpu ce NpuiIaraT KpUTepUuTe 1o aj. 2.

OTroBOpHOCT Ha YNPaBJIABALIOTO APYKeCTBO

Y. 36. YpasisiBaoTo IpyKECTBO OTrOBaps Mpel IpuTekateauTe Ha asuioBe BbB @OHJIA 3a Bcuuku
Bpey, NIPETHPIEHU OT TSAX B PE3YJTAT OT HEU3NBJIHEHUE HA 33IbJDKCHUATA OT CTPAHA Ha YIIPABIISBAILOTO
JIPY’KE€CTBO, BKIIOYUTEITHO OT HEMBIIHO, HETOYHO M HECBOEBPEMEHHO M3ITBIIHEHUE, KOTATO TO C€ IBJDKH Ha
MPUYUHU, 32 KOUTO YTIPABIISBAIIOTO JPYKECTBO OTIOBAPSL.

IloBepurennoct

Yn. 37. (1) Unenosere Ha CbBeTa Ha AMPEKTOPUTE Ha YTPABIABAIIOTO JAPYKECTBO, HETOBUTE
CIIy’)KUTENIM M BCHYKM APYIH JIUIA, pabOTEeIlM MO JOrOBOp 3a YIPaBISABALIOTO APYKECTBO, HE MOraT Ja
pasriacsBaT, OCBEH aKO HE ca OIPaBOMOLICHH 3a TOBA, U a TOJI3BAT 3a 00J1aroieTeIcTBaHe Ha cebe CH Wid Ha
JOpyTH Tuna, GakTd U 00CTOSATENCTBA, 3acsralld HATMYHOCTUTE U ONEpallMUTe [0 CMETKHTE 33 LICHHN KHIDKA H
3a mapu Ha DOHJIIA, KakTO ¥ BCHYKM APYrH GakTH M OOCTOATENICTBA, MPEACTABISIBALIN THProBCKa TaiiHa,
KOHTO €2 Y3HQJIU IIPH U3IIBJIHEHNE HA CIIyKEOHUTE U MPO(PECUOHATHUTE CU 3aAbJIKCHUS.

(2) (m3m. — pemr. ot 28.03.2017 r. u ¢ pemt. ot 17.05.2018 r.) YnopaBnsaBamoTo Ipy>KeCTBO MOXKE Ja
NpPEZOCTaBs CBEICHUSI M0 PEAX0JHATa pa3nopenda caMmo:

1. nma Komwucusta, Ha 3aMeCTHUK-TIpEACEAaTeNIi W Ha ONPABOMOIIEHH MAIBXKHOCTHHA JIMLIA OT
agMuHHCTpauusiTa Ha KoMucusara, KakTo M Ha PEryjIMpaHusl Iasap, Ha KOHTO € wieH - 3a LeJuTe Ha
KOHTpOJIHATa UM JAEMHOCT U B paMKHTE Ha 3alloBeATa 3a IPOBEPKa;

2. 1o pena Ha JsU1 BTOPH, TJaBa mectHaneceTa, pasaen [lla ot JlaHbuHO-OCHTYPUTEHMS TTPOLIECYaICH
KOJIEKC;

3. 1o peleHue Ha ChJla, U3/1aJIeHO TPU YCIOBUATA U 110 pejia Ha 3aKOHa.

4. o “CKaHe Ha IVIaBHUS IPOKYPOpP WU OIIPABOMOIIEH OT HEr0 3aMECTHHK — B CiIy4auTe 1o uwi. 91,an. 5
3I1PU.

Ynpasjenue nHa uaBectunuute Ha ®OHJIA

Y. 38. (1) YopaBisaBaloTo APYKECTBO yIpasisiBa akTUBHO nHBecTunuuTe Ha ®OHJIA B choTBETCTBUE
C HETOBUTC HMHBCCTULIMOHHHU 1LICJIN U C'BO6p33HO OrpaHMyYCHHATa Ha HCEroBaTa MHBCCTHIHMOHHA I[GP'IHOCT,
NpeBUeHH B 3aKoHa, [Ipocniekta Ha ®OH/IA u Hactostmute [IpaBuna, xato:

1. aHanu3upa maszapa Ha (MHAHCOBH HMHCTPYMEHTH, NApUYHU CPEICTBA M JIPYTH AaKTUBU CHITIACHO
MHBeCTHLIMOHHUTE orpanndenus Ha DOHJIA;

2. hopmupa mopTdeitn oT GUHAHCOBU UHCTPYMEHTH, MTAPUYHU CPEACTBA U IPYTH aKTHBH IIPU CIa3BaHE
Ha MHBeCTULMOHHUTE orpaHnyeHust Ha DOHJIA;

3. oIleHsABA Pe3yNTATHUTE OT YIPABIECHUETO Ha MOpTdeiina;

4. peBu3upa U MPECTPYKTYpHUpa NopTdeiiyia oT PUHAHCOBH MHCTPYMEHTH, MTAPUYHU CPEACTBA U IPYTH
aktuBu Ha DOHJIA.

(2) IIpu ynpaBnenue Ha uHBectunuure Ha OOHJIA VYnpapisBamoTo Ipy>KECTBO B3eMa KOHKPETHU
MHBCCTULIMOHHU PCIICHUA U AaBa HAPCIKAAHWA 3a U3INBJIHCHNUE Ha CACIKN C ICHHU KHMWKA Ha €JUH UJIW HAKOJIKO
WHBECTUIIMOHHM MTOCPEAHMLIU, C KOUTO YTIPaBISABAIIOTO APY’KECTBO UMa CKIIOUEH 10T OBOP.

(3) YopapnsiBamoTo Apy>KeCTBO MOXKE OT cBoe uMe U 3a cmeTka Ha @OHJIA na ckirouBa CACNKY C LIEHHU
KHW)Ka U3BBH PEryJIMpaH nasap, BkirountenHo caenku ¢ JLK, kakTo aa yyacTtBa mpu mbpBUYHO ITyOIUYIHO
npezsiaraie, KoraTo TOBa € Bb3MOXKHO CHOpe]] pa3nope0uTe Ha HOPMATUBHUTE U JPYTH aKTOBE.

IIponaxoda Ha nsanose Ha DOHJIA

Y. 39. (1) YopasnsBaioTo ApY>KECTBO Mpejiara Ha MHBECTUTOPHUTE 3a IpoAaxkoa asutoBe Ha POHIIA
(3a cMeTKa Ha TocTeTHuUs) BCEKH pabOTEH JIeH, TOKOIKOTO MpoJakOaTa (M31aBaHETO) Ha JSUIOBE HE € CIpsHa
WM MIpeKpaTeHa B caydauTe, NpeABUIeHH B 3aKoHa, pocrnekTa Ha ®OH/JIA unu [IpaBunara my.

(2) Ilponanenure (M3MaACHUTE) ASIIOBE C€ OTHACAT MO MHAMBUAYATHH TOJICMETKA HA MHBECTUTOPHUTE B
CMETKaTa Ha YNpaBlABAILIOTO APYXKEeCTBO B ,,lleHTpanen aenoszutrap” AJl. IlomydeHHTe OT MHBECTUTOPUTE
NapuYHU CPEACTBA CE OTHACST OT YTIPABISABAILOTO IPY>KECTBO B cHelManHa cMeTka npu bankarta nenosutap,
oTkpuTta B non3a Ha POHJIA.
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(3) YmpaBnsBamoTo APYKECTBO OCUTYpPsIBA IMOJ3BAHETO Ha Mpexa OoT oducu (“ruimiera’), KbJICTO Ce
mpreMaT OPhYKH 3a poaaxoa Ha msmoBe Ha DOHJIA.
(4) OtHOCHO TIpoaxbara (n3naBaneTo) Ha AsutoBe Ha POHJIA ce mpunara pazzen I11.

Oo0paTtHo u3kynyBase Ha asuioBe Ha DOHIIA

Y. 40. (1) YpaBisBaiioTo ApYKECTBO U3KyIyBa 00paTHo asioBe Ha ®OHJIA 3a HeroBa cMeTKa BCEKH
paboTeH JeH, TOKOJIKOTO 0OpaTHOTO M3KYIyBaHE HE € CIPSHO WU MPEKPaTeHO B CIy4YauTe, MPEABUACHH B
3akoHa, pocriekta Ha DOHIA nnm [IpaBunara my.

(2) IloacMmeTkuTe HA MPUTEIKATEIIUTE HA JISUTIOBE Ce ICOUTHPAT ¢ 00PaTHO M3KYICHUTE JISJIOBE U CHIIUTE
ce obe3cuIBar.

(3) YmpaBnsBamoTo APY>KECTBO OCHUTYpsIBa MOJ3BAHETO Ha Mpexa oT oducu (“rumiera”), KbIETO ce
npreMaT OpPbYKH 32 00paTHO M3KyITyBaHe Ha asutose Ha DOHJIA.

(4) OtHocHO 06paTHOTO U3KyMyBaHe Ha AsutoBe HAa POHJIA ce mpunara pazgen I11.

H3roresine u nydnkyBaHe Ha npocnekT Ha @OHJ/IA u Ha ocHOBHUS UH(POPMALIMOHEH IOKYMEHT

Ya. 41. (1) YopapnsBamoTo APY>KECTBO M3TOTBS W MyOJMKYBa CHINIACHO M3UCKBAHMSATA Ha 3aKOHA
IIpocmexkt Ha ®OHJIA, koliTO chabpxka MHPOpPMAIHITAa, HEOOX0IUMA 32 M3BBPIIBAHETO HA MH(POpPMHUpaHA
MPEIICHKA 3a B3eMaHe Ha pelIeHue 3a nHBecTupane B uznagcaure or ®OHJIA nsose nnpopMalus, B T.4. Ha
PHCKOBETE, CBbP3aHHU C IpejlaranaTa MHBECTUIINUA U TIpaBaTa, CBbp3aHHu ¢ npemanaranute assose Ha DOHJIA.

(2) IlpocnextsT HAa POHJIA ce akTyanusupa IpH BCAKa MPOMSHA Ha ChILIECTBEHUTE NaHHU, BKIFOYECHU
B HEro, U B 14-1HEBEH CPOK OT HACTHIIBAHETO Ha IMpoMsiHata ce BHacsa B KOH.

(3) VYmpapnsBamoTo JpyXkecTBO M wieHOoBeTe Ha CbBeTa Ha TUPEKTOPUTE Ha YMPaBIsABAIIOTO
JIPY’KECTBO OTIOBapsIT COJUAAPHO 332 BPEAUTE, IPUUMHEHH OT HEBEPHH, 3201y K1aBallli WK HEII'bJIHU JTaHHU B
npocnekta Ha POHJIA. CprcraBuTensT Ha GUHAHCOBUTE OTUYETH OTTOBAPS CONIMIAPHO C JIMIIATA 110 U3pEeUeHHe
IIbPBO 3a BpCIAU, IPUIUMHCHU OT HEBCPHU, 3a6ny>Kz[aBau1H WJIN HCII'bJIHU JaHHU BBHB (1)I/IH3HCOBI/IT€ OTYCTH Ha
OOHJIA, a perucTpupanusT OAUTOP - 38 BpeIUTe, IPUUNHEHN OT OAUTUPAHUTE OT HETO (PMHAHCOBU OTUETH.

(4) (m3m - pem. ot 27.02.2023 r. u ¢ pemr. 17.03.2023 r.) 3aenno c Ilpocmexra YmpaBisBamoTo
JPY>KECTBO M3TrOTBA U IyOJIMKYyBa ChIVIACHO M3UCKBAHUATA Ha 3aK0HA 1 OCHOBEH MH(OPMALMOHEH TOKYMEHT.
OcHOBHUAT WH(pOPMAIMOHEH JOKYMEHT € ¢ GopMma U chabpkanue cwriiacHo Menmerupan pernament (EC)
2017/653 na xommucusta or 8 Mapt 2017 rogmnra 3a gombaBane Ha Permament (EC) Ne 1286/2014 Ha
EBponeiickusi mapnameHT U Ha CbBeTa OTHOCHO OCHOBHHUTE HMH()OPMAlMOHHM IOKYMEHTH 3a IaKEeTU C
HWHBCCTULIMOHHU IIPOAYKTH Ha I[pC6HO U OCHOBaBallM C€ Ha 3aCTPaxOBAHC HWHBCCTUIMOHHU IPOAYKTHU
(ITAITJO3UIT) upe3 ompenenssHe Ha pPEryjJaTOPHUTE TEXHUUYECKH CTaHJIAPTH 3a IPEJCTaBSIHETO,
ChIBbPKAHUETO, NPEPA3IICKIAHETO U U3MEHEHUETO Ha OCHOBHUTE MH()OPMAILIMOHHU JTOKYMEHTH, KaKTO H 3a
YCIIOBUSATA 32 M3ITBITHCHNE HA U3UCKBAHETO 32 MPEI0CTaBsAHE Ha Te3U NOKyMeHTH. OCHOBHUAT UHPOPMAIIIOHECH
JOKYMEHT C€ aKTyaJlu3upa He3a0aBHO MPH BCSAKA MPOMSHA HAa CHINECTBEHUTE €IIEMEHTH M CE€ MPEAOCTaBs Ha
K®H u na unBecturopute. AxTyanHa Bepcus Ha OCHOBHUS WH(OPMAIMOHEH JOKYMEHT ce IyOJnKyBa Ha
MHTEPHET CTpaHUIaTa Ha YIIPaBISBAILOTO JPYKECTBO.

CueToBogHO U PaBHO 00cay:xBaHe HAa POHIA

Ya. 42. (1) YrpaBnsBauioTo APYXKECTBO OTAEIS CBOUTE W JPYTUTE YNPaBISABAHU OT HETO aKTHUBU OT
aktuButTe Ha DOHJIA u chcTaBs oTAeleH cueToBoieH Oananc Ha DOHJIA.

(2) VYnopaBigBaimoTo APYXKECTBO H3TOTBS BCUYKH CUETOBOAHHM, NAHBUYHU U JIPYTM JOKYMEHTH Ha
OOHJIA, npeaBUcHU B 3aKOHA, U T MIPEACTABs NPe] CbOTBETHUTE OpraHu.

(3) YpagrsiBaioTo IpyKeCTBO OChIIECTBsBA TPABHOTO oOcyxkBane Ha DOHJIA.

YunpaxusiBaHe Ha IpaBaTa 110 HeHHUTe KHMKA oT noprdeiiia na DOHIA

Y. 43. (1) YopasisBaoro APY>KECTBO yIpaxkHsBa 3a cmerka Ha POHJIA BCcHYKK MMYyIIECTBEHU U
HEHMYILECTBEHH MpaBa, CBbP3aHH C IPUTEKABAaHUTE OT HET'O LICHHU KHIDKA ¥ (PUHAHCOBH MHCTPYMEHTH, KaTO
IIPpaBOTO HA JIMXBU U AUBUACHTH, IIPABOTO HA IrjiaC B O6HH/ITC C'b6paHI/ISI Ha CMUTCHTUTEC, APYIr'U aKIITMOHCPHU
IIpaBa " 1paBa, IpoOrU3TUYaAIlIN OT UHBECTULUUTE B HCHHUTC KHU)XAa HAa EMUTCHTU U JPYTU.

