IIpaBuiia 3a oleHKA U yIIPaBJieHHE HA PUCKA
Ha
Horosopen ¢pona , AIHBECT KJIIACHUK”

C mnacrosmmre IlpaBuna ce ypexxna opraHm3aliOHHAaTa CTPYKTypa M HHBaTa Ha OTIOBOPHOCT IO
YIpPaBJIEHUETO Ha PHCKa B Y IIPaBISBAILOTO J[pykecTBO, MpaBuiIaTa v MpoLeIypHUTe 3a yCTaHOBSIBAHE, OLICHABAHE,
yhpaBjeHHE U HAaOJI0/IeHHE Ha PICKOBETE, Ha KOMTO ca M3JI0KEHU MJIM MOTaT 1a ObAaT U3J10KEeHH HHBECTULINUTE
Ha Jlorosopen ¢oua ,AuBect Kiaacuk” (,,JloroBopuus ¢oun”, ,,Ponma” wmm ,,JId”), opranusupan u
ynpaeisiBaH oT YupasiasBamo JlpyxkectBo ,HuBect ®ona MeHumxmbHT” AJl (,,YmpaisBamoTo
HpyxectBo” unn ,,Y1”).

L OCHOBHU I10JIOJKEHUA

Yia. 1. (U3m. — pemnt. ot 16.01.2023 r.) BeTpenaure mpasuiia 3a ypaBiIeHHE Ha PICKa yPEXKIAT ePeKTUBHU
IPOLEYpPH 33 YCTAaHOBSIBAHE HAa PUCKOBETE, C IOMOILTA HAa KOUTO YIPAaBIIABAIIOTO JPY>KECTBO MOXKE OLEHU
CTETIeHTa, B KOsITO JJoroBOpHUAT ()OH] € U3JI0KEH Ha TIa3apeH PHCK, IMKBUICH PUCK, PUCKOBE 32 YCTOMYMBOCTTA
U PUCK Ha HacpellHaTa CTpaHa, KakKTO U Ha BCUYKH APYTH PUCKOBE, BKIIFOYUTEIIHO ONEPATUBHUTE PUCKOBE, KOUTO
Morar fAa ObJaT ChIIECTBEHM 3a JoroBopHust ¢ona. Hacrosmmre mnpaBuia perigaMeHTHpaT Mojena 3a
WACHTHU(QHULIMpaHe, U3MEPBaHe, aHAIN3 U yIPaBlIcHUE HA PUCKOBETE, CBBP3aHHU C ICHHOCTTa U UHBECTHIIMUTE Ha
HoroBopaus ¢hoHz.

Y. 2. IlpaBunara 3a ympapiieHHe Ha PUCKA ca 9aCT OT MHBECTUIIMOHHATA OJIUTHKA Ha JloroBopHus GoHL,
KOsITO € onucasa B IIpaBunara my.

Yn. 3. Yopasnsasamoro JpyxecTBo naeHTH(GHUIIMPA W U3MEPBA BCUYKH PUCKOBU (DaKTOPH, CBHP3aHU C
JeHoCcTTa 1 MHBecTHIMUTE Ha POHAa, cuell KOeTo U3MepBa o0IaTa eKCIOo3UMI KbM Te3U (aKTopu M B3UMa
peuieHuA 3a JUMHUTHU, TOJICPAHTHOCT U YIIPABJICHUC HA PUCKOBCTE.

1L OPI'AHHU3AIIHOHHA CTPYKTYPA

Y. 4. (1) ) OpranuzaiiioHHaTa CTpyKTypa B YIIpaBisiBamoTo JpyKecTBo, CBbp3aHa C yIpaBIEHUETO Ha
pHUCKa e TpUU3MEpHa:

1. CeBer Ha qupekropute (CJ]);

3. 30bJIHUTEIHU TUPEKTOPH;

4. Cnyxutenu, paboTEIIH 10 JOTrOBOp B YTIpaBiaBamoTo [pyxecTBo.

(2) Koraro opranu3anroHHaTa CTpYKTypa, OIpeaeieHaTa B an.l, € Ipyra Wi ce IpoOMEHH, CIIeBa 1a Ce
rapaHTUpa CIa3BaHETO HAa OCHOBHMS NMPHHLMI 33 Pa3fessTHETO Ha OTTOBOPHOCTUTE MEXIY CIYXHUTEINUTE C LeJ
MpeoTBpaTsIBaHe KOH(IUKTH Ha HHTEPECH.

Y. 5. CpBeTa Ha AUPEKTOPUTE UMa CIEAHUTE OTTOBOPHOCTH TIO yIIpaBJI€HUE Ha PUCKa:

1. Ilpuema npaBuiia 3a ynpaBJieHHE Ha PUCKA U CIEIH 32 TSIXHATA aKTyaJIn3alusl.

2. Ompenens puckoBara nonutuka Ha JloroBopaus ®ona. Ts moxe na Obae:

a/ KOHCepBaTHBHA;

0/ ymMepeHO-KOHCEepBaTHUBHA,;

B/ yMEpEHO-PUCKOBA;

I/ BUCOKO-PUCKORBA;

1) KOMOMHAIIKS OT TOPETIOCOYCHHUTE.

3. Konrponupa puckoBute Qaxtopu 3a JoroBopaus DoHA upe3 oOCHKIaHE HA JAOKIAJH, BHECEHH OT
W3nbpaHuTenHuTe AUPEKTOPH, U B3€Ma PCUHICHWA B TPAHUIIUTC HAa CBOUTC ITPABOMOIIUSA.

4. V3BbpIiiIBa NEpHOANYEH €KETOIeH MPErJie]] Ha MOJUTUKUTE U CTPATErnUTe 3a YIpaBIeHHe Ha PUCKOBETE.

5. B3ema pemenus 3a KagpoBo, COQTYEpHO U APYTO OCUTYPSIBAHE HA JEMHOCTHUTE 110 yIIPABICHHUE HA PUCKA.

6. Cnenu 3a cnasBaHero Ha IlpaBmiarta 3a ympaBjieHHMe Ha pUCKa M ydacTBa aKTHBHO B IIpolieca Ha
yIpaBJeHHE Ha pUCKa.

Y. 6. U3nbaHUTENTHUTE TUPEKTOPU Ha YTPaBIsABAIOTO [[pykecTBO MMAT CIEAHUTE OTTOBOPHOCTH MO
YIPaBJIEHUETO HAa PUCKA:

1. Opranusupar padoTara Mo MpaBUWIHO NPOBEXAaHEe HA mpueTata oT ChBeTa HA TUPEKTOPUTE TMOJUTHKA
IO yIpaBJeHHe Ha pUCKa.

2. KontponupaT cna3BaHeTo Ha MPUETUTE JIUMUTH.

3. Cw3aaBar opranuzanys Ha paboTa, KOsTO OCUTYpsIBA CIIa3BAaHETO Ha ONPE/ICICHUTE JTMMUTH 1 HHBA Ha
pUCK.

4. CnensaT 3a CbOTBETCTBHE Ha H3IOJI3BAHUTE OT CHOTBETHUTE CIY)KUTENM MPOLEIypH IO W3MEpPBaHE,
HaOJI0IEHNE U OLICHKA Ha PUCKA C MPUETUTE BHTPELIHOAPYKECTBEHH JOKyMEHTH 0T ChBeTa Ha AUPEKTOPUTE.
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5. B3emar perienus 3a KaJipoBo, MaTepUATHO-TEXHUYECKO U METOINYECKO OCUTYpsIBaHE Ha JEHHOCTHUTE 110
yIpaBlieHHE Ha PHUCKA.