(2) YmpaBisBamoTo APYKECTBO OCHIIECTBIBA BCHUKH HEOOXOAUMHU (PaKTUIECKH U TIPABHU JICUCTBUS 3a
NpeBeXJaHe Ha IUIAIAHWs, TUBHIEHTH, paslpeieieH NOXOI W APYrd MOoJOoOHHM B3E€MaHUS 10 CMETKaTa Ha
®OH/IA B bankarta nemno3urap.
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(3) (moBa — pemr. 15.06.2022 r.) YnpausBaio JpyKeCTBO, KOraTo MpU OCHIIECTBIBaHE HAa MEHHOCTTA
o wi. 86, an. 1, T. 1 or 3AKUCIIIKY nHBecTHpa B aKLIMK Ha APY>KECTBA ChC CEAANUIIE B IbPKaBa WICHKA,
JOIyCHaTH 1O THPrOBHsI Ha PEryJIMpaH Ia3ap B Ibp)kaBa 4YICHKA, INpuUeMa W IyOJUKyBa MOJHUTHKA 32
AHT)KUPAHOCT, KAKTO W MH(POPMALUS 3a U3MBIHEHUETO . B monuTHKaTa 3a aHraXXKHPaHOCT YHPaBISBAIIOTO
IpYKECTBO IMOCOYBA HAYMHA, [0 KOWTO BKJIIOYBA B CBOSATA MHBECTHIIMOHHA CTPATETHs aHTa)KHPAHOCTTA HA
OOHJIA. B nonutHkaTa 3a aHTaXKUPAHOCT YIPABIABALIOTO IPYKECTBO OMKUCBA peKBU3UTHUTE 1O wi. 105a, ain.
2 ot 3BAKUCIIIKH u exxeroano my0auKyBa HHGOpMaMATa 32 H3ITbITHEHNE Ha MIOJIMTHKATA 32 aHTaXHPAHOCT,
KOSITO ChABpPIKA!

1. o010 onMcaHye Ha HAUYMHA Ha IJIaCyBaHe,

2. o0scHEeHue Ha Hall-BaKHUTE TJIaCyBaHUS;

3. uHpopMaIMs 32 U3MOA3BAHETO HA YCIYTUTE HA YITBIHOMOIIIEH CHBETHHK IO cMHUCHIa Ha § 1, T. 55 ot
JOIIBJIHUTEIHUTE Pa3nopeadH Ha 3aKoHa 3a MyOIMYHOTO NpeajiaraHe Ha CHHU KHUXKa,

4. napopMaIys KaK € yIpakKHEHO IPaBOTO Ha IJIac B APYKECTBATa, B KOUTO € HHBECTUPAJ 32 CMETKA Ha
OOHJIA, uniitTo noptdeiin yrpapisaBa, OCBEH KOTaTO TJIaCyBaHETO € HE3HAYMTEIHO ChITIaCHO KPUTEPHUTE TIO
w1 105a, an. 2, 1. 3 ot 3AKUCIIIKHA.

(4) (soBa c pemr. 15.06.2022 1.) YmpaBisiBamoTo APYKECTBO MOXKE JIa B3EME pEIlIeHHe Ja He MpreMa
MOJIUTHKA 332 aHTaKMPAHOCT, KAaKTO U Ja HE cla3Ba HIKOE OT M3UCKBAaHHUATa OTHOCHO ChIbpPKAHHETO Ha
[TonuThkaTa 3a aHT@XHPAHOCT MM OTHOCHO €XETOJHO MyONMKyBaHaTa WMHQOpMAIMs 3a H3IIBIHEHHWE Ha
NOJUTHKATA, KaTo MyOJMKyBa MOJPOOHM MOTHBH 3a TOBa Ha MHTEpHET cTpaHuuara cu. Madopmamusra ce
nyOJIMKyBa B CPOK JI0 TPU Mecella clie/i Kpas Ha (YMHaHCOBaTa rOJUHA, B KOSITO € YIIPaKHEHO MIPAaBOTO Ha TJac,
KaTo uH(popManusaTa TpsAOBa 1a OcTaHe NOCTBIIHA [0 CIEABAIIOTO MyOJMKyBaHe HA MHTEPHET CTpaHMIATA HA
YIPaBISBAILIOTO IPY>KECTBO M JOCTBIIBT 10 HEsl € Oe3maTeH.

@DUHAHCOBM 0TYETH U paskpuBaHe Ha nHpopmanus 3a POHIA

Yia. 44. YopapisgBauloTo IpYy>KECTBO M3roTBs U npenoctaBs Ha KOH, npyru nppkaBHU Opranu, Ha
perynupaHus razap Ha IICHHU KHUKa /ako nsioBete Ha ®OHJIA ca npueTH 3a ThproBus Ha peryjupaH nasap/,
Ha NPUTECKATCIIUTC Ha AAJTOBC U MHBCCTUTOPUTC BCUYKH NEPHUOANYHHU OTUYCTH U CIIPABKHU 3a ILGI‘/'IHOCTTa Ha
®OHJIA u crcTosiHUEeTO Ha HeroBus noptdeitn, npeasuaenn B 3AKWCAIIKH u B akToBeTe 1O MPUIATaHETO
My.

Ya. 45. Axo nsanoBetre Ha POHJIA ca mpuetu 3a THProBUs Ha peryivpaH mnasap, YIpasisBalloTo
IpY’KECTBO pa3KpHBa Ipel ChOTBETHUTE OpraHd, Ha peryiupaHus mnasap Ha ueHHH kHwka KOH u nHa
MHBECTUTOPUTE MHPOPMALMS 32 BCUUKH CHOUTHS M OOCTOSITEICTBA, KOUTO MOTaT J1a OKaXaT BIHMSHUE BBPXY
nenata Ha asuoBete Ha @OHJA, o pena, npeABUACH B 3aKOHA.

Y. 46. (u3m. — pemt. ot 27.02.2023 r.) Ynpasnsasammoto apyxectBo uandopmupa KOH u npencras
IOKYMEHTH, Kacaemy oocrosTencTBaTta mo wi. 155 u 156 ot Paznen X1 ot Hapenba Ne 44 ot 20 oxromspu 2011
I'. 3a UBUCKBAaHHUATA KbM [IGI‘/'IHOCTTa Ha KOJICKTUBHUTC MHBCCTUIIMOHHU CXEMH, YIIPABJIABAIIUTE APYKECCTBA,
HallMOHAJIHUTC HHBCCTUILIMOHHHU (I)OHILOBC, AJITCPHATUBHUTC MHBECTUIITMOHHU (i)OHI[OBe H JiMnara, yrpabisiBallnu
aITEpHATUBHU MHBECTHLIMOHHH (DOHIOBE.

Pexnama u mapkeTuHroBo oociay:xxpane Ha ®OHJIA

Y. 47. (u3m. — peut. ot 16.01.2023 r.) (1) YrpasisiBamoTo IpyKECTBO H3BBPIIBA BCHUKA (HaKTHIECKH
W TIpaBHU JICHCTBHSA, CBBP3aHU C peKJiaMara i MapKeTHHIOBOTO oOciyxBane Ha DOHJIA.

(2) (u3m. — pemr. ot 16.01.2023 r.) Cewp3anure ¢ aerinoctra Ha ®OHJIA MapKeTHHTOBU CHOOIICHHUS,
BKJIOUMTEIIHO MyOJIMYHU U3SIBICHUS, MHTEPBIOTA U MPE3CHTALIMM Ha WICHOBETE HA ChbBETA HAa AUPEKTOPUTE HA
YnpaBisBamioTo APYKECTBO M HA APYTUTE JIMIA, Pa0OTEIH 10 JOIOBOP 3a YIIPABISBALLIOTO APYKECTBO, KAKTO
¥ MapKeTHHTOBHUTE choOImIeHus 3a aeinoctra Ha ®OHJIA, U3roTBSHU U pa3mpoCcTpaHsIBaHU OT TPETH JIHIIA,
M3MO0JI3BaHU OT YINPABISABAILOTO APYXKECTBO 3a MApKETMHIOBHU LEIM, TpsOBa Aa ObAaT MpeaBapUTEIHO
0100pEeHH OT PHKOBOJUTEINS Ha 3BEHOTO 32 HOPMATUBHO ChOTBETCTBHE.

[MpuBnuyanero Ha uuBectuTOpyu BHB ®OHJIA upe3 TenedoHHM 0O0aKAaHUS € JOIMYCTUMO CaMmoO Bb3
OCHOBA Ha IPeBapUTEITHO U3TOTBEHa HHPOPMAIHSI, KOSITO € 0JJOOpeHa U € B ITBJIHO ChOTBETCTBUE ¢ Hacokure
OTHOCHO MapKETHHIOBUTE ChOOIIEHHS ChIIIAaCHO PernamMenTa OTHOCHO TPaHCITPaHUYHOTO Pa3sNpOCTPaHEHHE Ha
tdhonmose (ESMA34-45-1272). 3a nposeneHus Tele)OHSH pa3roBOP CE U3TOTBSI M ChXPaHsABa 3a MIEPHO/] OT ITOHE
5 TOJMHM 3aMuc, KOWTO MPH IMOMCKBAHE c€ MPEJ0CTaBs Ha MHBECTUTOPA UM 3aMECTHUK-TIpeCce1aTels.

(3) (M3m. — pem. 15.06.2022 r. u ¢ pem. 27.02.2023 r.) 3a BCHYKH MapKETHHTOBH CHOOIICHUS IO
WHBECTUTOPUTE YIIPABISBAIIOTO APYKECTBO Clla3Ba M3NCKBaHWATA Ha Wi. 4, maparpadu 1 — 3 ot Permament
(EC) 2019/1156 wna Espomneiickuss mapmamenT W Ha CwBeta or 20 tonm 2019 r. 3a ynecHsBaHe Ha
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TpaHCrpaHU4YHaTa ILI/ICTpI/I6yHI/I$1 Ha IpeAIpuATrs 3a KOJICKTUBHO MHBECTHUPAHC U 3a UBMCHCHUC Ha PETIIAMCHTHU
(EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 romu 2019 1.), ("Permament
(EC) 2019/1156"), n nacoxure Ha EOLKII mo mpmmaranero Ha ui. 4, maparpad 1 ot Permament (EC)
2019/1156, 3a kouto KOH e B3ena pelnieHue 3a NpUIaraHeTo UM CchriacHo wi. 13, am. 1, 1. 26 ot 3akoHa 3a
Komucusita 3a ¢unanco mHamsop. CwrimacHo wi. 4, maparpagu 1 — 3 or Permament (EC) 2019/1156
YpaBnsBamioTo IpyKeCTBO TapaHTHPa, de:

1. Bcnukn MAapKCTUHI'OBH C'bO6IlICHI/I$I, OTIPAaBCHU 10 MHBECTUTOPUTE, Ca pa3lO3HaBa€MU KaTO TaKKUBa U
B TSIX Ca OINKCAHU IO €THAKBO BUJIMM HAYMH PUCKOBETE U MOJI3UTE OT 3aKyIlyBaHETO Ha JsioBe oT POHJIA;

2. llsmara wH(pOpMANs, BKIFOUYEHA B MAPKETHHTOBUTE CHOOIIEHMS, € KOPEKTHA, SICHA M HETIOIBEXK/TaIla.

3. (U3m. — pem. 27.02.2023 r.) MapKkeTHHTOBUTE CHOOIIEHHS, ChIbPKALIM KOHKpEeTHA HH(OpMAIHs 32
®OHJIA, He TMPOTHBOpPEYaT Ha W HE HAMasABaT 3HAYMMOCTTA HAa WH(pOpPMAIMITA, KOSITO CE€ ChIbpiKa B
nocoueHnss B wieH 68 ot HupektuBa 2009/65/EO mpocnekT win B OCHOBHHS WH(POPMAIOHEH JOKYMEHT,
nsroteeH cbriacHo Permament (EC) Ne 1286/2014 na Epomneiickus mapmameHT u Ha CpBeta oT 26.11.2014 1.
OTHOCHO OCHOBHUTC I/IH(bOpMaHI/IOHHI/I JOKYMCHTHU 3a MAKETU C HMHBCCTHUIHUOHHU IIPOAYKTHU Ha IlpC6HO u
OCHOBAaBaIIlM ce Ha 3acTpaxoBaHe WHBeCcTHIMOHHY poAykTh (Permament (EC) Ne 1286/2014).

4. (U3m. — pemr. 27.02.2023 r.) Bcnuky MapKeTHHTOBH CHOOIICHUST HHPOPMHPAT 32 CHIIECTBYBAHETO Ha
NPOCTIEKT M HAIMYMETO Ha OCHOBEH HWH(OpMAIMOHEH JOKYMEHT. B Te3n MapKeTHHroBH CHOOIICHUS ce
YTOUHABA KbAC, KAK U Ha KAKbB €3UK MHBCCTUTOPUTC WM MOTCHUHUAIHUTEC MHBECTUTOPU MOrarT Ja Imojaydar
MPOCTIEKTa M OCHOBUS MHPOPMAIIOHEH JOKYMEHT H C€ MPEAOCTABAT XUMEPBPH3KHA KbM TE€3H JTOKYMEHTH WIIH
aJpecuTe Ha yeOCalTOBETE UM.

B MapKCTHUHI'OBUTEC CBO6HI€HI/I$I CC YTOYHsABa KbAC, KaK M Ha KaKbB C€3UK HWHBCCTUTOPUTC WU
MOTEHIIMATHATE WHBECTUTOPH MOTAT Ja IOJydYaT pe3foMe 3a TpaBaTa Ha WHBECTHTOPHUTE M C€ IOCOYBA
€JIeKTPOHHA XUIEPBPH3Ka KbM TAKOBa PE3FOMe, KOETO BKITIOUBA, TI0 [EIech00pa3HOCT, HHPOpMAIHI OTHOCHO
OOCTHBII 10 MEXaHM3Ma 3a KOJICKTHMBHA 3allliTa Ha PaBHHUIICTO Ha EC u na HallMOHAJIHO paBHUIIIC, B cnyqaﬁ Ha
CBhACOCH CIIop.

B MapkeTHHroBUTE CHOOIIEHUS C€ CHIBPXKA CHIIO Taka sCHA WH(OpMamuWs, 4Ye YIPaBIsSBaIIOTO
JPY>KECTBO MOXE JIa PEIIX J]a MPEKPaTH TOTOBOPEHOCTHTE 32 MpeAJiaraHe Ha Ma3apa Ha CBOUTE MPEIIPUSTHS
3a KOJICKTHBHO MHBECTUPAHE B ChOTBEeTCTBUE ¢ WieH 93a ot JJupekruna 2009/65/EO u unen 32a ot JlupekTusa
2011/61/EC.

(4) (m3am. — pem. ot 02.05.2018 r.) [lo oTHOMIEHHWE HAa MAapKETHHIOBHUTE CHOOIIEHHS Ce TpujaraT u
JIOIBITHUTETHA W3UCKBaHMs, onipeneiacHu B wi. 81 u 82 ot Hapenba Ne 44,

Bn3narpaxiaeHue Ha YpaBisiBalloTo APY:KeCTBO.