Ya. 7. (1) (U3m. — penr. ot 27.02.2023 r.) OTaen ,,YpaBieHHe Ha pUCKa” EHCTBA HE3aBUCUMO OT IPYTUTE
3BeHA B YTpaBisBaioTo pyxecTBo, oT4nTa ce Mpsko npea ChBeTa Ha JUPEKTOPUTE U UMa CIIeJHUTE (QYHKIIUU:

1. PazpaboTBa u mpuiiara ciucreMara 3a ynpaBJlieHHe Ha PHCKa.

2. M3npansiBa pa3nopeaduTe Ha HACTOSIIUTE IPaBUIaTa U MPOLELyPH.

3. (U3m. — pem. ot 27.02.2023 r.) ['apanTupa ChOTBETCTBUETO C OAOOpEHATa BBHTPEIIHA CHCTEMa 3a
orpaHnuyaBaHe Ha pucka Ha J[loroBopHus PoHI, BKIIOUMTETHO C HOPMATHUBHO ONpPENEICHUTE JHUMHUTH 3a
CTOHHOCTTA Ha 00IaTa PUCKOBA eKCIIO3WIINS M PUCKA Ha HAcpelHara ctpaHa mo wi. 46 — 48 ot Hapenba Ne 44
or 20 oktomBpu 2011 r. 3a W3HCKBaHMATA KBM JEHHOCTTAa HA KOJEKTHBHUTE HWHBECTUIIMOHHU CXEMH,
YIIpaBJIABAIIUTE OPYKECTBA, HAIIMOHAJIHUTEC HWHBCCTULIMOHHH q)OHﬂOBe, AITCPHATUBHUTC HWHBCCTHUIHNOHHU
(hoHIOBE U IMLATA, YIPABJISBALIY ANTEPHATUBHU MHBECTULIMOHHH (DOHIIOBE.

4. Koncyntupa CbBeTa Ha AMPEKTOPUTE Ha YIPABISIBAIIOTO JPYKECTBO OTHOCHO OMPEICISHETO Ha
puckoBus mpodun Ha loroBopHus GOH/.

5. JoknanBa peOBHO Ha WieHOBEeTe Ha ChBETa Ha JUPEKTOPUTE Ha Y IPABISIBALLOTO APYKECTBO, KOraTo €
MPUI0KUMO, OTHOCHO:

- CbOTBETCTBHETO MEX]y TEKYIIIOTO HUBO Ha PUCK, Ha KOeTo € u3nokeH DoHna u o100peHust My pruckoB
npodu

- cbOTBEeTCTBHETO HAa POHA ¢ BHTPELIHATA My CUCTEMA 33 OrpaHNYaBaHE Ha PHCKa

- aJIeKBaTHOCTTa W €(PeKTUBHOCTTA Ha IpoIleca 3a YIpaBJIeHWE HA PHCKA W IO-CICIHATHO ACHCTBHATA
MOoKa3Balmy JajJyd Ca MPCANPUCTU IMOAXOAAINIM KOpUTHpAIM MCPKHW B CIYy4YauTC, KOIaTO Ca KOHCTaTHpPaHU
HEI0CTaThLIU.

6. loknansa penoBHO mpen CpBeTa Ha JUPEKTOPUTE HA YIPABISIBAILIOTO APYKECTBO, MPENCTABSIMKU
TEKYyILOTO HUBO Ha PUCK, HA KOETO € M3JokeH JoroBopHus (GOH[, KAKTO W 32 TEKYLIUTE WM MPEABIKAAHUTE
HapyLIeHUs HA OTPAaHMYEHMATA, KAaTO 10 TO3M HAYMH CE€ OCHIypsiBa NPEANPUEMAHETO Ha HABPEMEHHU WU
OOIXOIAIINA OeHCTBU.

7. (U3m. — pemt. ot 27.02.2023 r.) U3BbpIBa mperjien U mojrnoMara OpraHu3aluiara U MporeaypuTe 3a
OIICHKA Ha M3BBbHOOpPCOBHUTE JiepuBaty 1o wi. 49 ot Hapenba Ne 44 ot 20 oktomBpu 2011 r. 3a U3UCKBaHHUATA KBM
JNeHOCTTa Ha KOJEKTUBHUTE HMHBECTHLMOHHH CXEMH, YIPaBIABAIIWTE JPYKECTBA, HALMOHAIHUTE
HMHBECTUIIMOHHU (1)OHI[OBG, AJITCPHATUBHUTC MHBCCTUIIMOHHU (i)OH)IOBe " JIjiara, yrnpabjisBallld aJITCPHATUBHU
WHBECTUIIMOHHY (DOHIOBE

(2) 1. Ha Otpnen ,,YrpaBieHue Ha pUCKa” C€ OCUTYypsBaT CbOTBETHUTE MPABOMOIIMS U JOCTHII 10 LisAjaTa
nH(pOopMaIus, HeoOX0uMa 3a N3MTBIHEHNE Ha (PYHKIMUTE My 110 ai.l.

2. VI3roTBs 1 aHANMM3Upa eKeHEBHUTE OTUETH C 1eJT OLICHKA Ha PHUCKa Ha BCSKa MO3UIMA U Ha nopTdeiina
KaTo IS0, B T.Y. CIIA3BAHETO HA ONpPENEJICHUTE JIMMHUTU M JOKJIaJABa Ha WM3MBJIHUTENHHUTE aupekropu. Ilpu
HE00XOIMMOCT, IpeAllprueMa MEPKH 32 OrpaHMYaBaHE Ha PUCKOBUTE EKCIIO3ULIMH.

3. U3BppiiBa mbpBOHAYAIHA U TEKYIIa IPOBEPKa Ha METOAMTE 32 OLIEHKA Ha PUCKa U MPaBH MpeI0KEeHNE
3a aKTyaJM3HpaHe WIM yChbBBPIIEHCTBAHE HA MpaBWJIaTa 3a yIpaBieHHe Ha pUCcKa U Ha JIMMUTHUTE U TH BHAcs 3a
onobOpernne ot ChBeTa Ha MUPEKTOPUTE HAa YTpaBIsABamioTo pyxecTBo.

4. KoHTponupa BXOAAIIUTE JaHHH, HEOOXOJUMH 32 OLIEHKAa Ha PHUCKa CHIJIACHO MPUIIOKUM METOA 3a
JIOCTOBEPHOCT U JIOCTaTBYHOCT.

5. YuacTBa B eXeIHEBHUTE MIPOLIECH 110 IJIaHUPaHe, HaOII0IeHHE, YIPABICHHE U KOHTPOJI Ha PUCKOBETE.

6. MI3roTBs mOKIaay 3a ChCTOSIHUETO Ha PUCKA M BHACS CBHIIMTE 3a pasriieXJaHe, 00ChKIaHE U IIPUEMaHe
ot ChbBeTa Ha TUPEKTOPHUTE.

7. KonTponupa cna3BaHeTo Ha ycTaHOBeHUTe OT ChBeTa Ha IUPEKTOPHUTE JUMHUTH U YBEIOMsIBa NpPHU
Ha/IBUIIaBaHE HA YTBBPACHHUTE JIMMHUTHU Ype3 U3IIBJIHUTEITHUTE JTUPEKTOPH.

1. IOJINTHKHU U ITPOLIE/ITYPH 34 H/IEHTU®UKALIUA HA PUCKOBETE, CBbP3AHHU C
JEHHOCTTA H HHBECTHITHHUTE HA ®OH/IA

Y. 8. (1) [onutrka 3a nueHTHUKAINS HA PICKOBETE: MMOJINTUKATA 32 UACHTU(UKAIUS HA PUCKOBETE UMa
3a OCHOBHA IIeJI J]a AaJie ONpe/iesieHre Ha MOHATHETO PUCK, KAaKTO U J1a IIOCOYM OCHOBHHUTE M3TOYHHLIM Ha PHCK,
CBBP3aHH C IEHHOCTTa U HHBeCTHIIMHATE Ha DoHTA.

1. YopaBisiBamoTo ApyKECTBO OMPEAENs MOHITHETO ,,pUCK’’, CBBP3aHO € IEHHOCTTa U MHBECTULIMUTE Ha
donza KaTo BEpOSITHOCT WM BB3MOKHOCT 32 Bh3HUKBaHE Ha 3ary0a, [1eTa Win Ipyro HeOIaronpusTHO ChOUTHE,
MPUYMHEHO OT BHTPEIIHU WK BHIIHY 32 DoHza akTopu.

2. Ilonutukara no uaeHTH(UIIMPAHE HA PUCKOBETE, CBHP3aHU C JIeHOCTTa U MHBecTUIIMNTE Ha DOH/a ce
0as3upa Ha:

a) AHaM3 Ha MaKPOUKOHOMHUYECKATa cpefia, B KosTo onepupa DoHpa;
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0) AHayiM3 Ha MUKPOUKOHOMHYECKATa cpefia, B KosTo onepupa Donna;

B) AHaimm3 Ha HOPMAaTHBHATA ypea0a, KOsATO periiaMeHTrpa aeiHoctta Ha QoHa;

r) AHanu3 Ha BBTPEUIHUTE JTOKYMEHTH, MOJUTHKU U MPOLETypH, KOUTO periiaMeHTHpaT JAeHHOCTTa Ha
donpa;

1) AHanW3 opraHu3aIoHHaTa CTpyKTypa Ha Y Jl, KoeTo ympasisiBa AeitHocTTa Ha DoHma.

3. (M3Mm. — pem. 16.01.2023 r.) C ornen oCHOBHUA ITpeaAMET Ha JelHOCT Ha DOHJa, TeKylaTa HOpMaTUBHA
ypenda, BbTPEeITHOHOPMATUBHUTE JOKyMEHTH Ha DOHAA, OTYUTANKY OCHOBHHUTE XapAKTEPUCTUKU HA TTOTUTUKO-
MKOHOMHYECKATa cpeaa, B KoATo pyHkuuonupa PoHaa, KaKTO U OpraHu3alMOHHATa CTPyKTypa Ha Y /I, oTaensT
[0 YIpaBJI€HUE HA PUCKa ONpeAeysl CIeIHUTE OCHOBHHM PHCKOBE, CBBP3aHM C JIEHMHOCTTAa M MHBECTHLUUTE HA
®donpa:

a) [1azapeH puckK - BB3MOKHOCTTA J1a C€ pealu3upar 3aryou nmopaan HeOIaronpusaTH U3MEHEHUS B IICHUTE
Ha (pUHAHCOBUTE MHCTPYMEHTH, Ma3apHUTE JMXBEHHU IPOLEHTH, BalyTHH KypcoBe U Apyrd. KoMmoneHTure Ha
na3apHUs PUCK ca:

aa) JIuxBen PUCK - pUCKBT OT HAMAJIIBAHC Ha CTOMHOCTTA Ha HWHBECTUIUATA B IaJICHA IICHHA KHHUTI'a [TOpaan
HW3MEHEHUE Ha HUBOTO HA JIMXBEHUTE MIPOLICHTH.

00) BasryTeH pucK - pUCKBT OT HaMaJsIBAHE Ha CTOMHOCTTA HA MHBECTHLUSTA B J1ajicHA LICHHA KHUTA WIN
ACMIO3UT, ACHOMHWHHUPAHU BbB BallyTa, pas3jindHa OT JICB U €BPO, IOpaiu U3MCHCHUC HA KypcCa Ha O6MHH3 MCKOY
Ta3W BaJyTa M Kypca Ha JieBa WIH €BPO.

BB) lleHOBH pHCK, CBBp3aH C MHBECTHLMH B aKLUUM HIM APYTH SUIOBH LICHHH KHMXKA - PUCKBT OT
HaMaJIsIBaHe Ha CTOMHOCTTA Ha HMHBECTULIUATA B JaACHA ICHHA KHUT'A IIPpU He6HaFOHpHHTHH IMPpOMCHU Ha HHUBATa
Ha Ma3apHUTE LEHH.

0) Kpenuren puck — BB3MOXKHOCTTa OT HaMallsiBaHE Ha CTOMHOCTTAa Ha MO3MLUATA B €AMH (MHAHCOB
WHCTPYMEHT IpPU HEOYAKBAaHM CBHOUTHS OT KPEIUTEH XapaKTep CBBbP3aHH C EMHUTEHTHTE Ha (HPUHAHCOBU
WHCTPYMEHTH, HacpellHaTa CTpaHa Mo OOpPCOBH U M3BHHOOPCOBU CHAENKH, KaKTO M JBP)KaBUTE, B KOUTO TE
U3BBpUIBAT AeHHOCT. To3M PHUCK OTpa3siBa OILIE BEPOATHOCTTA OT (ajJUT Ha KpeAWTHa Wwin (UHAHCOBA
HWHCTUTYLHSI, B KOATO C€ ChXpaHABaT cpelncTBa Ha POHAA W/WIIK B YMHUTO ACTIO3UTH UJIH BJIOTOBE € MHBECTUPAHO;

B) OmepannoHeH — Bb3MOKHOCTTA J1a CE peai3upar 3aryon, CBbp3aHH ¢ TPEIIKH WK HECHBBPIICHCTBA B
cucTreMara Ha OpraHu3alysi, HeJOCTAThYHO KBANU(UIMPAaH IEepPCOHall, HeONMaronpusITHA BHHIIHU CHOUTHS OT
He(HHAHCOB XapaKTep, BKIIOYUTEIHO U IPABEH PUCK;

r) JlukBumeH pHCK — BB3MOXKHOCTTa OT 3aryOM OT HAaJOXKUTENHH TNPOJKOM Ha aKTUBU MpHU
HeONarompusATHY Ma3apHU YCIOBHUS 3a MOCpEIlaHe Ha HEOYaKBaHO BE3HUKHAIN KPATKOCPOUYHH 3aIbJIKCHUSI.

o) Puck oT KoHuUEHTpanus — BB3MOXKHOCTTa OT 3ary0a mopaiu HENpaBWiIHA AWBEpCcUHUKALMS Ha
eKCIO3UINH KbM €MUTEHTH, TPYIH CBBbP3aHH €MUTCHTH, EMUTEHTH OT €AMH U ChI MKOHOMHYECKH OTPACHI,
reorpadcka obJacT WM Bb3HUKHAT OT €/IHa U ChIIA ISHHOCT, KOETO MOXKE Jia MPUYNHN 3HAUUTEIIHU 3aryOu, KaKTo
U PUCKBT, CBBP3aH C r0JIeMU HETIPEKH KPEeIUTHU EKCIIO3ULIHH.

e) (HoBa — pemr. ot 16.01.2023 r.) PrckoBe 3a yCTOWYHBOCTTA - - CBOUTHS WIIH YCIOBHUS OT €KOJIOTHYHO,
CollMaJIHO WU ynpasieHcko ectectBo (Environmental, Social, and Governance/ESG), kouTo, ako HaCTBIIAT,
MOXE Oda umartr HCﬁCTBHTCHHO ChbIICCTBCHO WM IMOTCHUHUAIHO OTPHUUATCIIHO BB3HCﬁCTBHe BBpPXY CTOMHOCTTA
W/WIN Bb3BPBILAEMOCTTA HA HHBECTHLIUUTE.