Y. 48. (1) l'ogumHOTO Bh3HArpaXkIeHHE Ha Y IPaBIABAIIOTO JPY>KECTBO € 3 (TpH) Ha CTO OT CpeaHaTa
roJWIIHA HeTHA CTOMHOCT Ha akTuBuTe Ha OHJIA.

(2) JpmxuMOTO BB3HATPAKICHUE CE€ M3YMCIsABA €KEIHEBHO M Ce 3amuamia oT baHkara memo3utap 3a
cmetka Ha ®OHJIA 1o 5-To uncio Ha Mecena, CIeIBalIl TO3H, 3a KONTO Bh3HATPAKICHUETO CE IBJIKU.

(3) B cpok 10 30 auu oT Kpas Ha KaJleHAapHaTa FOIMHA, HAJIUIATCHUTE CYMH, aKO IMa TAKUBA, CbOTBETHO
IBIDKUMHUTE CyMU ce Bb3cTaHOBsBaT HAa @OHJIA, chOTBETHO ce 3amianar Ha YHOpaBisABallOTO IPY>KECTBO,
Taka 4e O6HII/I$1T pa3MEp Ha TOAUIITHOTO Bb3HAIpaXXACHUE 1a HC HAaJIBUILIaBa NPCABUACHOTO B an.l.

(4) Pazxogute mo wi. 20 an. 1 u 2 ca 3a cMETKa Ha UHBECTUTOPUTE U MPUTEKATEIUTE HA JSJI0BE HA
®OOH/JIA u ca B noi3a Ha YHOPaBIABaLIOTO APYKECTBO.

(5) (HoBa — pemr. ot 15.02.2017 r. )YnpasisiBaiioTo IpyXeCcTBO € mpueiao u npuiara Ilonutuka 3a
BB3HarpaxacHusTa Ha Uueect ®onn MenumxmbHT A/l [lomuTukara 3a pp3narpaxacausTa Ha Musect @oua
MenumxkMbHT A/l € IocThIIHA Ha MHTEPHET — CTPaHMLATa Ha YIIPaBJsBAIIOTO ApyskecTBO www.ifm.bg. MHBect
®oun MennmxmbHT A/l mexmapupa, de e mpenoctaBu Oes3rmiaTHO Ha xaptweH Hocuten [lommTHkara 3a
BB3HarpaxacHusTa Ha Musect ®onn MeHuHKMBHT Al Ha BCSKO JIMIIE IPU TTOUCKBAHE.

(6) (HoBa — pemr. 15.06.2022 r.) Koraro YmpasmsiBamoTo Apy»)ecTBo WHBecTHpa aktuBuTe Ha ®OHJIA
B IAJIOBE HA APYTU KOJECKTUBHU NHBECTULIMOHHH CXEMH HIIU APYTU NMPEANIPUATHS 32 KOJIEKTUBHO NHBECTHPAHE,
yIpaBJIsiBaHU NPSKO WK 10 JeJIeralus OT ChIIOTO Y IPaBIIABAIIO IPYKECTBO WIIH OT IPYTO APYKECTBO, C KOETO
YpaBnsBauioTo APYKECTBO € CBP3aHO Upe3 OO0II0 yNpaBlIeHHWEe WU KOHTPOJI, UIH Ype3 3HAYUTETHO MPSKO
WIN HETIPSIKO y4yacTue, YTPaBIIsBAIIOTO IPY>KECTBO MM IPYTOTO IPY>KECTBO HiAMa IPaBo Aa ChbOUpa TaKCcH OT
®OHJIA npu npomaxbara 1 00paTHOTO U3KYIyBaHE Ha JAJIOBETE HAa KOJECKTUBHUTE MHBECTUIIMOHHU CXCMH
WIN JpYTUTE NPEANPHUATHS 32 KOJIEKTUBHO HHBecTHpaHe, B kouto ®OH/IA unBectupa.

JApyru pa3xoau 3a aeiinocrra Ha POHIA
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Y. 49. (1) YopasisBamioro ApyKecTBO U3BbpIBa 32 cMeTka Ha DOH/IA:

1. BCcHYKM pa3xo/iy IO HETOBOTO yUpeIsBaHe, BKIIOYUTEITHO TAKCH KbM HA/I30PHH U APYTH HHCTUTYITUU

2. pa3xoad 3a Bb3HArpaKACHHWATA Ha baHKaTa Hemo3WTap, pErHCTPHpPAHUTE OAUTOPH, KOHCYITaHTH,
TaKCH 3a ChbXpaHsBaHE Ha IIEHHUTE KHMXKa 1 napuuHute cpeactea Ha ®OHJIA B brarapus u ayxOunna u ap.
[OJI00HH;

3. pa3xoau 3a pekiiama, MapKeTHHTOBO OOCIy)KBaHe, MpeAOoCcTaBsHe Ha MHGOpMAIUsS U KOHTAKTH C
WHBECTUTOPUTE U MpUTexkarenuTe Ha asiose Ha DOHJIA;

4. pa3xoIu 3a TEKYIIW HAA30PHU M WICHCKH TaKCH W Ap. monoOHu, npwkumu Ha KOH, perynupanus
na3ap Ha [IEHHU KHIDKA /aKo KHIKATa ca pEeriuCTPUpPAHH 3a THPTOBUS Ha TaKbB Masap/, ,llearpanen nenosurap”
A]l, nbpxaBHU OpraHU U UHCTUTYLIMH, CBbp3aHu ¢ JeiiHocTTa Ha @DOH/IA;

5. cpIeOHM U IPYTH pa3xo/H, CBbP3aHU ChC 3alllMTa MHTEPECUTE Ha MPUTEKATEIUTE Ha JISI0BE;

6. pasxoau 3a W3MpallaHeTO Ha aJpeca Ha MHBECTUTOpA Ha JOKYMEHTH, CBBP3aHH C IMOKYIKAaTa H
00paTHOTO U3KYITyBaHE Ha JISJIOBE;

7. Ipyru HEOOXOUMU Pa3X0JIU, HETIOCPEACTBEHO CBHp3anu ¢ aeiHoctTa Ha DOH/IA;

8. pa3xonu, Bb3HUKHAIN NIpY 3aMsiHa Ha bankara gemosuTap

(2) YrpaBisBamoTo APYKECTBO MpenpreMa MEPKH J]a OTPaHIYX OOIIHS pa3Mep Ha pa3xoauTe 1o ai.l
o 2 (mBe) HAa CTO OT cpeaHaTa TOJUWIIIHA HETHA CTOMHOCT Ha aKTHUBUTE, KaTO CBEXJa OOIIUTE TOIUIITHH
onepatuBHH pazxoan Ha DOHJIA, BKItOUBAIM U HETOBOTO Bh3HATrpaxkaeHue 3a ynpapienue na ®OHJA, mo
5 (met) Ha cTO OT cpenHaTa rOIUIITHA HETHA CTOWHOCT Ha akTHBHTE 1o Oananca Ha DOHJIA.

(3) B orpanudenueTo mo npeaxoaHaTa aquHEs HE C€ BKIIOUBAT Pa3XOAUTE MO OCHIIECTBEHH CICIKH C
IEHHW KHWXXa, ()MHAHCOBH WHCTPYMEHTH W WHBecTupaHe Ha aktmBuTe Ha POHJIA, mo mpeoueHkara Ha
WHBECTHUIINUTE B IIEHHU KHIKA, Pa3XOJIUTe OT OTPHUIIATEITHA KyPCOBH PA3IINKH, H3BHHPEIHH Pa3X0U, KOUTO HE
ca 10 BWHA Ha JUTHKHOCTHH JIUIA WK Ce JBJDKAT Ha MPUYMHHU U3BHH KOHTPOJIA Ha Y TIPaBISIBAIIOTO JPYKECTBO,
KaKTO U IpYTH pa3xoiu, ONpeieIeHU N0 MPEeABUACHNS B 3aKOHA Pel.

(4) YnpaBnsBaIioTo JpyKeCTBO HE MOXKE Jia ChOUpa TaKCH, KOUTO HE Ca MPEABUACHU WIIH HAJIBUIIIABAT
pasMmepa Ha npeasuaeHute B HacTosmute [lpasuna Ha ®OHJIA Takcu. CpI10TO BaKH U 3a NPEABUICHUTE B
HacTosumre [IpaBuia pa3xonu Mo eMUTUPAHETO U 0OpaTHOTO M3KymyBaHe Ha janoBe Ha POHJIA cbriacHo
1. 20, an.1 u 2 ot Hacrosmute [IpaBuna.

3amsina Ha YnpasasBamoro jApyxecrso. IlpaBuina 3a ocurypsiBaHe HHTepecuTe Ha
NMpHUTeKaTeTUTe HA AAVI0OBE B CJIy4Yail Ha TakaBa 3aMsHA.

Ya. 50. (1) YopaBisiBamoTo IpyKeCTBO MOXKe Aa Oblie 3aMEHEHO C APYro YTPaBIsSBaIlo APY>KECTBO
CaMo aKo B CPOK JI0 TPU Mecela cliesl KaTo:

1.HEerOBHSAT JIMIICH3 332 U3BBPIIBAHE HA JEHHOCT OBJIC OTHET;

2.0b11e IPEeKpaTEeHO;

3.0b1¢ 005BEHO B HECHCTOATEIHOCT;

4.e u30paHO HOBO yIpaBJIIBAILO APYKecTBO WK B To3u cpok DOHJIBT e npeobOpa3yBaH upe3 ciiuBaHe
WIN BIIMBaHE.

(2) B cinyuaute no an.l u A0 CKIOYBaHE HAa JOTOBOP C APYrO YINpPaBJsBAILO APYXKECTBO WIM 1O
npeodpasyBaneTo Ha DPOHJIA upe3 ciuBaHe WM BIMBaHe baHkaTa JEMO3UTAP U3BBPIIBA MO W3KIIOUCHHE
YIPaBUTENHU IEHCTBHUSA 3a IEPUOJ, HE TIO-IBJIBI OT TPHU MeceLa.

(3) (m3m. — pemr. ot 15.02.2017 1. ) B cimygauTte 1o an. 1 YmpaBisaBamoro IpyKecTBO:

1. yBenomsiBa He3a0aBHO peTyJIMpaHus Na3ap Ha IeHHU KHIKa /ako asutoBete Ha @®OHJIA ca mpueTn 3a
TBHPrOBUSl Ha PErylHMpaH mazap/ U MyOinMKyBa chOOIIEHHE Ha WHTEPHET CTpaHMIATa Ha YIPaBJsBAIOTO
IIPY’KECTBO 3a MpeKpaTsBaHe Ha ynpasieHneto Ha ®OHJIA u 3a cBbp3aHUTE C HETO CIMpaHe Ha MpogakoaTa
(13maBaHeTO) M OOPATHOTO M3KYNyBaHE Ha ISUIOBE O 3aMsHATa My C JIPYro YIpaBJsBaLIO IPY>KECTBO, OO
npeoOpasyBaneTo Ha @OHJIA upe3 cauBaHe WK BIMBaHE WM CHOTBETHO N0 IpekparsaBaneTo Ha @OHJIA.

2. yBenomsiBa He3a0aBHO baHkara qeno3uTap ¥ CbOTBETHUTE HHBECTULIMOHHH IIOCPEAHUIIH, C KOUTO MMa
CKIIFOUEH JOTOBOP, 3a MpeKpaTsIBaHe Ha yrpasieHueTo Ha DOHJIA;

3. npenaBa He3abaBHO Ha baHKkaTa Jeno3uTap LsIaTa HAIMYHA IPU HEero HHGopManus 1 JOKYMEHTAINS
BBB BpBb3Kka ¢ ympasieHueto Ha ®OHJIA u oka3pa Ha bankaTta gemo3uTap ChIACHCTBUE 3a NPEXBBHPIISIHE HA
nsnoete Ha @OH/IA 1o KNHEHTCKU NOJCMETKH IPU Hesl;

4. nanbaHsABa BcndkH ykazaHus Ha KOH u npennpuema Bcuuku qpyru HE0OOXOAUME JIEHCTBUS 1 MEPKH
3a 3alUTa MpaBara Ha npuTexaTtenute Ha asioBe oT POHJIA cnopen KOHKpeTHaTa CUTyalus.

(4) B 14-nueBeH cpok OT Bb3HUKBAHE Ha 00CTOSTEICTBOTO 1O ail. 1 u 2 bankaTa geno3urap e AabKHa Aa
MPEAJIOKH MUCMEHO Ha MOHE TPH YIPABIISBAIIM JPYXKECTBa Aa noeMart ynpapieHueto Ha @OHJIA, cboTBETHO
Jla To peo0pa3yBar upe3 BIMBAHE WU CIIMBaHE.
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(5) IloxanuTe 10 an. 4 ca c eAHAKBO ChIBPKAHUE U CE TPEACTABAT Ha 3aMeCcTHUK-TIpecenarens Ha KOH
B 3-IHEBEH CPOK OT U3IPALIAHETO UM Ha ChOTBETHUTE YIPABISABALIM IPY’KECTBA, KATO CE OCOYBAT KPUTEPUUTE
U MOTHMBUTE, Bb3 OCHOBAa Ha KOMTO TE€3W YIPABIABAIIM ApYyXecTBa ca m30paHu or bankaTta amemosurap.
VYnpasnsBanure IpyKecTBa TpsOBa Ja OTTOBAPAT Hali-MaJKO Ha CIEJHHUTE YCIOBHUS:

1. na mpuTekaBat pa3peleHre 3a OPraHu3MpaHe U YIIPaBICHNE Ha KOJEKTHBHA HHBECTULIMOHHA CXEMa,;

2. KamuTanoBaTa aJeKBAaTHOCT M JIMKBHUAHOCT Ha BCSKO OT TSIX Ja OTCOBAapsT Ha HOPMAaTHBHUTE
W3HUCKBAaHUA U J]a He OBJAT HApyIICHU BCIEACTBUE oeMane yrnpasienuero Ha @OHIA;

3. mpe3 MOCIEAHUTE JABE TOJWHU, NMPEAXOXKIAIlM CKIYBAHETO Ha JIOTOBOpa, Ha YIPaBISIBAILOTO
JIpY>KECTBO Ja HE € HajlaraHa UMYILECTBEHA CAHKLMS, a Ha WICHOBETE HA YIPABUTEIHUS WIM KOHTPOJIHUS MY
oprat — aIMUHICTPaTUBHU HakazaHus 3a HapymeHus Ha 3JJKMCIIIKHM u akToBete o mpuiiaraHeTo My.

(6) B enHomecedeH CpoK OT M3MpallaHeTO Ha BCUUKM MokaHu mo an. 4 B KOH ynpaensgBammre
Ipy’KecTBa, KOUTO HCKaT na moemar ympaBienneto Ha POHJIA wmm chOTBETHO N1a TO MpeoOpasysart,
npeacTaBsaT Ha bankaTa neno3utap 1iad 3a ynpasieHueto Ha @®OHJIA B cpok 1 roguHa OT HOeMaHeTo Ha TOBa
yIpaBlieHHE WM TIJIaH 332 Ipeo0pazyBaHETO My.

(7) B 7-mHeBeH cpok OT M3TMYaHE Ha cpoka mo aj. 6 baHkata nemosuTap m30upa ympaBisBaIOTO
TIPY’KECTBO, KOETO IIIe TI0eMe YIIPaBIeHHETO, ChOTBETHO I1ie mpeodpasyBa POHJIA, u yBenomsa KDH, karo
npuiIara nogpoOHN MOTHBH 32 HANPaBEHHS U300D U YBEIOMSBa CHOTBETHOTO YIIPABIISBAIO APYKECTBO.

(8) (u3m. - ¢ penr. ot 17.05.2018 r., ¢ pemt. ot 06.07.2022 1., u3m. — pemnr. ot 27.02.2023 r.) U36panoTo
YOPABISIBAILIO JPYXKECTBO IpecTaBs Ha 3aMecTHUK-TIpeacenarens Ha KOH B 14-n1HeBeH cpok OT moy4yaBaHe
Ha yBeJIOMJIEHHETO, ye € h30paHo, ruaHa 3a ynpaieHue Ha ®OHJIA, kakTo U JOKyMeHTH 1o 4i. 37a oT
Hapen6a Ne 11 ot 03.12.2003 r. 3a JUIICH3UTE 332 W3BBHPIIBAHE HA JCHHOCT KaTO PEryjHMpaH Iasap, nasapeH
OIIepaTop, 3a OpraHU3UpaHe Ha MHOI'OCTPaHHA CHCTEMA 3a ThPIOBUS WM OPraHU3MpaHa CHCTeMa 3a ThProBus,
32 W3BBPLIBAHE HAa JEHHOCT KAaTO MHBECTHLMOHEH MOCPEIHUK, WHBECTULHOHHO APY)KECTBO, YIPABISIBALIO
APYXKECTBO, APYKECTBO CHC CIIClMAa/IHAa MHBCCTHMIHMOHHA LECJ, HAIIMOHAJICH HWMHBECTUIIMOHCH q)OHI[ n jaune,
ypaBJIBallo aJITCPHATUBCH MHBCCTUIIMOHCH (i)OHI[, CBbOTBCTHUTC JOKYMCHTHU 3a NMHBECTUIITMOHHO JPYKECTBO
WM TUTaHa 3a ipeodpa3yBane u gokymentute mo wi. 145 3AKUCATIKN.

(9) (u3m. —pemt. ot 15.02.2017 r. ) IIpu u3roTBsiHE Ha JOKYMEHTHUTE I10 aJl. § yIPaBIABAIIOTO APY>KECTBO
HE MOXE Ja MPOMEHS ChHINECTBEHO NpaBmiata W mpocnekra Ha DOOHJIA, BKIIOUHTETHO N1a TPOMEHS
3HAYUTEIIHO PUCKOBHSI My IIPOQUII.

(10) (u3m. — pemt. ot 02.05.2018 1. 1 ¢ pew. ot 06.07.2022 r.) 3amectHuk-nipencenatenst Ha KOH ce
MIpOU3HACS 10 MPEACTaBeHUTE TOKyMEHTH 1o pena Ha wi. 18 3JKMUCAIIKH.

(11) (m3m. — pemr. ot 06.07.2022 r.) Ako He ObAe M30paHO WM OZOOPEHO YHPABIABALIO APYKECTBO,
KOETO JIa YIIpaBIsiBa, ChOTBETHO MpeodpazyBa POHJIA, nnn 3amectHuk-tipencenarensT Ha KOH orkaxe na
U3Ja/ie paspellleHHe Ha HOBOTO YIpaBisiBamlo apyxecTBo na ympasniBa ®OHJA, cboTBeTHO Aa rO
mpeoOpa3yBa, 3amoyBa npomenypa mno npekparspade Ha ®OH/IA He3aBUCHMO OT U3TUYAHETO Ha 3-MECEUHUS
CpOK 1O ai. 2.

(12) Untepecure Ha npuTexarenute Ha assoBe Ha DOHJIIA B crmydail Ha 3aMsiHa Ha YTIPaBIISABAIIOTO
JIPY’KECTBO Ca OCUTYPEHHU 4Ype3 HEeNIPEKbCHATOCT Ha ynpanieHuero Ha aktusure Ha ®OH/IA no pena Ha ain. 2
u onoxkenara ot barkara germozntap Ha POHJIA memkuma rpmka 1mo pena Ha an. 4 u 5 mpu nog00pa Ha HOBO
YIpaBJISABAIIO JAPYKECTBO, KOeTo na moeme ympasineHueto Ha ®OHJIA, croTBeTHO Aa ro mpeobpasyBa upe3
BJIMBaHE WM CIUBaHE.

PA3JEJI VIII
HNHBECTHIMNOHEH ITIOCPEJHUK

Y. 51. YropaBiasBamoTo APY>KEeCTBO W30Mpa U CKITIOYBA IOTOBOP C €IWH MIIM HIKOJIKO WHBECTHIINOHHH
MOCPEAHNULN, KOUTO N1a M3MBIHIBAT MHBECTHLIMOHHHUTE HApEKIAHHWA HAa YTPABIABAILOTO IPYXKECTBO INPH
ynpaiaennero Ha uHBecTHnHHUTe Ha POHJIA M ckxirouBaHEeTO Ha CAENKM 3a CMETKa Ha MOCIEAHUS NPHU
Cria3BaHe Ha M3MCKBaHMSTA M MPUHIMIIUTE chIVIacHO 4. 35, ain.3 u 4 ot te3u [Ipasuna.

PA3JIEJ IX
BAHKA JENO3UTAP

Yu. 52. (1) (u3m. — peur. ot 28.03.2017 r.) banka nenosurap Ha JloroBopHus ®oua ¢ OaHka, KOATO

CtpaHuua 23 ot 32



OTroBaps Ha u3uckBaHuATa Ha wi. 35, an. 1 3AKMCAIIKN.

(2) besnanmmunanTe huHAHCOBH WMHCTpyMeHTH, nmpuTexkaBanu or ®OHJIA, ce BomcBar B Jemo3utapHa
MHCTUTYLIUSI KbM NOJACMETKa Ha baHkara nemosutap, a ocraHanute aktuBu Ha @OHJIA ce cbxpaHsBar Ha
HETroBO UMe B baHka aenosurap.

(3) bankara geno3utap Moxe 1a npegage BCUUKu win yact ot aktuBute Ha @OHJIA 3a cbxpaHeHue npu
TPETO JHIE /dyKJaecTpaHHa OaHKa WU PerucTbp/, ¢ kKoeto bankara memosurap Ha POHJIA mma ckiroueH
JIOTOBOP.

(4) B cinyuaute mo an. 3 bankara gemo3uTap € JUTBXKHA Jla MOMCKA OT Yy>KJICCTpaHHAaTa OaHKa WU
peructep Aa # ObJAT MPEJOCTABEHHM CBOCBPEMEHHO HEOOXOIMMHTE CBEINEHUS M IOKyMEHTH. baHkata
JeTo3uTap He3abaBHO yBeJOMSIBA YTIPABIISBAIIOTO APYKECTBO 32 IOCTHITUIUTE OT UyKAeCTpaHHaTa OaHKa WK
PETruCTHP CBEACHUA U JOKYMCHTHU.

(5) bankata neno3uTtap U3BBPIIBA BCUUKY IUTalaHus 3a cMeTka Ha @OH/IA.

(6) bankata nemo3uTap OCBIIECTBABA HAA30pP 3a CHA3BAHETO M3MCKBAaHUATA HA 3aKOHA, OJ3aKOHOBUTE
HopMmatuHH akToBe U [IpaBunata Ha ®OHJIA oT cTpana Ha YHpaBiIsBamoTo JPY>KECTBO.

(7) bankaTta nemo3utap OCBUIECTBSIBA KOHTPOJ BBPXY ONPEAECISHETO OT CTpaHa Ha YMpPaBIlIABAILIOTO
JIpY>KECTBO Ha HETHATa CTOMHOCT HAa aKTUBUTE, EMHCHOHHATAa CTOMHOCT U IIeHaTa Ha 00paTHO M3KYIlyBaHE Ha
nsmoBere Ha DOHJIA.

(8) (u3m. — pem. ot 28.03.2017 r.) OtHomeHusiTa Mexnay YmpamisBamoTo JpyxectBo u banka
JETIO3UTap ce ypexaaT ¢ MUCMEH AO0TroBOp 3a Aeno3uTapHu yciayru. C 1oroBopa ce ompenesisT yCIOBHATa U
PEeABT 3a MPEOCTaBsIHE HAa MHPOPMAIHS MEXKAY YTIPaBIsBaIlOTO APYKECcTBO U baHka aeno3urap, HeoOXoauma
3a U3MBJIHEHUE HA PYHKIMUTE 1 IO OTHOIIeHHe Ha DoHa.

(9) (m3m. — pemr. ot 28.03.2017 r.) bankara gemo3uTap, KakTO W WICHOBETE Ha YIPABUTEIHHUTE U
KOHTPOJIHUTE H OpraHM He Morar Aa ObAaT eIHO M CHILO JIMLE WM CBBP3aHO TAKOBA C YTPABISABAILIOTO
JIPY’KECTBO, ChOTBETHO C WwieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE Ha YIIPaBIIABALIOTO JIPYKECTBO, C JIULATA 110
. 10 ot 3AKWCATIKHA nnu ¢ 1pyro iune, KOeTo U3ITBIHIBA YIPABUTEIHN WM KOHTPOJIHH QYHKIIH OTHOCHO
HoroBopuust DoHJ, KAKTO U C JHIA, KOUTO KOHTPOJMPAT YIPaBISBAIIOTO IpyxkecTBo. IlpaBumimara 3a
HechBMecTUMOCT 10 wi. 21 ot Jlenerupan pernament (EC) 2016/438 ot 17.12.2015 r. 3a pombiHEeHHE Ha
Hupextua 2009/65/EO na EBpomnelickusi mapnameHT u Ha CbhBeTa MO OTHOLICHWE Ha 3aJbJDKCHUATA Ha
nenosurapure (Permament (EC) 2016/438) ce mpuiiarat chOTBETHO.

(10) (moBa — pemt. ot 28.03.2017 r.) benrapckara HapoaHa OaHKa yBEOMSBA MPH IMOMCKBAHE W TEKYIIO
Komucusra 3a Bcska Hajmo)keHa MsIpKa WIIM CaHKIIMS, KOATO OTrpaHMWYaBa JIMIEH3a, CACTKUTE WIH ONepaluuTe
Ha OaHKUTE, KOUTO Ca ONPEAETICHH KaTO JEMO3UTapH, O CTENEH, KOATO IIe 3aTPyIHHM WIM IIe HallpaBu
HEBB3MOKHO u3IbiaHeHueTo Ha npensunenure B 3AKUCIIIKU wnu B n1oroBopa 3a ACHO3UTAPHU YCIYTH
3aIBJIKCHHUSL.

(11) (moBa — pemr. ot 28.03.2017 r.) YmpaBisBamoTo APYKECTBO CHXpaHABA aKTUBUTE Ha BCSIKA
KOJIGKTUBHA MHBECTULIMOHHA CXEMa, KOSATO YIIPABIIsBA, B €IUH JCTIO3UTAP.

(12) (moBa — pem. ot 28.03.2017 r.) baHkara nemo3urtap mojiara rpuxara Ha J00bp ThProOBEIl,
OCBIIECTBSIBA 3ABJDKEHUSATA CH YeCTHO, CIIPaBEJINBO, TPO(eCHOHAIHO, HE3aBUCHMO U €IMHCTBEHO B HHTEPEC
Ha [loroBopaus @OHA U HA IPUTEKATENUTE HA JSUIOBE B HETO.

(13) (moBa — pemr. ot 28.03.2017 r.) bankara meno3urap He MOXe J1a H3BBPIIIBA JEHHOCT 3a JloroBopHHS
®on niu 3a YIpapsaBamoTo APYKeCTBo, neiicTBamio ot uMeto Ha @oH/a, KOSITO MOXKe Jja TOPOAN KOH(IHUKT
Ha MHTepecH Mexny DoHa, HHBECTUTOPUTE B HETO, Y IPaBIISBAIIOTO APYKECTBO U camMaTa OaHKaTa IeHo3uTap,
OCBEH aKO HE € Haiuuie (YHKIMOHAIHO M HepapXW4yHO pa3feiieHHe MEXIy H3IbJIHABAHUTE OT OaHKarta
nerno3utap (Gynknuu 3a Jorosopuust @oHa u npyrute i GyHKINHM, KAKTO U aKO KOH(QIUKTUTE Ha HHTEPECH,
KOHUTO MOKE€ Ja BB3HUKHAT, Ca CHOTBCTHO YCTAHOBCHHU, YIIPABJIABAHU, Ha6HIOI[aBaHI/I " pa3KpuBaHU IIPE
uHBectutopute BB DoHpa.

(14) (moBa — pemr. ot 28.03.2017 r.) YpaBisBamoTo APYy>KeCTBO U baHkaTa qemo3nuTap, KoraTto aeicTBar
3a cMeTka Ha DoHza, He MOTaT J]a MPEAOCTaBAT 3aeMH, HUTO Aa ObAaT rapaHTd Ha TpeTu nuna. [lelicTBusra
M3BBPLICHU B HAPYIICHUE HA MIPEIXOAHOTO U3PEUCHUE Ca HEICHCTBUTEIHH CIIPSIMO MIPUTEKATEIIUTE Ha JSUIOBE.

(15) (moBa — pem. ot 28.03.2017 r.) HezaBucuMo oT orpanmueHusTa 1o an. 14 VYmpaBisBamoTo
IpykecTBo M baHkara jemo3utap MoraT jJa MpUAOOMBaT NMPEXBBHPISEMU LEHHW KHU)Xa, MHCTPYMEHTH Ha
MapUYHYs Ma3ap Wik Apyrd (puHAHCOBM MHCTpyMeHTH 1o wi. 38, am. 1, 1. 5, 7, 8 u 9 ot 3AKUCAIIKHU , B
CJIy4anTe KOraTo CTOMHOCTTa UM HE € HaIlbJIHO U3IUIATeHA.