4. lonutukarta Mo UIeHTU(UIMPAHE HA PUCKOBETE, CBbP3aHU C JEHHOCTTa M MHBecTUIMHTE Ha DoHAa
ClleiBa J1a ce aKTyaJlu3Hupa Npu HACTBHIIBAHE HA CHIECTBEHH U3MEHEHUs BBbB (hakTopute, mocoyeHu B wi. 8 (1),
T.2 OT HACTOSIIIUTE MIPABUIIA.

5. MBroTtBgHEeTO M aKkTyaJu3upaHe Ha HACTOSINATa IMOJWTHKA [0 WACHTH(HIMpaHe Ha PHUCKOBETE ce
W3BBPIIBA OT OTJIEN ,, Y IpaBieHuEe Ha pucka” B Y] u mojiexu Ha ogobpenue ot ChBeTa Ha qupekTopute Ha Y /.

(2) (M3M. — pemn. 16.01.2023 r.) IIpouenypu 3a naeHTU(PUKALMS HA PUCKOBETE:

1. Ilpouenypu 3a naeHTudUKanys Ha U3TOYHULUTE Ha a3apeH PHUCK:

a. MnenTuduimpaHe U3TOYHUIIUTE HA TA3apeH PUCK ce u3BbpiiBa oT OTaen ,,YrpaBieHHe Ha pUcKa” B
TSICHO CHTPYAHUYECTBO C OTIECH ,, Y IPaBJIeHUE Ha MOPTQEian u ananus” U oTaen ,,C4eTOBOJICTBO .

6. Hpmentndunmpane Ha HM3TOYHHIIMTE HaA Ta3apeH pPHUCK ce Oa3upa Ha OICHKAa Ha OCHOBHHTE
XapaKTepUCTUKU Ha (MHAHCOBUTE aKTHBHU M nacuBute Ha PoHMA, KaTO ce OTYUTAT (HPAKTOPUTE, KOUTO MOraT Ja
TMOBJIMUAAT HCTATUBHO BBPXY CTOMHOCTTA Ha JaacCH q)HHaHCOB AKTHB WJIH I1aCHUB.

B. OCHOBHM HM3TOYHMIM Ha HMH(pOpMauus NPH HACHTHQHULUpPAaHE HW3TOYHHLMTE Ha Ia3apeH PUCK ca:
MPOCIIEKT 33 IbPBUYHO MyOIUYHO Mpeiarane, ApYKECTBEHH aKTOBE HA eMUTCHTH, HICTOPUUYECKH LIEHOBU PEIOBE,
(DMHAHCOBH OTYETH H JIP.

T. HpOHCC'bT Ha OLICHKAa Ha aKTUBUTC U IIaCUBUTC Ha q)OH[Ia CC NOKYMCHTHPA OT CIIYXXUTCIIUTC B OTACI
» Y TIPaBJICHUE Ha PUCKA”, KaTO SICHO CE ONpPEeNeIAT OCHOBHUTE M3TOYHHLIN Ha Ma3apeH PHUCK 3a AajeH (puHaHCOB
aKThB/ MacuB. JJoKyMeHTHpaHaTa OIICHKA C€ MPEAOCTAaBs HAa PHKOBOJUTEINS Ha OT/EN ,, Y IpaBiieHHEe Ha NOPTHEHIn
U aHanu3z”, otaen ,,C4eToBOACTBO”, KakTo U Ha M3mbaHUTENHUTE AUpeKkTOpU Ha Y /.
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. HpOHeC’bT 10 I/II[GHTI/I(bI/IKaHI/ISI Ha M3TOYHUIUMTC Ha Ia3apCH PHCK CC€ M3BBpIIBA IMOHC BCAHBX Ha 6
Mecela, KakTo M IpU HACThIIBAHE HAa CBILECTBEHHW NPOMEHM B HMHBECTHLMOHHHs mnopTderin Ha Ponpa,
WHBECTUIIMOHHATA cTpaTerus Ha DoHma wim puckoBus npodui Ha Doxua.

2. [Ipoueaypu 3a uaeHTU(UKANNS HAa M3TOYHHUIIUTE Ha KPSJAUTEH PUCK:

a. Unentuduimpane N3TOYHAIIUTE HA KPEAUTEH PUCK ce M3BbpIiBa oT OTen ,,YpaBlieHue Ha pucka” B
TACHO CHTPYTHHUYECTBO C OTJEMN ,,YTIpaBIeHHE Ha MOpTdeinn u aHanu3”, otaen ,,C4eToBOICTBO” U OTIEN ,,bek
oduc”.

0. UnerTudunmpane Ha M3TOYHUIIUTE HA KPEIUTEH PUCK ce Oaznpa Ha:

- OLEHKAa Ha IUIATEKOCHOCOOHOCTTa HAa €MUTEHTUTE HA IBITOBH (DMHAHCOBU HWHCTPYMEHTH, B KOUTO
HWHBECTHUPA q)OH)la. OHCHKaTa CC M3BLpPIIBA 4YPE€3 U3YUCIIABAHC HA CTAaHAAPTHU MOKA3aTC/IM 3a JIMKBUIAHOCT U
(hMHAHCOBAa aBTOHOMHOCT: KOC(DUIIMEHT 3a 00Ila JTUKBUIHOCT, KOSPUIIMESHT 32 Obp3a JIMKBUIHOCT, KOSHHUIIUEHT
Ha abCOIFOTHA JINKBUIHOCT, KOe(pUIIMeHT Ha ()MHAHCOBA aBTOHOMHOCT, KOS(UITUEHT Ha 33/ ITHKHSIIOCT;

- OIEHKAa Ha IJIaTEeKOCIOCOOHOCTTAa Ha HAacpellHa cTpaHa o H3BBHOOpcoBa craenka. OueHkaTa ce
W3BBPIUIBA 4Ype3 H3YHCISIBAHE HA CTAaHIAPTHM IIOKa3aTelld 3a JIMKBUAHOCT M (MHAHCOBA aBTOHOMHOCT:
Koe(UITUEeHT 3a 001Ia JINKBUIHOCT, KOe(hUITMEHT 3a Obp3a TUKBUIHOCT, KOSHUIIMEHT Ha a0COIIOTHA JINKBHUTHOCT,
Koe(UITMEeHT Ha (PMHAHCOBA aBTOHOMHOCT, KOS(UIIMEHT Ha 33THKHSIIOCT;

- IpociieIsIBaHe CTOWHOCTTA ¥ YeCTOTaTa Ha HEMPUKIIFOUMIINTE CACTIKH C AaJieH KOHTPAreHT;

B. OCHOBHHM M3TOYHUIIM Ha WHPOPMALUS P UACHTH(QUIpaHEe N3TOYHUITUTE Ha KPEIUTCH PUCK ca:

- Ilo oTHOIIEHHE OLICHKA Ha IUIATEKOCIOCOOHOCTTA HA EMUTEHTHUTE Ha IBJITOBU (PMHAHCOBH MHCTPYMEHTH,
B KOUTO HHBECTHUpA q)OHILaI TOJUIIHU q)HHaHCOBI/I OTYCTH Ha C€MHTCHTA, KaKTO U aHaJII/I3I/I/ IIpoy4BaHus,
M3BBPIICHU OT OTCI ,, Y IPaBJICHUE Ha MOPTEHIN U aHaIu3”;