I[OFOBOp Ha YHpaBJ'IﬂBaHIOTO APYKECTBO C bankara Aerno3urap

Ya. 53. (u3m. — pem. ot 28.03.2017 r.) (1) (HoBa — pemr. ot 28.03.2017 1.) [JoroBOpBT MEXIY
YupaensBamioro [pyxkectBo u baHkara jpemnosutap ChIbpXa Hal-MaJKO CIICAHHUTE CJIIEMEHTH, CBBbP3aHH C
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NPEAOCTaBIHUTE YCIYTH U MPOILEIypUTEe, KOUTO cTpaHuTe No Jloropopa TpsOBa aa clieaBar:

1. onucanye Ha IpoUEAYPUTE, BKIFOUUTETHO TE3H, CBBP3aHN ChC ChbXPAaHEHUE HA aKTHBHU, KOUTO TPsiOBa
Ia ObIaT BB3MPUETH 3a BCEKH BuA akTUB Ha DoHIa, noBepeH Ha baHkara aeno3urap;

2. omuMcaHMe Ha MPOIEIYPHUTE, KOUTO TPsAOBa Ja OBJAT CIIEJBaHM, KOTaTo ce MpeABHkKAa MPOMSHA Ha
[Ipasuara nnum [Ipocriekta Ha oH/A U OTIpEAETISAIIN CIyYanTe, Tpu KoUTo baHkaTa gemo3uTap cienBa 1a 0b/e
MHQOpPMHUpaHa WM NPU KOUTO € HEeOOXOOUMO NpelIBapuTeNHO chriacue Ha baHkara memosurap, 3a 1a ce
IMPUCTBHIIK KbBM U3MCHCHUCTO,

3. omMcaHue Ha CpeJcTBaTa U MPOIeIypuTe, MocpeAcTBOM kKouto bankaTa nemosuTap mie npenaje Ha
YmpasnsBanioro JpykecTBo BCSKa ChIECTBEHAa MH(POpMANH, HeoOxonuMa Ha YrpasisiBamoTo [pyxecTBo
3a U3ITBJIHEHHE Ha HETOBUTE 3aJbJDKEHHUS, BKIIOUUTEIHO ONMCAaHUE Ha CPEJCTBAaTa U MPOIETypUTE OTHOCHO
YIOPpAXKHABAHCTO Ha BCIKAKBU IIpaBa, IMMPpOU3THYAIIU OT (I)I/IHaHCOBI/ITC HHCTPYMCHTHU, MU CpCACTBATa U
NpOLIENYPUTE, IPUIIATAHU C LIEJI 1A e MTO3BOJIM Ha YipasisiBaoro pyxecTBo u Ha DoHIa Aa pasnojarat CbC
CBOEBPEMEHEH U MOAXOIII] OCTHII A0 HH(pOpManusITa, CBbp3aHa Cbc cMeTKuTe Ha DoHfa;

4. onMcaHue Ha cpe/icTBATa U MPOIeTypuTe, HOCcpeIcTBOM KoNTO baHkaTa aemno3uTap 11e uMa J0CTHII 10
IsUIaTa BaXKHa MH(OpMAaIys, KOATO i € HeoOX0AuMa 3a U3IIBJIHEHUE Ha HEMHUTE 3abJDKEHHS

5. ommcaHMe Ha HpOLEAypuUTe, MOCPEACTBOM KoWTO baHkara nemosuTap € B ChCTOSIHUE Ja H3Ipalna
3alMTBaHUS OTHOCHO JEeMHOCTTa Ha YmpaBisBamoTo J[py>KecTBO U Jla OLEHsIBA KaueCTBOTO Ha MpejaieHaTa
UHQOpMAIU, BKIIFOUUTEITHO Ype3 MOCEHICHUS Ha MSICTO;

6. omrcaHMe Ha MPOLEAYPUTE, MOCPEACTBOM KOUTO YNpaBisBaIIOTO JpyKeCTBO MOXKE 1a W3BBPILIBA
nperies Ha JeifHocTTa Ha baHkaTa leno3uTap BbB Bph3Ka C IOTOBOPHUTE 1 3abIKEHUS.

(2) (aoBa — pemr. ot 28.03.2017 r.) HoroBopsT MeXIy YIpaBisBamioro JpykecTBo, NEHCTBAIIO OT
UMeTO U 3a cMeTKa Ha Donna u bankara geno3urtap ChIbpKa Hail-MajKO CICIHUTE €JIEMEHTH, CBBP3aHU C
oOMeHa Ha uH(pOpMauus, CbC 3aIbJDKCHUSITA 32 MOBEPUTEIHOCT U C MEPKHUTE CPELly U3IUpaHe Ha Hapu U
(uHaHCHpaHe HA TepopU3Ma:

1. cnucek Ha IpsTata mHOOpPMALMSA, KOATO TpsOBa Ja ce oOMeHu Mexay DoHma, YnpaBisBaiioTo
HpyxectBo u bankara nemosurtap, cBbp3aHa ¢ mpojaxOara, H3AaBaHETO, OOPAaTHOTO H3KYyNyBaHE H
obe3cunBaHe Ha JsutoBete Ha DoHIA, BKIIOYHTENHO MH(OpMAIMs, CBbp3aHa C MHOTOCTpaHHa CHCTeMa 3a
TBbpProBUS;

2. 3aABIKEHUATA 33 IOBEPUTEIIHOCT, IPUIIOKUMHU 110 OTHOLLIEHHE Ha cTpaHuTe 1o [lorosopa;

3. uadopmauusi OTHOCHO 33/la4uTe U OTTOBOPHOCTHTE HAa CTpaHWTE Mo J[oroBopa Mo OTHOIIEHHE HA
3aJbJDKEHHSTA B 00JIACTTa Ha MPENOTBPATABAHE HM3MMPAHETO Ha Mapy U (GUHAHCHPAHETO HA TEPOPHU3BM, aKo €
HPUIOXKUMO.

(3) (moBa—pemr. ot 28.03.2017 r.) JloroBopsT Mexay YnpasisaBamoTo [pyxecTBo  bankara gemno3urap
CbAbpiKa Hal-MaiaKo CJICAHUTEC CJICMCHTH, CBbP3aHU C CBEHTYyAJIHU U3MCHCHUA B HET'O U NIPCKPATABAHETO MY:

1. cpoka Ha BauAHOCT Ha JloroBopa;

2. ycnoBusTa, Ipu KouTo JloroBopa Morxe 1a Obie U3MEHEH WK IPEKPaTeH;

3. ycnoBusiTa, HeOOXOAMMHU 32 yleCHsABaHE Ha 3aMsiHaTa Ha baHkara gemno3urap u nmpouenypara, o Kosito
[sUIaTa ChIIECTBEHAa MH(OpMAIMs ce W3Mpalia Ha HOBaTa OaHKa JETO3WTap, BKIIOYHTENHO TMpaBHiaTa 3a
3alUTa Ha IPUTEXKATEINTE Ha AJI0BE MIPU TaKaBa 3aMsHa.

(4) (u3m. — pemr. ot 02.05.2018 r.) oroBopsT ¢ bankara meno3urap Moxke na Obae MpeKpaTeH OT
YnpasisBamoTo IpyKecTBo 3a cMeTka Ha JloroBopaust PoHJ ¢ TpPUMECEUHO MPEIU3BECTUE CIIE 0J00peHHe
ot Komucusra Ha 3aMsiHaTa Ha OaHKaTa JETO3UTap.

(5) (moBa — pem. ot 28.03.2017 r.) KoraTto YmpasnsBaioro apy»kecTBo 1 baHkarta neno3urap Aenerupar
4acT OT PyHKIMUTE CH HA TPETH JINIA, JoroBOPBT ChAbpPKA HA-MAIIKO CICTHUTE €TICMEHTH:

1. 3arpIDKEeHUe Ha BETe CTpaHH 1Mo JJoroBopa qa npenocTaBsIT peAoBHO Mo apoOHa HHQOpMAIIHS 33 BCIKO
TpeTo Juie, ompeneseHo OoT baHkara neno3uTap WiM YTpPaBisSBaIlOTO APYKECTBO Aa H3MBJIHABA TEXHU
hyHKIIY,

2. 3aIBIDKCHUE TIPU TIOMCKBaHE OT BCSIKA OT CTpPaHUTE Jpyrara cTpaHa Ja MpeaocTaBH HMH(OpMaIus
OTHOCHO KPUTEPHUHTE, U3IOJI3BAHU NPU N300pa HA TPETOTO JIMLE, U MEPKUTE, IPEANIPUETH 3a TEKYIL KOHTPOI
Ha JCHHOCTUTE, U3BBPIIBAHU OT H30PAHOTO TPETO JIULIE;

3. 3asBIEHUE, Y€ OTTOBOpHOCTTA Ha bankaTa nenosurtap ceriacHo wi. 37 3JJKUCAIIKH ve ce mpoMeHs
oT O6CTOHTCHCTBOTO, Y€ BCUYKH UJIK YaCT OT aKTUBHUTEC Ha I[OI‘OBOpHI/ISI (bOHI[ Ca MpeaaacH Ha CbXPaHCHUC Ha
TPETO JIHLE.

OmnpenensiHe Ha Bb3HArpa:iennero Ha bankara neno3urap

Y. 54. (1) (u3m. — pemr. ot 28.03.2017 r.) Be3narpaxnenneto Ha bankara neno3urtap ciensa fa Obie
000CHOBAHO C OrJie]] Ha 00MYAfHOTO Bh3HATpaXKACHHUE 32 paboTa ChC CHIIMS XapakTep U 00eM, U Ma3apHHUTe
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YCIIOBHS B CTpaHarTa.

(2) IIpu nmoroBapsiHe Ha Bb3HArpaXXJACHUETO Ha baHkara aemo3uTap, YNOpPaBISBAILIOTO APYXKECTBO CE
PBHKOBOIM €IUHCTBEHO OT MHTEPECUTE Ha TIpUTexkarenuTe Ha nssoBe Ha DOHJIA.

(3) (moBa — pemr. ot 28.03.2017 r.) Bp3narpaxnenuero Ha bankara Jlemosutap Moxe na Obnae
OTIpEIeJIEHO KaTo TBhpJa TaKca 3a ONpeAeseH Nepro W/ UM TAKCH U KOMUCHUOHHHM 3a OIIPEIeNICHH ONepannuu
cbrilacHO Tapudara Ha OaHKaTa NENO3UTap WM JOTroBopa ¢ OaHKaTa [ENo3uTap, HampuMep TakCH M
KOMHCHUOHHH 3a IMMOAAbPIKAHE U YIIPABJICHHUC HA CMETKH 3a HICHHU KHWI)KA, 3a TIApUYHU ITPEBOJH, 3a KOHTPOJ IpH
M3YKCIISIBAHE HA HETHATA CTOMHOCT Ha akTUBUTE Ha DoHAA.

HpaBa " 3aabJKeHusl Ha bankaTta aenmosutap

Y. 55. (1) (m3m. — per. ot 28.03.2017 r.) bankara gemo3uTap € ITbXKHA!

1. ma ocurypu cwriaacao goroopa mo wi. 53 ot llpaBumara m3maBaneTo, mpogaxkOaTa, oOpaTHOTO
M3KyIyBaHe 1 o0e3cunBaHeTo Ha JsuoBere HAa DOHJIA B chOoTBETCTBHE ChC 3aKOHA U ¢ HacTosuTe [IpaBuina;

2. la cIIeq 3a CTIa3BaHeTo 3a 3aKoHa W mpaBuiata Ha POHJIA mpu n3uncisiBaHe HAa HETHATA CTOWHOCT
Ha JSUIOBETE, TAXHATA EMHUCHOHHA CTOMHOCT U LIeHaTa Ha OOpaTHOTO U3KYIyBaHE;

3. ma cineau W OCUTYpH IUIAlAHUATA, CBBP3aHU ChC cAenku ¢ aktuBuTe Ha DOHJIA, ma Ownaat
M3BBPILIBAHU B pAMKUTE Ha HOPMAaTUBHO OTpEIETICHUTE CPOKOBE, OCBEH aKO HacpellHaTa CTpaHa € Heu3lpaBHa
WIN Ca HaJIMIE AOCTaThYHO OCHOBAHUS J]a C€ CMATA, Y€ € HEU3IPABHa,

4. na ocurypu pasnpenensaeto Ha goxoaute Ha ®OHJIA B chOTBETCTBUE CHC 3aKOHA M C HACTOSAIIUTE
IIpaBuna;

5. ma ce pasnopexia ¢ nosepenute ¥ aktuBu Ha @OHJIA camo mo HapexxgaHe Ha YHOpaBIsABAILOTO
JIpY’KECTBO M Ha ONPAaBOMOILICHHUTE JIMIA, OCBEH aKO T€ NPOTHBOpEdYaT Ha 3aKoHa, Ha llpaBunmaTta win Ha
JIOTOBOpA 3a JENO3UTAPHU YCIYTH;

6. Hali-MaJIKO BEIHBX MECEUHO Jla ce OTUMTa Mpej YIpasiasBauioro [pyxecTBo 3a HOBEepEeHUTE aKTUBU
Ha DPOHIA U U3BBPIICHUTE C TAX ONEPALUH, BKIIOYUTEIHO KAaTO MPENOCTaBsl IIbJICH ONMC HAa aKTUBHUTE HA
®oHaa, 10 5-0 YKCII0 Ha CeBaIUs MECeIl;

7. la OCUTYpH IPEBEXKIAHETO B 0OMYaliHUTE CpOKOBe B Toi3a Ha DoHIa Ha BCUUKY APUYHU CPEJICTBA,
HPOU3TUYALIH OT CAEJIKH C HETOBU aKTUBH;

8. 1a OChILECTBsIBA peAOBHA IIPOBEPKA 32 CHOTBETCTBUE MEXY CMETKUTE, KOUTO BOJIAT YTIPaBIISBAILIOTO
IpyxectBo U bankara nemo3utap 3a akTtuBuTe Ha JloroBopHus ®oHa, a B ciaydaute mo uwi. 37a oT
SAKNUCHIIKU — 1 cbC CMETKUTE, KOUTO BOAH TPETOTO JIULIE.

(2) bankara neno3uTtap M3MBIHSABA U APYTH 3a0bJDKCHUS, MPOU3THYAILM OT 3aKOHAa M JOrOBOpa 3a
JETIO3UTapHU YCIyTH.

(3) [Ipu u3mpIHEHUE Ha 3aAbJDKCHUATA CU baHkaTa Neno3uTap JelcTBa HE3aBUCUMO M €IMHCTBEHO B
WHTEpeC Ha mpuTexarenute Ha asnose or DOHJIA.

(4) (m3m.— pemr. ot 28.03.2017 r.) bankaTa neno3urap oTroBaps mnpej YIpaBisBalOTO APYKECTBO U
npurexarenute Ha JgsaoBe oT @OH/IA 3a Bcuuku Bpeu, MIPEThPIEHU OT TSIX B PE3YNTaT OT HEU3MbIHEHNUE Ha
3aIBDKEHUATA OT HeiHA CTpaHa Wik OT TpeToTo Jmie 1mo wi. 37a ot 3JJKUCIIKHW npu 3aryda Ha puHAHCOBH
MHCTPYMEHTH TI0JI IONICUYUTEIICTBO.

(5) (m3m. — pemr. ot 28.03.2017 r.) B ciyuaii Ha 3ary0a Ha HSAKOW OT (PMHAHCOBHTE WHCTPYMEHTH TOJ
nomneunTencTBo baHkata nemosutap Bb3cTaHOBABAa Ha PoHOAa (UHAHCOB MHCTPYMEHT OT CHIIUS BHI WU
napuyHaTa My paBHOCTOMHOCT 0e3 IIpeKOMepHO 3a0aBsHE.

(6) (HoBa — perr. ot 28.03.2017 r.) bankaTa neno3urap He HOCH OTTOBOPHOCT 3a 3aryOHTe, aKko JTIOKaXe,
Ye TC ca BCJICACTBUC HA BBHIIIHO C’L6I/ITI/IG, KOETO € U3BBHH HEHHUS KOHTPOJI U YMUTO NOCICANIH Ca HGH36€)KHI/I
HE3aBHCHUMO OT IPEANPUETUTE MEPKH 3a MPEAOTBPATIBAHETO HM.

(7) (moBa — pemr. ot 28.03.2017 r.) bankara nemo3urap orroBaps npex @oHa U IpeT IPUTEKATEIUTE HA
JOAJIOBE 3a BCUYKHU JPYrd MPETHPICHU OT TAX BPEAU, IPUUIMHCHU B PE3YyJITAT HA IMPOABCHA He6pe)KHOCT HJIn
YMUIICHO HEU3IIbIHEHUE HA 3aAb/DkeHusiTa Ha bankata nenosutap no 3AKWCAIIKU ot cayxurenu Ha
bankara neno3uTap WM WICHOBE HA YIPABUTECIHUTE WM KOHTPOJIHUTE i OpraHu.

(8) (moBa — pemr. ot 28.03.2017 r.) lenerupanero Ha nmpaBomorus mo pena Ha wi. 37a 3JKUCAIIKIA
He ocBOOOXkaBa baHkara gemno3urap oT OTroBopHOCTTa 1O ain. 4 — 7 ot Te3u [Ipasuna. OTroBopHOCTTa Ha
bankara nemo3uTap He MOXKE /1a e M3KJII0UBa MM OTPaHNYaBa ChC CIIOpa3yMEHHE.

(9) (moBa — pemr. ot 28.03.2017 r.) Besko cropasyMeHue, CKJIFOYEHO B NMPOTHUBOpEYHME C al. 8, €
HUILI0XKHO.

(10) (moBa — pemr. ot 28.03.2017 r.) Ilpurexarenure Ha AAIOBE MOTaT Ja THPCSAT OTTOBOPHOCT OT
bankara meno3urtap npsiKo WM KOCBEHO 4Ype3 YNPaBIsIBAIIOTO APYKECTBO, IIPH YCIOBUE Y€ TOBA HE BOAU 1O
M3IUIAlIaHe Ha 00e3IIEeTeHNUS, KOUTO Beye ca U3ILUIATeHH, WK 10 HEPaBHOCTOMHO TPETHPAHE HA MPUTEKATEITUTE
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Ha asutoBe B DoHpa.

(11) (moBa — pemr. ot 28.03.2017 r.) bankara neno3urap cpaeiicTsa Ha JloroBopaus QoHJ 3a moydaBaHe
Ha nH(OpMaIUs U ydacTHe Ha OOIIM ChOpaHUS Ha EMUTEHTUTE, B YNUTO (PUHAHCOBU MHCTpyMeHTH DoHma e
MHBECTHpAI M MOeMa JPYTU 3aJbJDKEHUs, CBbP3aHU C MOBEPEHUTE aKTHUBH, CHITIACHO CKIIOYEHHS JTOTOBOD.
Br3narpaxkaenuero Ha bankara peno3urtap He MOXe Jja HaIBUIIaBa OOMYAHOTO 33 N3BbPLIBAHUTE YCIYTH.

(12) (moBa — pemr. ot 28.03.2017 r.) Ilo nckane Ha Komucusra mimu Ha 3amMecTHUK-TIpeAcenaTens bankara
JIETI03UTap MPeaoCTaBs AOCTHI [0 IsaTa MHGOpMAaIHs, ¢ KOSATO pasloiara BbB Bpb3Ka C U3IIBIHEHUETO Ha
CBOMTE 33IbJKCHHS U KOSITO € HeoOxoauma Ha Komucusara 1 3aMecTHUK-TIpeICeAaTes..

(13) (soBa c pem. ot 15.06.2022 r.) ma ochmIeCcTBsABa MPOBEpKa Al YTPABISBAIIOTO IPYXKECTBO €
TIPHUETIO U BBBEJIO NMPOLEAYPH 3a IIPOBEXKAaHE Ha CTPEC TECTOBE 3a JIMKBUAHOCT Ha DoHa.

Y. 55a (aoB — pemr. ot 28.03.2017 1.) (1) bankaTa gemo3uTap OChIeCTBsABa HAOIIOICHNE HA TAPHIHUTE
norouyr Ha @OHAA, BKIIFOYUTEIIHO CJIEAN JaJId BCHUKHY IUIAIAHNS, U3BBPIICHN OT HHBECTUTOPUTE WU OT TAXHO
HMMC M 3a TAXHA CMCTKa IIpU 3allMCBAHCTO Ha AAJIOBC Ha q)OH)Ia, Ca MOJYYCHH U OCYCTOBOACHHU IO CMCTKH,
KOHTO:

1. ca otkpuTH Ha nMeTo HAa DOHAA WK HA UMETO Ha YIIPABISIBAILIOTO APY>KECTBO, IEUCTBAILO OT UMETO

u 3a cmeTka Ha DoHja, nin Ha UMeTo Ha baHkaTa feno3uTtap, AecTBalll OT UMETO U 3a cMeTka Ha DoHpa;

2. ca OTKpHTH B IIeHTpaHa OaHKa, OaHKa, TUIIEH3UpaHa 10 pejia Ha 3aKOHa 32 KPEIUTHUTE HHCTUTYIHH,

OaHKa, TUIIEH3MpaHa B JbP)KaBa WICHKa, WK OaHKa, OJy4yuiia pa3pelieHue B TpeTa AbpKaBa, U

3. ce ympaBiiBaT MpH CIa3BaHe Ha aj.2

(2) bankara neno3urtap ynpasisiBa HapuyHuTe cpeacTsa Ha DoHpa, KaTo:

1. mopabpka OTYETHOCT M BOAM CMETKUTE IO HAYMH, KOMTO MO3BOJIABA BbB BCEKH €IUH MOMEHT

He3a0aBHO Ja ce pa3rpaHHyaT IbpXKaHWTe aKTUBM HAa DOHIA OT aKTUBHUTE, IbPKAHU 3a OPYT KIHMEHT,

KaKTO U OT cOOCTBeHNTE akTUBH Ha bankara nenosutap;

2. noaabp:Ka OTYCTHOCT U BOAU CMCTKUTEC 110 HAYHMH, KOMTO ocurypsBa TaxXHaTa TOYHOCT,

3. oCBILECTBSABA PEIOBHA MIPOBEPKA 332 CHOTBETCTBUE MEXKIYy CMETKHUTE, KOMUTO BOIAT Y IPaBISIBALIOTO

nIpyxecTBo 1 bankarta neno3utap 3a aktuute Ha @oHpa, a B ciydaute mo @wi. 37a ot 3AKUCHIIKU —

U CbC CMETKHUTE, KOUTO BOJIU TPETOTO JIMIIE;

4. mpeampueMa HEOOXOAMMHTE MEPKH, 332 Ja OCUTYpPH, Y€ BCHUKU MapuyHu cpeactBa Ha Donna,

JETOo3UpaHy P TPETO JIUIe, Morat Ja ObAaT SICHO pa3rpaHMYeHU OT MApUYHUTE cpelcTBa Ha baHkaTa

ACIIO3UTAap U HAa TOBA TPETO JIMIEC YPE3 MHANBUAYAJIHU CMETKH HAa TUTYJISIPUTC, BOOACHHU OT TPETOTO JIMLIE,

WIN Ype3 eKBUBAJICHTHH MEPKHU, KOUTO IIOCTUTAT CHIIOTO PaBHMIIE Ha 3aIHTa;

5. mpeanpueMa HeOOXOOUMUTE MEPKH, 3a J1a OCUTYPH, Y€ MapuuHUTE cpencTsa Ha DoHma Mo CMETKHUTE

IIpu JIUILEC 110 aJl. 1, T.2 ce ABPKAT 10 MHAMBUAYaAJIHA CMETKA WA 110 CMETKH OTACIIHO OT BCUYKU CMCTKHU

3a IbPKAaHC HAa MapUIHU CPEACTBA HA JIMLIETO, HA YUCTO NME CC ChXpaHABAT aKTUBUTC Ha q)OHZIa;

6. BBBEXZJAa MOAXOASIA OpPraHU3alMsi M HpeArnpreMa HEOoOXOIMMHTE NEHCTBHUSL 3a CBEXAAHE 1O

MUHHMYM Ha pHCKa OT 3ary0a WM OT HaMaJlsIBaHETO MM B PE3yliTaT Ha 3JI0ynorpeda, u3Mama, JIOIo

YIOpaBJICHUC, HCIIPABUIIHO BOACHC MW CBbXPAHCHUEC HaA OTUYCTHOCT, BKIIIOUUTCIHO IIPpU He6pC)KHO

MIOBEJICHUE.

(3) KoraTo mapuyHu CMETKH ca OTKPUTH Ha uMeTO Ha baHkara nemosuTap, OEHCTBaL] OT UMETO U 3a
cMmeTka Ha JloroBopeH ®oH, MO T€3U CMETKH HE C€ OCYETOBOISABAT MApUYHHUTE CPEJICTBA Ha JIMIE 1o aj. 1, T.
2 1 coOCTBEeHHUTE ApU4YHU cpencTBa Ha bankara pemo3uTap.

(4) ®unancoBuTe UHCTpYMEeHTH Ha DOHJA ce MoBepsBaT Ha baHkara geno3uTap 3a ChbXpaHEHUE, KaTo
nocJeHaTa:

1. cbxpaHsBa BCHYKH Oc3HAIMYHM (UHAHCOBH WHCTPYMEHTH, KOMTO C€ BIIMCBAaT IO CMETKa 3a

(MHAaHCOBM WMHCTPYMEHTH, OTKpUTa M BOjAeHa OT baHkara memo3urtap, ¥ BCHYKH ApYrd (PUHAHCOBU

WHCTPYMEHTH, KOUTO MoraT naa ObaaT (Qu3udecku npenaneHu Ha bankara nmenosurtap ((hpWHAHCOBU

WHCTPYMEHTH MO/ MOTIEUUTENICTBO);

2. rapaHTHpa, Y€ BCUYKH Oe3HAINYHU (PUHAHCOBH MHCTPYMEHTH C€ BIMCBAT [0 CMETKa 3a ()MHAHCOBU

MHCTPYMEHTH, OTKPHUTA U BOJIeHa OoT baHkara nemosuTap mpu cra3BaHe HA M3MCKBAaHUATA Ha ail. 2, 10

OTJIEJTHU CMETKH, OTKPUTH Ha UMETO Ha YTPaBJIABAIIOTO APY>KECTBO, AEHCTBAIIO OT UMETO U 3a CMETKa

Ha ®oHjma, IO HAYWH, KOWTO TMO3BOJISABA BbB BCEKH €IMH MOMEHT Ja ObJaT WACHTU(DUIMPAHU KATO

(MHAHCOBM MHCTPYMEHTH Ha KOHKpPETHATA KOJIEKTMBHA MHBECTHLIMOHHA CXEMa.

(5) Ilo oTHOWIEHHE HA APYTUTE aKTHUBHU, PAa3IM4YHU OT Te3U 1o ai. 4, bankaTa neno3urap:

1. mpoBepsiBa cobcTBeHOCTTa HAa DOHIA BHPXY TE3W aKTHUBH, KAaTO ycTaHOBsBA Jainu @oHza € coOCTBEHUK

Bb3 OCHOBA Ha MHGOpPMAaLUs WIM JTOKYMEHTH, IPEJOCTABEHU OT YIPaBISABAILIOTO APY>KECTBO, U Bb3

OCHOBA Ha JIPyTH 0Ka3aTeJICTBA, AKO UMa TaKUBa NIPEJOCTABEHU OT TPETH JIULIA;

2. IOAIBbpKA U aKTyallM3upa PerucThbp Ha TE3W aKTHUBH, 32 KOMTO CE€ € YBEpHI, 4e ca COOCTBEHOCT Ha
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donna.

(6) AxtuBHTE, BHPXY KOUTO baHKaTa Jemo3nuTap OChIIECTBSIBA MTOTIEYUTENICKA IEHHOCT, HE MOTaT Jia ce
M3M0J3BaT OT baHKaTa Jeno3uTap Uik OT TPETO JIMLE, HAa KOETO € JIeJIernpaHa HoneyuTeacKa QyHKIHs, 32 TAXHA
cMeTKa. M3mon3BaHe Mo cMHUCHhiIa Ha MPEIXOJHOTO M3pPEUYEHHE BKIIOYBA BCAKAKBU CHEIKU C aKTHBU TOA
MOIIEYUTEIICTBO, BKIIFOUUTEIIHO NPEXBBPISIHE, YUpeAsBaHe Ha 3aJI0T, IpoAax0a 1 JaBaHe Ha 3aEM.

(7) U3non3Bane mo an. 6 Ha akTHBUTE, BbpXY KouTo baHkata Aeno3uTap OCHIIECTBSABA MOMNEYUTEIICKA
JIEHHOCT, € Pa3peIIeHo caMo MpH CIETHUTE YCIOBUS:

1. u3BbpiIBa ce 3a cMeTka Ha DoHpa;

2. baHkara aeno3urtap JEHCTBa [0 HAPEKIaHE Ha YPaBIsBALLOTO IPYKECTBO, ACUCTBAIIO OT UMETO U

3a cMeTka Ha DoHa;

3. u3Mnos3BaHeTo € B nHTepec Ha POH/A U HA IPUTEKATEINUTE HA JUIOBE WM aKIUH, U

4. cnenkata e o0Oe3leueHa ¢ BUCOKOKAYECTBEH M JMKBHUICH aKTUB, moiydeH oT dDoHna mo morosop c

NpEeXBBPIISIHE Ha MpaBarta.

(8) ITazapuara cToifHOCT Ha O0e3meueHrueTo mo an. 7, T. 4 He MoXxe Ja 0BbAe Mmo-Majika OT Ha3zapHaTa
CTOMHOCT Ha M3M0JI3BAaHUTE aKTHBH IUIIOC IIPEMHUSATA.

Y. 556 (moB — pemr. ot 28.03.2017 r.) (1) bankara nemo3utap He MOXe J1a JeJeTUpa HA TPETH JIHIA
(hyHKIMUTE, MOCOYEHH B Wi. 55 an. 1 u wi. 55a, an. 1-3 ot [IpaBunara nHa ®oHxa, pecrieKTHBHO B wWi. 35a, ai. 3
— 6. ot 3IKNCHIIKN.