- Ilo oTHOmEeHHE OLIEHKAa Ha IUIATEKOCHOCOOHOCTTAa Ha HAcpellHa CTpaHa MO HM3BBHOOPCOBA CHEINKa:
TOAMIIHM (PUHAHCOBM OTYETH Ha APYXKECTBOTO, KAKTO W aHAJIW3W/ MPOYYBAHHUS, HM3BBPIIEHH OT OTHEI
,, YTIpaBJieHUe Ha OPTQein u aHanmz”;

- ITo oTHOIIEHHE TpOCIEAsIBaHE CTOMHOCTTA M YECTOTATa Ha HENPUKITIOYMINTE CIACIIKH C 1a1eH KOHTPAreHT:
IBPBUYHH JOKYMEHTH 3a CKIIIOYCHH CJHIEJIKH, ITPEIOCTaBeHU OT OTHAEN ,,YTIpaBlieHHe Ha MopTdein u anamms”,
JTHCBHUIIM Ha CICIKU M IOPBYKU Ha opTdeiia Ha DoHa, BOJECHHU OT CIIY)KHTEIMTE Ha OTAeH ,,bek Oduc”, kakTo
1 nHQOpMAIHA OT CITy>KUTEIHUTE OT OTAEN ,,CY4eTOBOACTBO” 32 (PaKTHUECKH CETHIAMBHT Ha CIENKU. JJoCcThIBT 10
Ta3u MH(OPMAIMS CE OCUTYPSIBA HA CIIy>KUTEIIUTE OT OTIE ,, Y IPaBJICHHUE Ha PUCKA™ Ha eXeIHEeBHA 0a3a;

T. HpOHeC'bT 110 I/II[eHTI/I(bI/IHI/IpaHe Ha U3TOYHUIUTC HAa KPECAUTCH PUCK C€ JOKYMCHTHUPA OT CIIYKUTCIIUTEC B
OTHEN ,,YIIPaBJICHNE Ha PUCKA”, KAaTO SICHO CE OMpPEeNIAT OCHOBHUTE N3TOYHUIN Ha KPETUTEH PUCK B IEHHOCTTA
Ha ®onpma. JlokyMeHTHpaHaTa OI[EHKa Ce IPEIOCTaBs Ha PHKOBOJUTENS Ha OTIEN ,, Y IpaBJIeHHUE Ha TOpTh e u
aHanm3”, PHKOBOAWTENST Ha otTnen ,,Cu4eTOoBOACTBO”, PBKOBOAWTENS Ha OTAEN ,bek oduc”’, Kakto W Ha
M3nbaauTennute qupexktopu Ha Y /1.

1. IIponeckT no uaeHTH(UKALMSA HA W3TOYHULUTE HA KPEIUTEH PHUCK CE MU3BBPIIBA [IOHE BEAHBXK Ha 6
Mecela, KakTo M IpU HACThIIBAaHE HAa CBILECTBEHHM NPOMEHM B HMHBECTHLMOHHHs mnopTderin Ha Ponpa,
WHBECTUIIMOHHATA cTpaterus Ha PoHma wim puckoBus npodui Ha Donua.

3. [Iponenypu 3a uaeHTU(UKAIMSA HA U3TOUHUITUTE HA ONIEPAIMOHEH PUCK:

a. Unentndunmpane N3TOYHUIIMTE HA OTIEPAIIOHEH PHUCK ce U3BBpIIBa oT OTaen ,, YpaBieHnue Ha pucka”
B TSCHO CHTPYJIHHUYECTBO C OTIEII ,,YTIpaBiicHUe Ha opTdeinu u ananus”, otaen ,,C4eTOBOJCTBO”, OTIEN ,,bek
oduc”, ,,3B€HOTO 32 HOPMATUBHO CHOTBETCTBUE” ¥ OTHEN ,,CHCTEMHA MOAPHKKA”.

6. Unertuduiimpane Ha M3TOYHUITUTE HA OTIEPAIIMOHEH PHCK ce Oa3upa Ha:

aa) OreHKa Ha opraHu3aIioHHaTa CTpyKTypa Ha Y /I, cBbp3aHa ¢ ynpasieHue neitHoctTa Ha QoH/a;

60) OmeHka Ha MaKpOMKOHOMHYECKH, MOJUTUYECKA U APYTH (PAKTOPH, KOUTO OKa3BaT W/MJIM MOTaT Ja
OKaXKaT BIMSHUE BBPXY JeiHocTTa Ha DoHaa: mpocie/siBaHe Ha U3MEHEHHS B 3aKOHOJATEICTBOTO, JaHbYHATA
cucTeMa U MOJINTHYeCKaTa CUCTEMA;

B. OCHOBHHU M3TOYHUIIM Ha WHPOPMALIUS IPU UACHTH(GUIIMpaHE H3TOYHHUIIUTE HA OTIEPallMOHEH PHUCK ca!

aa) [1o oTHOIIEHHE OIICHKA HAa OpraHU3allMOHHATa CTPYKTypa Ha Y [ HaeHTHHUKaUATa Ha PUCKa 3a104uBa
C BBTPEIIHO 32 BCEKU OTHEN M3CJIEABAaHE, KOETO MPEACTaBIIsABA IEHHOCT MO yCTaHOBsABaHE Ha (hakTu. 3a 1enra,
BCEKHU OTJEJ ce 3a7biKaBa 1a HH(POPMHpPA 10 MOAXOIAII HAYUH PbKOBOIUTENS HA OTIEN ,, Y IPaBJICHUE Ha pUCKa”
OTHOCHO Oposi Ha 3ace4eHUTE MHIUJCHTH, KaKTO U MHPOpMAaIHs 32 pa3Mepa Ha TIOHECEHUTE ILETH B CIIyYauTe,
KOTaTo € HalW4YHa HH(OopManus 3a TOBa;

60) Ilo oTHOIeHWE OIlEHKa HA MaKpPOMKOHOMHYECKH, TMONUTUYECKH W IPYTH (PaKTOpH, KOUTO OKa3Bat
W/WIIK MOTAT J1a OKaXKaT BIMSHUE BbPXY JieiiHocTTa Ha DoHnma: nHbopManys 1 aHaTU3H, IPEJOCTABEHU OT OT/IEI
,,CUETOBO/ICTBO”, aHANIM3M M MPOYYBAHHUS M3TOTBEHU/TPEIOCTABEHH OT OTAEN ,,YIIpaBleHWe Ha mopTheinu u
aHanu3”’, myOnuyHa uHGOpPMaLUs OT HHTEPHET CTPAHULUTE HAa CBHOTBETHHUTE PEryJAaTOPHH U HAA30pHHU
HUHCTUTYLIUU,

r.[IpouechT mo wuaeHTHUIMpaHe HA W3TOYHUIMTE HA OINCPAIMOHEH PHUCK C€ JIOKYMEHTHUpa OT
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CIIy>)KMTEJIHTE B OTJIEN ,, YIIpaBJIE€HNE Ha pUCKa™, KaTO SICHO CE ONpeIeAT OCHOBHUTE U3TOYHHUIIM Ha ONepaIiioHeH
puck B neiiHocTTa Ha @oHAa. C TOKyMEHTUPAHATA OLICHKA CE€ 3all03HAaBAT BCUUKU CITyKUTENU B Y 1.

1. [IporechT Mo UIEHTU(PUKAIIUS HA U3TOYHUITUTE HA OMEPaIOHEH PUCK CE U3BBPIIBA MIOHE BEJAHBXK HA 6
Mecella, KakTO U IIPHU HACThIIBAHE HA CHUICCTBEHU IIPOMEHU B OPTaHM3aLMOHHATA CTPYKTypa B Y /], KakTO U IIpU
HACTBIIBaHE HA CHILIECTBEHU MOJIUTUKO-UKOHOMUYECKH ChOUTHS.