(2) bankara memo3uTap MOXKe Ja CKITFOYHM JIOTOBOP, C KOHTO Ja NIelerupa Ha TPEeTo Juie (QYyHKIUUTE,
MOCOYCHU B WI. 55a, an. 4 u 5 ot [lpaBunara Ha @onpa (wi. 35a, an. 7 u 8 ot 3SAKWUCATIKH), npu u3nbiHeHUE
Ha CIIEZJHUTE YCIOBUSA:

1. dyHKUMHUTE HE ce NeNIerupar ¢ LeJl 3a00MKalsiHe HA HOPMAaTUBHUTE N3UCKBaHNUS;

2. bankara geno3urap MoXe Aa JOKaXe, Y€ ChIIECTBYBa OOCKTUBHA IPUYHMHA 32 JEJIETUPAHETO;

3. bankata gemno3uTtap € MposSBUII HEOOXOJUMHUTE KOMIIETEHTHOCT, TPUka U cTapaHue Mpu noadopa u

OTIPEJICIISTHETO Ha BCAKO TPETO JIMIIE, HA KOETO UCKa Ja AeTIeTUPa YacT OT (QYHKIMUTE CH, U LIe TPOSIBSIBA

HEOOXOIUMHTE KOMIIETEHTHOCT M ABJDKMMAaTa IpWKa NPH NEPUOAMYHMSA Hperjiel U IOCTOSHHHUS

MOHHUTOPHHT Ha BCSIKO TPETO JIUIIE, Ha KOETO € JIJIErupaj 4acT OT PYHKIUHUTE CH, U Ha IOTOBOPEHOCTHUTE

C TPETOTO JIUIIE TI0 OTHOLICHHE Ha JeNIETUPaHUTE My QYHKIHH.

(3) ®yukuuuTe, HOCOYEHU B Wil. 55a, an. 4 u 5, Morar Ja ce aenerupar oT bankara nqenosurap Ha TPETO
JIMLIE CaMO KOTaTO TOBA TPETO JIMLE IIOCTOSIHHO B X0/1a HA U3IIBJIHCHUETO HA ACIETHPaHNUTe My 3aJauu:

1. pasmosara ¢ TIpaBHO-OpraHU3allOHHA CTPYKTypa M EKCHEpTeH ONHT, KOUTO ca MOAXOISAIMU U

CBHOTBETHHU Ha €CTECTBOTO U CJIOKHOCTTA Ha IIOBEPEHUTE My akTHBH Ha PoHAa;

2. 10 OTHOIIIEHUE Ha TOMCYNTEIICKUTE NEHHOCTH, TIOCOYCHH B 55a, aim. 4 , 1.1 (wn. 35a, an. 7, T. 1 oT

3JAKUCIIIKI), TpeToTo juile MoIekKH Ha:

a) MPYACHIIMAIHO PETyJIMPaHe, BKIFOUUTEIIHO MO0 OTHOIICHHE HAa MUHUMAJTHUTE KalTUTaJIOBY U3NCKBAHUS

Y HaJ30p B AbprKaBaTa WICHKA [0 IPOU3XO0 Ha TPETOTO JIMLIE;

0) meproMYeH BBHILEH OAUT, Ype3 KOHUTO Ce OCUTYpsIBa, Y€ TPETOTO JIUIIE ChbXPaHsABA TIOBEPEHUTE MY

(hMHaHCOBU UHCTPYMEHTH;

3. oTHens akTUBUTE HA KIMEHTUTE CH OT COOCTBEHUTE CH aKTUBH M OT aKTUBUTE Ha bankara penosurap

[0 HAaYWH, KOMTO MO3BOJISIBA BbB BCEKH €MH MOMEHT aKTHBHTE J1a OBbJAT TOUHO UIECHTU(DULMPAHU KATO

aKTHBHU Ha KJIMEeHTUTe Ha baHkaTa neno3urap;

4. mpennpremMa BCHYKH HEOOXOIMMU ACHCTBHS 1a OCUTYPH, Y€ B CIIydail Ha HEChCTOSATEITHOCT Ha TPETOTO

nune akTuBuTe Ha DOHIA MMOA HETOBO MONEYUTEICTBO HE MOraT Aa ObAaT pasnpeieiieHd MEKAY WM

ocpeOpeHH B M0J13a Ha KPeIUTOPUTE Ha TPETOTO JIUIIE, U

5. crma3Ba 3aJbJDKEHUS U U3IIBIHIBA 3a0paHuTe 1Mo Wi. 25 u wi. 35a, an. 2,9, 10 u 11 ot 3AKUCIIIKUA.

(4) HezaBucumo ot am. 3, 1. 2, OykBa "a", KoraTo ChIIIaCHO MPABOTO HA TpeTa Abp)KaBa Ce M3HCKBA
omnpeznesneH! (UHAHCOBM MHCTPYMEHTH Aa C€ IbPKaT IO HONEYUTEICTBO OT MECTHO IOPUAMYECKO JHLE U
HUKOH OT MECTHHUTE IOpUANYECKH JIMIIa HE OTTOBapsl HAa M3MCKBAHUATA 32 JIeleTUpaHe, PeABUICHH B al. 3, T.
2, 6ykBa "a", baHkara eno3uTap MOXKe J1a Jieerupa cBouTe (DYHKIIMM HA TAKOBA MECTHO IOPHIUYECKO JTUIIE
CaMo 0 CTETEHTA, 10 KOSITO TOBA C€ M3UCKBA OT IIPABOTO Ha TPETA IbPrKaBa, U CaMo J0KAaTO HsIMa MECTHH JIMLIA,
KOUTO OTTOBApAT Ha M3MCKBAHUATA 32 JI€JIETUPAHE, U UHCTBEHO KOraTo:

1. HWHBECTUTOPUTEC HA q)OHILa ca 6I/IHI/I HaJJIC)KHO YBCAOMCHU, IPCAU [1a HAIPpABAT MHBCCTULIMATA, UC TOBA

JeNleTupaHe ce M3MCKBa IOpagd 3aKOHOBUM OIPaHMYEHHUS B MNPAaBOTO HA TpeTaTa Ibp)KaBa, 3a

oOcTosiTencTBaTa, 000CHOBABAILHN JICIETUPAHETO, KAKTO U 332 TPOU3TUYAIINTE OT MOA00HO JeerupaHe

PHUCKOBE, U

2. YrpaBisBalloTo APY>KECTBO, AeicTBaNIo OT uMeTo Ha DoHAa, € Jano ykazanus Ha bankarta nenosurap

Jia Jeferupa MoNeynTeICTBOTO BhPXY TaKHBa (PMHAHCOBU MHCTPYMEHTH Ha MECTHO TPETO JIMLIE.

(5) Tperoro nuie MOXKe ChINO jaa Aejerupa QyHkuuute mo SS5a, an. 4 u 5 (wi. 35a, an. 7 u 8 or
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3AKUCAIIKW) npu cna3zBane Ha W3ucKBaHUATa Ha an. 2 — 4 u 7. Unen 37, an. 1 — 3 ot 3JKUCAIIKHA ce
npuiiara v o OTHOIIEHHUE Ha TPETOTO JIULE 110 U3PEUCHUE TBPBO.

(6) 3a uenuTe Ha HACTOSILKSA WIEH MPEIOCTAaBSIHETO HA YCIYTH OT CUCTEMU C OKOHYATEIHOCT Ha
CeTHJIMEHTA Ha [IEHHM KHIKA 110 TJIaBa neta "a" oT 3akoHa 3a IJIaTeXHUTE YCIYTU U IIATeKHUTE CUCTEMU HE
ce cMsTa 3a AeJIeTUPaHe Ha MOTIEYUTEIICKU (QYHKIUH.

(7) bankata neno3uTtap yBeJOMsBAa KOMUCHSTA B 7-IHEBEH CPOK OT CKJIIOUBAHETO Ha AOTOBOP C TPETO
JIUIIE 3a CKIIIOYBAHETO U CHILIECTBEHUTE YCIOBHS Ha JI0TOBOpA.

3amsina Ha Oankarta geno3utap. [IpaBuia 3a ocurypsiBaHe Ha MHTepecHMTe HA MHBECTUTOPHUTE B
cJIy4yai Ha 3aMsiHA Ha Bankara aeno3urap

Y. 56. (1) (m3m. — pem. ot 02.05.2018 r.) 3amsana Ha bankaTa nemo3uTap ce A0OmMycKa ciex o100peHue
ot Komucusita npu ycnoBusATa U 10 peAa Ha JeHCTBAILOTO 3aKOHOAATENICTBO.

(2) (m3Mm. — pem. ot 28.03.2017 1.) bankarta gemo3uTap ce 3aMeHs IpU yCIOBUE Ye:

- BHb otHeme nurensa it 3a m3BbpIIBaHe Ha OaHKOBA JEHHOCT WM pa3pemieHHeTo W J1a W3BHPINBa
CAeNKH ¢ ()MHAHCOBM MHCTPYMEHTH WJIM Ja ChbXpaHsiBa TaKMBa HAa OCHOBaHMWE W3JAaJICHO pa3pelleHue 3a
H3BBPIIBAHC HA ILGI‘/'IHOCT KaToO ACNO3UTapHa UK IMOICUYNUTCIICKa MHCTUTY U,

- JINLEH3bT, IeHHOCTTA, CEIKUTE WK onepauuTe Ha bankara neno3urap ObAat orpaHUYEHH 0 CTETEH,
KOSITO 1€ 3aTPYAHHU WM II€ HallpaBu HEBb3MOKHO U3IIBJIHEHUETO Ha MIPEIBUACHUTE B 3aKOHA WM B I0TOBOPA
3a JIETIO3UTAPHU YCIYTH 3aIbIKEHUS;

- Oble HapylmIeHO Ipyro M3UCKBaHe OTHOCHO bankara nemosutap Ha ®OHJIA, mpenBumeHo B
HOPMATUBEH akT Wiu baHkaTa neno3uTap CHCTEMHO HapyllaBa CBOM 3aIbJDKCHUS,, BMCHEHHM i CBIVIACHO
HOPMAaTHUBEH aKT;

- bankara nemo3uTap crpe aa oTroBaps Ha U3MckBaHuATa Ha wi. 35, an. 1 3KUCATIKH,;

- bankara neno3utap ObAe 00siBeHA B HECHCTOSITEIIHOCT;

- JoroBopbT ¢ bankara nenosutap Oble NpeKpaTeH WK pa3BaJicH.

(3) (m3Mm. — pemr. ot 28.03.2017 1.) HoroBopsT ¢ bankata nemno3urap Moxe Aa Obe MpeKpaTeH:

- €THOCTPAHHO OT BCSIKA OT CTPAHHUTE IO JOTOBOPA, C TPUMECEYHO MUCMEHO NPEAU3BECTHE;

- [10 B3aMMHO ChIJIaCHE, IIOCTUTHATO MEKAY CTPAHUTE TI0 IOTOBOPA, U3PA3€HO B MMCMEH BUL;

- npu npekpatsiBane Ha DOHJIA;

- IIpU TIpeKpaTsBaHe, OTHEMaHe Ha JIMIIEH3a WK 00sBsIBaHE B HECHCTOATEIHOCT Ha YMPaBIABaIIOTO
JIPYKECTBO MpH ycJIoBUsATa Ha ui. 26, an.3 ot 3AKUCITIIKU;

- IIpu OOSIBSIBAHE B HECHCTOATENHOCT Ha baHkaTta nemosurap;

- Ipu oTHeMaHe oT cTpaHa Ha KOH Ha u3maneHoTO paspelieHue 3a OpraHu3dpaHe W yIpaBieHHE Ha
OOHJIA;

- Ipy OTHEMaHe Ha JuueH3a Ha bankata nenosutap ot bHB;

- npu u3meHenue ot bHb Ha nuuen3a Ha bankarta neno3utap, KaTo M3KIIOYBAHE WM OrpaHUYaBaHE
oTIpeJieNIeHH JIEHHOCTH, HEOOXOJUMH 32 M3ITBIHEHUETO Ha JETIO3UTAPHAUTE YCIYTH;

- ako bankara nenosuTap crpe na oTroBaps Ha U3uMCcKBaHusTa Ha wi. 35, an.1 ot 3AKUCIIIKY;

- [IpY pa3BajIsIHE Ha JOroBopa oT Hsikos oT CTpaHuTe.

(4) (u3m. — pemr. ot 28.03.2017 r.) B cnyuaii Ha 3amsHa Ha bankarta nemosutap Ha ®OHJIA, cpmaTa
cienBa Aa npexBbpiau aktuBuTe Ha DOHJIA, KakTO M BCHYKH HEOOXOIMMH JOKYMEHTH W MH(OpManus, Ha
[OCOYCHATa OT YIIPaBISBALIOTO APY>KECTBO HOBa OaHKa AETO3UTAP B CPOK HE MO-ABIBI OT 7 pabOTHU AHU
CYMTAHO OT TIOCOYBAHETO HA HOBaTa OaHKa JETO3UTap Ype3 U3PHUYHO YBEAOMIICHHE, ChABbPKALI0 HH(pOopMaus,
KOSITO c€ OIpeJens B JOroBopa 3a Aeno3uTapHu yciuyru. llpu mpekparsBaHe Ha OroBopa 3a JIENO3UTapHU
ycnyry, bankara peno3urap npeaocTaBs Ha YTPaBiIsSBAIIOTO IPYKECTBO OTYET 332 MOBEPEHUTE M aKTUBU Ha
OOHJIA, 3a u3BbpUICHUTE ONEPALUU C TSIX, KAKTO U 32 HAUHUCIECHOTO U U3IUIATEHO Bb3HAIPAKICHUE B MOJI3a
Ha baHkara feno3urap, CUMTaHO OT Jarara, KbM KOSTO € MOCIEeAHUAT peaocTaBeH ot bankara nenosurap Ha
YnpaBisBamoTo APYKECTBO OTUET, ChIBbPIKALL Ta3u MH(OpMAIMs, OO JaTaTa Ha MpelaBaHe Ha aKTUBUTE U
Bcnuku HeoOxommmu pokymeHntn Ha ®OHJIA Ha HOBata baHka memosuTap. YmpaBisBaImioTo APYKECTBO €
JUTHKHO J1a U3BBPINU 3aMsiHaTa Ha bankara nemosurap Ha ®OH/IA mo HaunH, KOWTO Ja OCUTYpU HEIPEKbCHATO
U3IIbJIHEHUE Ha JI0r0BOpa OT CTpaHa Ha baHkaTa ferno3urap 10 3aMsHaTa i C HOBA.

PA3JIEJ X
TOJMIIEH OTYET. PA3KPUBAHE HA UHO®OPMALIUS

I[OKyMeHTI/I M0 TOAUIITHOTO MPUKJIIOYBAaHE
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Ya. 57. Jo kpast Ha M. DeBpyapu CbBeTa Ha TUPEKTOPUTE HA YIIPABISIBAILIOTO APYKECTBO CHCTaBA 3a
M3TeKIIaTa KaJeHJapHa roiMHa ToJUIIeH (PIHAHCOB OTUYET U Jokuiay 3a aeiiHoctta Ha DOHJIA, u rr mpencraps
Ha peructpupanus ogurop Ha DOHJIA.

CpabpikaHue HA 0TYETAa 3a IefiHOCTTA

Y. 58. B oTuera 3a neiiHOCTTa ce ONMKMCBa MPOTUYAHETO Ha AeitHOCTTa U cheTosiHueTo HAa DOHJIA, 1 ce
pa3sCHSABA TOAMIIHUAT (PMHAHCOB OTYET.