4. Ilpouenypu 3a uaeHTUGUKALMA HAa N3TOYHULIUTE HA JTUKBHUIEH PHUCK:

a. nentndunmpane n3TOYHULIMTE HA JTMKBUIEH PUCK ce U3BbpiiBa oT OTaen ,,YrpasieHne Ha pucka’” B
TACHO CHTPYAHUYECTBO C OTIIEN ,, Y IpaBlieHHe Ha opTdeiinn u aHanmm3”, otaen ,,CueToBoacTBO”, otael ,,OpoHT
oduc” u orgen ,,bex oduc”.

0. UnenTuduipade Ha M3TOYHUIIMTE HA JIMKBUJICH PUCK ce Oa3Wpa Ha aHAIMU3 BXOJIIM M U3XOISIIN
MapuyHH MOTOLH, CBbP3aHu ¢ AeitHocTTa Ha doHna.

B. OCHOBHM M3TOYHHMLM Ha MH(OpManus NpU WAECHTH(UIMpPAHE M3TOUYHHLIMTE HAa JHUKBHIACH PHUCK ca:
OBbPBUYHU CYETOBOAHU OOKYMCHTH 3a BB3HUMKBAHC Ha B3CMAaHUA WU 3aJbJDKCHUA B )Z[GﬁHOCTT& Ha (DOH)Ia,
CUYCTOBOJHUTEC OTUYCTH Ha CDOH[Ia, KaKTO U OTUCTUTEC 10 OIIPCACIISIHC HAa HETHATA CTOMHOCT Ha aKTUBUTE Ha q)OHILa,
I'BPBUYHU TOKYMEHTH 110 IPUETH U U3IBIHEHHU MOPBUKY 32 3allMCBaHE U 00paTHO U3KYIyBaHE Ha IsUI0BE, KAKTO
U ITHEBHULIUTE Ha MMOPBHUKUTE U CHCIKUTE HA IPUTEXKATENUTE Ha [su10Be BbB DoHTa.

T. Hpouem,T 1o HZ[GHTH(I)HHI/IpaHC Ha U3TOYHHUIUTE HA JIUKBUJACH PUCK CC JOKYMCHTHUPA OT CIIY)KUTCIUTC B
OTJeN ,, YTIpaBiIeHHe Ha pUcKa”, KaTo SICHO C€ OMPEAENIAT OCHOBHUTE U3TOUHUIIN HA JIUKBUACH PUCK B IeHfHOCTTA
Ha ®onpa. C JOKyMEHTHpaHAaTa OIIeHKA Ce 3aIl03HABAT PHKOBOAUTEIUTE HA OTMEN ,, Y IPaBICHUE Ha IOPTQEinu
U aHanu3”, otaen ,,C4eToBOACTBO”, KakKTO U V3IbIHUTEHUT TupekTop Ha Y /1.

1. IIporiechT 1o uaeHTU(UKANKMS HA W3TOUYHUIIUTE HA JTUKBUJCH PUCK CE W3BBHPIIBA MTOHE BEIHBK Ha 6
Mecela, Y BCTHIIBAHETO B HOBH JIOTOBOPHHU OTHOLIECHHMS OT cTpaHa Ha Y/l 3a cmerka Ha PoHAa, KAKTO U NpU
HACTBIIBaHE HA CHILIECTBEHU IPOMEHH B CTPYKTypaTa Ha aKTUBUTE U macuBuTe Ha DoHa.

5. [Iponienypu 3a uaeHTU(UKAIMSA HA U3TOUHUIIUTE HA PUCK OT KOHIICHTPAIHUS:

a. nentuduurpane U3TOUHNLIMTE HA PUCK OT KOHLEHTpauus ce u3BbpuiBa o OTaen ,,YIpaBieHHe Ha
pucka” B TACHO ChTPYAHAYECTBO C OT/AET ,, Y IpaBlieHHe Ha OPTQeinu u aHanmmu3” u oTaeln ,,CI4eTOBOICTBO .

0. Unentudunupane Ha U3TOUYHUIIUTE HA PUCK OT KOHIICHTpAIUS ce 0a3upa Ha aHaIM3 [0 EMHTCHTH Ha
CTPYKTypaTa Ha akTUBUTE U nacuBute Ha DoHxa.

B. OCHOBHHM M3TOYHMIM Ha MH(pOpMAIKs NpH UACHTH(UIIMpaHE U3TOYHUIMTE HA PUCK OT KOHLIEHTPALHS
ca! IbpBUYHH CYCTOBOAHH JOKYMCHTU 34 BB3HHKBAHC Ha B3CMaHUA U 3adbJIDKCHHA B IleIHOCTT& Ha CDOHILa,
CUYCTOBOJHHUTEC OTUCTH Ha CDOH[Ia, KaKTO X OTUCTUTEC 10 OIIPCAC/ISIHC HAa HETHATA CTOMHOCT Ha aKTUBUTE Ha q)OHILa,
IIBPBUYHH JOKYMEHTH 3a CKIIFOYCHH CHIEJIKH, ITPEIOCTaBeHU OT OTHAEN ,,YIIpaBlieHHe Ha MopTdein u anamms”,
THEBHUIIM HA CIEJKU W MOPBHYKH Ha mopTdeitna Ha DoHIA, BOIEHU OT CIY)KUTENUTe Ha oTnen ,.bex Oduc”.
JlocThIbT 10 Ta3u HH(POPMALIUS CE OCUTYPsIBA HA CITY)KUTEIIUTE OT OTACH ,, Y IPABJICHHUE Ha PUCKa’ Ha €XKEIHEBHA
Oa3za;

r. IlpouechkT mo uaeHTHULIUpPaHE HA HW3TOYHMLUTE HA PUCK OT KOHIEGHTPAIMs Ce AOKyMEHTHpa OT
CIIy>)KMTEJIMTE B OT/EN YTpaBlIeHWE Ha PUCKa, KaTO SCHO CE ONPENeNAT OCHOBHUTE HM3TOYHHIM HAa PUCK OT
KOHIEHTpalus B AeiiHocTTa Ha @oHaa. C MTOKyMEHTHpaHaTa OIeHKa Ce 3all03HaBaT PhKOBOJIUTENUTE HA OTAET
,»YTIpaBJjeHne Ha moptdeinn u aHamu3”, oTaen ,,CIeTOBOJCTBO”, KAKTO W U3ITBJIHUTEIHUAT TUPEeKTOp Ha Y /1.

. HpOHeCBT 10 I/IILCHTI/I(I)I/IK&HI/I)I Ha M3TOYHUIIUTEC Ha PUCK OT KOHUCHTpAIMs CC U3BbPUIBA ITIOHEC BEIHBXK
Ha 6 MECCIa, KaKTO M ITPU BCTHIIBAHCTO B HOBU JJOT'OBOPHH OTHOIICHHSA OT CTpaHa Ha YI[ 3a CMETKa Ha q)OHILa u
[IPY HACTBIIBAaHE HA CBHIIECTBCHU IPOMEHH B CTPYKTypaTa Ha akTUBUTE U nacuute Ha DoHpa.

6. (HoBa — pem. 0t116.01.2023 1.) Ilpoumenypu 3a uaeHTH(PUKANMg HA W3TOYHHIIATE HA PHCKOBE 3a
YCTOWYUBOCTTA:

a. Unentudunmpane N3TOYHUIIMTE HA PICKOBE 32 YCTOHYMBOCTTA ce M3BbpIIBa OT OTHEN ,, YIIpaBIeHHE Ha
pucKka” B TACHO ChTPYAHUYECTBO C OT/EN ,,Y IpaBlieHNe HA TOPTQein u aHamm3”.