HpOBepKa Ha TOAUIIHOTO MPUKJ/JIOYBAaHE

Y. 59. (1) l'ognmHusAT GUHAHCOB OTUYET CE€ MPOBEPSBA OT €AWH WM HIKOJIKO PETUCTPUPAHU OIUTOPH,
n30paHu 0T YIIPaBIIsABAILIOTO JIPY>KECTBO.

(2) IIpoBepkata nMa 3a Led A2 YCTAHOBU A Ca CIA3€HU U3UCKBAHUATA 32 TOAUIIHOTO MPUKIIFOUBAHE
1o 3akoHa 3a cueToBoAcTBOTO U IIpaBunara na ®OHJIA.

3ano3HaBaHe ¢ roaumIHus (l)HHaHCOB OTYET M JIOKJIala HA PErUCTPUPAHUA OIAUTOP

Y. 60. (1) Beexu nputexaten Ha nsioBe oT @OHJIA vma npaBo Aa ce 3amo3Hae ¢ TOAUIIHUS QUHAHCOB
OTYET U JOKJIaJa Ha PEruCTPUPaHUs OAUTOP.

(2) YnpaBnsBamoTo OpYyXEeCTBO MyONHMKyBa IOKYMEHTHTE IO ail. | Ha WHTEpHET CTpaHWIaTa Ha
YpaBnsBamioTo APYKECTBO W MPENOCTaBsi OE3IUIATHO CHINUTE HA Pa3MONIOKEHWE HA WHBECTHTOPUTE U
nputexkarenute Ha nsoBe oT @OHJIA Ha MecTaTta, KBASTO ce Impeajarar u u3kymysart gsuioBe Ha DOHJIA.

PaskpuBane Ha uHopmaums

Ya. 61. (1) YopaisgBamoro ApyKeCcTBO H3roTBs U mpenoctaBs B KOH u Ha HMHBECTHUTOPUTE U
nputexarenure Ha gsiose oT @OHJA rogumen u mectmecedeH otdyeT Ha @OHJIA cbC chabpiKaHUETO,
onpeneneHo B 3AKHWCIIIKM u HOpMaTHBHUTE aKTOBE MO HETOBOTO MpWIaraHe, KakTo M ChOTBETHATa
BBTpEIIHa HHPOPMAITHSL.

(2) YmpaBnsBamoTo npyxecTBo M3roTBs u mpeactaBs B KOH meceden Oamanc m mHboOpMarms 3a
OOH/IA ¢ HOpMaTUBHO YCTaHOBEHOTO ChAbpxKaHue 10 10-To uKciIo HA Mecela, CaeABall OTYETHHS MECELl, 3a
KOWTO TAHHHUTE CE€ OTHACHT.

(3) VYmpapnsBamoTo ApYXKeCTBO wu3mparia Ha bankata aemosutap Ha D®OHIA wunbpopmarusra,
HeoOXxoauMa 3a IefiHOCTTa M.

(4) YmpaBisaBamioTo ApyKeCcTBO MyOIuKyBa JOKYMEHTHTE U JAHHUTE TI0 ajl. 1 Ha MHTEpHET CTpaHHIIaTa
Ha YTIpaBJIABaLIOTO APY>KECTBO U MPEAOCTABS CHIIUTE HA PA30IOKEHNE Ha HHBECTUTOPUTE U MIPUTEXKATEITUTE
Ha asuose oT @OHJIA Ha MecTaTa, KbAETO ce npearaT U u3kymnysat asiose Ha DOHJIA.

(5) (moBa — pem. ot 15.02.2017 r. ) YnpasisBamoTo IpyxkecTBo Ha GpoHAa 10 10-0 9nCI0 HA CHOTBETHHS
Mecell OTOBECTsIBA Ha MHTEPHET CTpaHWmara cu 00o0iieHa nHpopMalms 3a CTpyKTypaTa Ha mopTdeiina Ha
(¢oHOa KbM MOCIEIHATA JaTa HAa NPEAXOJHHMS MeECEL, KOATO ChAbpXKAa HalW-MalKo AaHHHU 3a MPOLEHTa OT
aKTUBHTE Ha (OHIA, MHBECTUPAHU B PA3IMYHUTE BUIOBE (MHAHCOBU HHCTPYMEHTH.

PA3JEJI XI
INPEOBPA3YBAHE U IPEKPATABAHE HA ®OHJIA

IIpeoGpazyBane Ha ®OHIA

Ya. 62. (1) POHABT moxke na ce nmpeodpasypa caMo 4pe3 CIAMBAHE W BIMBAHE CIe]] pa3pellicHUe Ha
K®H, xorato BCHYKH OCTaHAIM y4acTBaIll B MPeoOpa3yBaHETO KOJEKTUBHU MHBECTUIIMOHHU CXEMH Ca C
npousxoJi oT Pery6nuka bearapusi.

(2) ®POHIABT mMoxe nma ce mpeoOpazyBa caMoO 4pe3 CIMBAHE M BIMBaHE clied pasperieHue Ha KDOH,
koratro @OHJ/IBT e mpeobpazyBain ce u B MpeoOpa3yBaHETO yIacTBAT KOJEKTHBHA HHBECTUIIMOHHU CXEMH C
MPOU3XOJ OT APYTH IbpkaBu wieHkU Ha EC.

(3) Pemenneto 3a npeobpazyBane Ha ®OHJIA ce B3ema oT wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE HA
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Yupasnsaioto apyxectBo Ha DOHJIA.

(4) Bb3HukHanmWTEe BBHB BpB3Ka C MOATOTOBKATA M W3BBHPIIBAHETO HAa MpPeoOpa3yBaHETO IPABHH,
KOHCYJITaHTCKM M aJAMHUHHCTPAaTUBHHM pa3xoaun He ca 3a cmerka Ha DOOHJIA, karo yuactBaml B
mpeoOpa3yBaHETO, U HE ca 3a CMETKa Ha mpuTexarenure Ha fasuioBe oT DOHJIA.

(5) (m3m. — pemr. ot 27.02.2023 r.) [Ipeobpa3yBaHeTo ce OCHIECTBSIBA MTPH YCIOBUATA U pefa Ha [ maBa
yetnpuHaneceta ot 3AKWUCAIIKW u I'maBa werBbpra oT Hapemba Ne 44 or 20 oxrtomspm 2011 1. 3a
HU3UCKBAHHATA KbM I[CﬁHOCTTa Ha KOJICKTUBHUTC HWHBCCTUIIMOHHU CXEMH, YIIPABIABAIIHUTE JOPYKCCTBA,
HallMOHAJIHHUTC HHBCCTUILIMOHHHU (I)OHILOBC, AJITCPHATUBHUTC MHBECTUIITMOHHU (I)OHI[OBG " Jnara, yrpabiisiBalllu
aITEpHATUBHU MHBECTHLIMOHHU (DOHIOBE.

IIpexparaBane na ®OHIA

Y. 63. (1) IIpekparsaBaneto Ha @DOHJIA ce u3BbpILBa IpH yCIOBUATA U peaa Ha ['naBa 14, paznen V Ha
3AKUCAIIKU.

(2) OcBen o pena Ha wi. 363, OykBu ,,a”° U ,,0” OT 3aKoHa 3a 3aab/DkeHusATa U gorosopute POHJIBT ce
NpeKpaTsaBa NpUHYAUTEIHO:

1. mpy OTHEMaHe Ha pa3pelIeHUETO Ha YIPaBIsABAILOTO APY>KECTBO 32 OpraHU3UpaHEe U YIPaBJICHUE Ha
OOHJIA;

2. KoraTo B CpOK J0 TpH Mecela cjeJl OTHEMaHe Ha JMLEH3a, MpeKpaTsBaHe WIH OOsBsBaHE B
HECHCTOSTETHOCT Ha YTMPaBisABAILOTO I'O OPYKECTBO HE € M30paHO HOBO YIPABISBAILO APYKECTBO HIIH
OOHADBT He e mpeobpa3yBaH ype3 CIMBaHE WM BIMBAHE.

(3) (m3m. — pem. ot 28.03.2017 r.) KoMucusita oTHeMa M3[aJleHOTO pa3pelieHne 3a OpraHu3upaHe u
ynpasinenue Ha DOH/IA:

1. ako YnpaBisBamoTo APY>KECTBO HE 3all0YHE J1a U3BBPILBA ChOTBETHATA ACHHOCT B CPOK 12 Mecena ot
U3JaBaHe Ha JUIEH3a, U3PUYHO ce OTKa)Ke OT U3/aJIeHHs JIUIEH3 WM HEe € U3BBPILIBAJIO JeHHOCT moBeye oT 6
Mecela;

2. aKo0 ca NPEACTaBCHM HEBEPHH NaHHU, KOUTO ca IMOCIYXHJIM KaTo OCHOBAaHHME 3a H3JaBaHE Ha
paspelieHueTo 3a opranusupane u ynpapienue Ha DOHJIA;

3. ako ®OHJBT mpectane ga oTroBapsi Ha YCJIOBHSTA, IIPU KOUTO € H3AAJCHO PAa3pEIICHUETO 3a
HETOBOTO OPraHU3HPaHEe U yIPaBIICHUE;

4. ako ®OHBT He oTroBaps Ha W3WCKBaHWITA 3a JUKBUIHOCT, MPEIBUICHH B HapembaTa IO
npmiaraneto Ha 3JJKUCIIIKH,;

5. ako He e n30paHo HOBO ymnpasisaBaiio ApyxkectBo Ha POHJIA nn ®OHIABT He ce e mpeobOpazyBan
B ciayvaute no wi. 157, an. 2, 1. 2 ot 3AKUCITIKH.

6. ako TOBa ce Hajara 3a 3allliTa Ha HHTepecUuTe Ha HHBECTUTOPUTE.

(4) (m3Mm. — perr. ot 15.02.2017 1. u ¢ pemt. ot 06.07.2022 r.) [Ipu oTHEMaHE Ha JTUIEH3a 32 U3BHPIIBAHE
Ha JEHHOCT, IIPU MPEKpaTsBaHEe WU OOSBSIBAHE B HECHCTOATETHOCT Ha YIPAaBIABAILIOTO APYXKECTBO, KOETO
ynpasnsiBa ®OHJIA, YmpapnsBamoro apykecTBO NpekpatsiBa ynpasienuero na ®OHJIA, kaTo He3abaBHO
npenasa Ha bankara nenoszutap Ha ®OHJIA 1snaTa HanmMvHA NpU Hero uHGOpMaNus U JOKYMEHTAIUs BbB
BpB3Ka ¢ ynpasieHnero Ha ®OHJIA. Jlo ckirouBane Ha JOTOBOP € APYTO YNPABISBAIIO IPYKECTBO HIIH JIO
npeoOpaszyBanero Ha ®OHJIA upe3 cnuBaHe wim BiuBaHe baHkaTa Aemo3uTap M3BBPINBA M0 W3KIIOYEHHE
VIPaBUTEIHN JEHCTBUS 3a IMEPUOJ, HE TMO-IBIBI OT TPH Mecena. AKo He ObJe M30paHo WM 0100pEeHO
VIOpaBJISABAIIO JAPYKECTBO, KOETO Ja YIpaBisBa, ChOTBETHO TmpeodpazyBa DOHJIA, wnm 3amecTHUK-
npencenarens Ha KOH otkaxe na uznaze paspelieHHe Ha HOBOTO YIPABIISBAILO IPY>KECTBO Ja yNpaBisiBa
®OHJIA, choTBETHO Ja TO npeodpas3ysa, 3amousa mpoleaypa no npexparspane Ha ®OHJIA He3aBUCHMO OT
M3TUYAHETO Ha 3-MECEeUHUs CPOK IO MPEIXOAHOTO U3pEUEHHE.

(5) IIpu mpexparsBaneto Ha POHJIA ce Ha3HauaBa TUKBHAATOP, KOMTO J1a OCpedpH MMYIIECTBOTO Ha
OOHJIA u na pasmpenenu TOMyYEHWTE MapUYHH CpPEJCTBAa B mMoisa Ha kpemutopure Ha DPOHIA u
NpUTEKATETUTE Ha ASJIOBETE B HETO, ChITIACHO HOpMAaTHUBHATA ypenoa.

PA3JIEJI XII
JIPYTHU PA3IOPEABH

Ya. 64. (1) 3a Bcuuku HeypeleHU ¢ Hacrosmure [IpaBuna BbOpocH ce MpuiaraT pasnopenoure Ha
SAKNUCIIIKN, moa3akoHOBHUTE HOPMATHUBHU aKTOBE MO IPHJIAraHeTo My, 3aKOHA 3a 3abJDKCHUSITA U
JIOTOBOPHUTE U OCTaHAIUTE HOPMAaTUBHU aKTOBE HAa OBIrapCKOTO 3aKOHOAATENICTBO.

(2) (m3m. — pemr. ot 02.05.2018 1. u ¢ pemr. ot 06.07.2022 1.) IIpomsna B [Ipasunara Ha POHJIA, 3amsiaa
Ha baHkara gemnosuTap W Ha YTNpaBisIBaIlOTO APY>KECTBO, poMsHa B IlpaBuiara 3a ynpaBieHHe Ha pHUCKa,
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IIpaBunara 3a oreHka Ha nopTdeitia 1 3a onpeaesssHe HeTHaTa CTOWHOCT Ha aKTUBUTE U IpoMsiHa B JloroBopa
3a IENO3UTapPHH YCIYyTH CE JOITyCKa clie] 0M00peHre oT 3aMecTHUK-TIpeacenaTens Ha KOH.

Hacrosmure IlpaBuna ca mpuetu ¢ HOB TeKcT oT ChBeta Ha gupektopute Ha Y] ,,MuBect DoHA
MenumxmbHT” A/l ¢ pemienue ot 15.10.2012 r., 3amenar aeiicrBamure [IpaBuna Ha @oxga, H3MEHEHH ca C
Pewenne Ha CoBeta Ha aupektopute ot 15.02.2017 r., ¢ Pemienne Ha CbBeta Ha aupekTopute ot 28.03.2017
r., ¢ Pemenne Ha CpBera Ha nupexropure ot 02.05.2018 1., ¢ Pemenne Ha CbBeTa Ha AUPEKTOPUTE OT
17.05.2018 r., c Pemenne na CrBera Ha nupextopure oT 11.02.2019 r., ¢ Pemenue Ha CbBeTa Ha AUPEKTOPUTE
ot 15.06.2022 r., c Pemenue Ha CbBera Ha qupektopute oT 06.07.2022 r., ¢ Pemenne ot 16.01.2023 r. u ¢
Pemenue ot 27.02.2023 r., ¢ Pemenne ot 17.03.2023 r. u BIu3aT B cuia ciell 0J00peHHE OT 3aMECTHHK-
npezcenarens Ha KomucusTa 3a GuHAHCOB HAI30D.

3a V] ,,MHBECT ®OH]I MEHUDKMBHT” AJT:

Mmupociaas CeBiueBCKH
/ N3meaauteneH qupektop Ha Y/ ,,MaBecT poHa MeHUIKMBHT AJl/

Pycnan Paituen
/ YUnen na C/] u [IpeacrasnsBam Y/ ,,MuBect dhoun MmeHHIHKMBHT AJl/
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