0. Unentuduiupane Ha U3TOUYHUIIUTE HA PUCKOBE ce 0a3upa Ha aHAJU3 Ha CJCIHUTE OCHOBHU PUCKOBU
KaTeropuu:

0.1. ExosoruueH puck - pucK, Ipy KOHTO Bb3BPAIAEMOCTTa HA HHBECTULIMUTE MOXKE J1a ObJe HEraTUBHO
MOBJHSIHA OT ()aKTOPH Ha OKOJIHATA CPella, BKIIOYUTEIHO (HAaKTOPH, IPOU3TUYAIIN OT H3MEHEHHETO Ha KIIMMaTta,
BBIUVICPOJHHU CMUCHHU, 3aMbPCIABAHC Ha BB3AyXad, 3aMbpPCABAHC HAa BOJATa, IOPAKCHHUSA BLHPXY 6I/IOHOFI/I‘IHOTO
pasHooOpasue; oOe3necsiBaHe; €HEpruiiHa Hee()eKTUBHOCT; JIOUIM NPAKTUKM 33 yNpaBieHHE HA OTHAXbLMTE,
HEIOCTUT Ha BOJA, IOBUILIABAHE HA MOPCKOTO paBHHUILE/ KpaHOpe:KHN HABOIHEHHUS, TOPCKU TOXKapH U (HaKTOPH,
MIPOM3TUYAIIM OT IPYTo BJOIIaBaHe Ha OKOJIHATa Cpefa;

0.2. ConmarieH pUCK - PUCK, IPH KOHTO BB3BPAIIAEMOCTTa Ha MHBECTUIIUUTE MOXKE Ja ObJie HEraTUBHO
MOBJIMSIHA OT COLMAIHY (PaKTOPH KAaTO HApyILIEHHs Ha IpaBaTa Ha 4OBeKa, TpaukK Ha XOpa, CbBPEMEHHO POOCTBO
WIM TIPUHYIUTEJICH TPy, HApyUIeHUS Ha NpaBaTa Ha paOOTHUIUTE/TPYNOBHTE IpaBa, IETCKU TPYA,
AUCKpUMUHAIIUA Ha YOBCIIKM IIpaBa IIO IIOJ, BB3PACT, PCIMIHUA WJIHW APYT KPpUTCPpUH, OIpaHUYCHUA WA

CtpaHuua 5 ot 26



370ynoTpeda ¢ nmpaBarta Ha HOTPEOUTENNUTE, OTPAHUYEH JOCTHII JI0 YUCTA BOAA, IO HAJEKIHO CHAOAsIBaHE C XpaHa
W/WIIN KbM CaHWTapHa Cpela Ha KUBOT, HApYLICHNS Ha IIpaBaTa Ha MECTHUTE OOIIHOCTH/KOPEHHOTO HACEINICHHUE;

0.3. YrpaBlieHCKH PHCK - PUCK, TIPU KOWTO Bb3BPAIIaeMOCTTa HA HHBECTUIIMHUTE MOXKeE J1a ObJie HeraTHBHO
MOBJIMSIHA OT YNPaBJICHCKH ()aKTOPU KaTo JUICa Ha MHOrooOpa3ue Ha HHMBO YIPABUTEIICH OpraH WM OpraH,
HEaJIcKBaTeH BBHILIEH MWW BBTPEIICH OAWT, HapyllaBaHEe WM OTpaHHYaBaHE Ha MpaBaTa Ha MUHOPHTapHUTE
aKIMOHEPH, MTOAKYI H/UIN KOPYILHS B YIPABICHUETO WU CpeAara, JIUIca Ha KOHTPOJI BHPXY 3alljlallaHeTo Ha
PBKOBOACTBOTO, JIOIIM TapaHIMM 3a CUTYPHOCTTA Ha JIMYHUTE OdaHHU Ha CIIYXXHUTCIIN /Wi KIIMCHTH,
OUCKPUMHMHALMOHHY TNPAaKTHKM Ha 3a€TOCT, JIMICAa Ha 3arpiKEHOCT 3a 3/ApaBeTo M 0e30MacHOCTTa Ha
paboTHUIMTE/ CIYKHUTEINUTE; JIOLUIHN MIPAKTUKU 33 YCTOHYMBOCT BB BepUraTa Ha JOCTABKU, TUCKPUMHUHALUS U
TOPMO3 Ha pabOTHOTO MSICTO, HealeKBaTHA WITH JIMIICA Ha 3alllMTa Ha JIMIATa, TI0AaBalld CUTHAIM 3a HapyIIeHUs,
Hecla3BaHe Ha M3MCKBaHMsI 32 MUHUMATHA paboTHA 3aIuiaTa Wik Jpyro eKBUBAJICHTHO 3arlialllaHe, OCUTYPsIBAIO
MUHHMMAJIHO HEOOXOIUMHUTE 3a KUBOT CPEIACTBA.

B. OCHOBEH PHCK MPHU U3BBPIIBAHETO HA YCTOMYMBO MHBECTHPAHE - B ciiyyall, ue donaa npuara cTporo
OTIpEICIICHN KPUTEPHUH 32 YCTOMYMBOCT MpU M300pa cH HA UHBECTHUIMH, TO KbM DoHAA 116 BE3HUKBA PUCK IIPH
YCTOHYMBO MHBECTHpaHe. CHOTBETHO, MOTEHIMATHATA HHBECTUIIMOHHA LIETI MOXE J1a OTPaHHYM €KCIO3HMLUATA
KbM KOMITAaHUM, HHIYCTPHU WM CEKTOPH M MOXE J1a C€ OTKa)K€ OT MHBECTUIMOHHH BB3MOKHOCTH, KOUTO HE
CHOTBETCTBAT HA HETOBUTE KPUTEPUH 32 YCTOHUNBOCT. CHOTBETHO, JOTOBOPHUAT (POH] MOXKE Jla pean3upa mo-
ciabu pe3yNTaTd B CpaBHEHHUE ¢ ApYru (HOHIOBE, KOUTO HE CE OMMTBAT Ja MHBECTUPAT Bb3 OCHOBA HA TAaKKBa
KpUTEPHU.

r. B PaMKUTEC Ha TaKa YCTAHOBCHUA IMPOLECC MO B3€MAHC HAa MHBCCTHUUHMOHHH PCIICHUSA KbM HACTOSAIIWA
MOMEHT BIUSHHETO Ha PUCKOBETE 32 YCTOMUMBOCTTA CE OTYNTA, HO Oe3 MOCIeIHUTE ]a UMaT KaKkBaTo U Jia Ouia
TEKECT MPU B3EMAHE HAa MHBECTUIIMOHHOTO pELICHUE, Taka uye Moxe na ce TBbpau, ue Y/ MHBECT ®OH/]
MEHUJPKMBHT AJl Texymmo He B3uMa TpeaBHA HEONArONPHUATHUTE BB3JICHCTBHS BBPXY yCTOMYMBOCTTA B
pamkuTe Ha (opManHa u 0O0BBp3Baimia ctparerus mo wi. 4 Ha Permament (EC) 2019/2088 kaTo ydacTHHK Ha
¢unancoBuTe nazapu. Pemennero e B3eTo mpeasu Opost CIIy>KUTENH U FoJIeMUHATa Ha APYKECTBOTO U MIPEIBH,
4e CHIIBTCTBAIIMTE Pa3sXxodd U yCWINs He OMxa OMIM MPONOPLMOHAIHM M CHOTBETCTBAILM HA NPUHLUIA HA
npomnopimonanuoctra. Y MHBECT ®OH/I MEHUJDKMBHT A/l e oTunTa HEOIArONpUATHUTE Bb3ACHCTBUS
Ha MHBECTHIIUOHHUTE PEIICHHS BbPXY (PaKTOPUTE HA YCTOMYUBOCT, IOPAIU CICTHUTE IPHYNHUI:

r.1. JIuncaTta Ha emuHHa crcteMa Ha EC 3a kiacudukaims AeHHOCTHTE, CBbP3aHHU C YCTOMYNBOTO Pa3BUTHE,
KOsTO OJa 06XBaIlIa KIIMMAaTHU4YHHU, CKOJIOTUYHU U COIIHMAJIHHU aCIICKTH,

r.2. Jlumncarta Ha SCHU KpPUTEPUU 32 CKPUHUHT, TIPAaroBH CTOWHOCTH, MOKA3aTeNH, KOUTO Kiacuuimpar
JIEHHOCTUTE W KOMITAHUUTE KaTO YCTOWYMBO PAa3BUBALLH CE;

r.3. Jluncata Ha HAIMOHAJIHO 3aKOHOAATENICTBO W/WIIM HACOKH OTHOCHO KPUTEPUUTE 332 U300p CBBP3aHHU C
yCTOﬁ‘-IHBOTO pasBuUTUC, B IIpolccCa Ha B3€MaHC Ha MWHBCCTULMWOHHH pPCHICHUA U C’I:.O6pa3$1BaHe Ha
MHBECTUIIMOHHATA OoIuTHKa Ha POoHIa;

r.4. HeoOxoquMocT OT yeqHaKkBSBaHE HA 3aKOHOJATENCTBOTO Ha IbpxaBute, wienkn Ha EC u EUII B
obmacTra Ha myOJMYHATa KOPHOPATMBHA OTYETHOCT, BKIIOYHUTEIHO OIOBECTSIBAHETO HAa HEPHHAHCOBA
I/IH(bOpMaIH/Iﬂ, KOCTO BKJIIOYBAa MW H3HUCKBAHUATA 3a OTYETHOCT BBHB BpPB3Ka C yCTOﬁ‘-IHBOTO Pa3BUTUC U
BB3MOKHOCTHTE 3a LU(POBU3UPAHA OTYETHOCT;

r.5. [IpenocTaBsHeTO Ha HEBApHA MH(OPMAIUS OTHOCHO IMOJIOKHUTEIHOTO BBH3JICHCTBHE BHPXY OKOJIHATA
cpeaa, KOeTO BOAM JI0 HEJIOSITHO KOHKYPEHTHO NPEAUMCTBO Ha (DUHAHCOBH MPOAYKTH, KOUTO B ICHCTBUTEIHOCT
HE OTTrOBapsT Ha OCHOBHUTE E€KOJIOTWYHM CTaHIApTH, a Ce€ IpejylaraT KaTo HaCOYEHH 3a OIla3BaHE Ha OKOJHATa
cpena;

r.6. Pa3xomuTe 3a TeXHUYECKO U COPTyepHO oOe3leyaBaHe HEOOXomuMo mpu oryuTanero Ha ESG
q)aKTopI/ITe IIpyu B3€MAaHC Ha HWHBCCTUIIMOHHU PCHICHUA W YHOPABJICHHUCTO Ha CBIBTCTBAIIUTC I'M PUCKOBE
Ha/IBUIIABaT MHOTOKPAaTHO BB3MOXHUTE IIOJI3M 33 WHBECTUTOPUTE C Orjie] Ha Mamiaba Ha JeHHOCTTa Ha
YIPaBJISIBAILIOTO JAPYKECTBO;

r.7. B'LBC)KILaHe Ha CAMHHHA U3UCKBAHUA KbM CXCMHU 3a MAPKUPOBKA, KOUTO Ca BBBCACHU B CaMO HAKOJIKO
IbpPKABH WICHKH;

r.8. Jlumncata Ha HAacOKM W/WIKM OOpa3Ly OTHOCHO M3MCKBAHETO 3a NPEAOCTaBsiHE HAa MH(OpMAIUs IO
Pernament (EC) 2019/2088.

1. KbM HacTOSIIUS MOMEHT YIIPaBIsBAIOTO IPYKECTBO HE B3€Ma MPEABU NHTETPUPAHETO HA PUCKOBETE
32 yCTOMYMBOCTTAa IpPH U3IUIAIAHETO HA BB3HArpaXkKICHUATA. BB3HarpaMIeHUETO, KOETO IPYXKECTBOTO U
HETOBUTC CIIYKUTCIIN IMOJTyYaBaT 3a USBHPIHIBAHCTO HA CBOATA ZIeI\/’IHOCT € (1)I/IKCI/IpaHO 34 BCUYKHU q)OH[IOBe 1 HE €
NpSIKO OOBBP3aHO C MPEACTaBSIHETO, Ha KOWTO M Jga € oT Tax. llopagu ¢ukcupaHuTe Bb3HATPaXKICHUS,
CTOMHOCTHTE Ha TAaKCUTE M XapaKTEPUCTUKHUTE HA MpeJlaraHuTe NPOLYKTUTE He OU cienBajio Ja ce CTHTHE A0
CUTYyaIHsl, B KOSITO U3JUIIHO /12 0BT MOEMaHU PUCKOBE 32 CMETKA Ha PUCKOBETE 32 YCTOWYMBOCT, ThI KaTo Te
BCYC MHAWPEKTHO Ca B3CTHU IIPCABUI.
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V. [TIPOLHE/IYPH H IIPH/IO’KHMH METO/IH 34 OJEHKA H H3MEPBAHE HA PUCKOBETE,
CBBP3AHH C HHBECTHI[HHTE H JIEHHOCTTA HA ®OH/IA. OIIPEJEJIIHE H CIIA3BAHE HA
PUCKOBU OPTAHHUYEHUA

Yu. 9. IIPOLEAYPU U ITPUJIOXKNMU METOJU 3A OLEEHKA N U3MEPBAHE HA ITA3APEH
PUCK 1 HETOBUTE KOMITOHEHTH:

(1) UsmepBaHeTO Ha JMXBEHUS PUCK, CBBpP3aH C HHBecTHUUUTEe Ha @DOHOA ce U3BBpILIBA 4YpE3
W3YMCISIBAHETO Ha Aropanus. JropanusiTa e OCHOBHATa MAPKaA 3a YyBCTBUTEIHOCTTA Ha JJa/icHa LICHHA KHUTa KbM
W3MEHEHUETO HAa HUBOTO Ha JIMXBEHHUTE MpoleHTH. Y /| n3non3sa MeToaa Ha MoauuUIMpaHaTta ArOpamus, 3a aa
HU3MCPU JIMXBCHUA PUCK, CBbP3aH C BCJIKAa I€HHA KHUTA, 6a31/1paHa Ha JIMXBCH MMPOUECHT KaTO 06III/IF21HI/II/I, JIUXBCHU
cyamu, QroubpcH, 0a3upaHl Ha JINXBEHU MPOIECHTH, U GIOYBPCH, 0a3UpaHN Ha OOIUTAIINH.

(2) U3mepBaneTo Ha BaJIyTHUS PUCK, CBbP3aH ¢ HHBEeCTUIIMUTE HAa DOHAA ce U3BBPIIIBA UPE3 U3UUCIIIBAHETO
Ha HCTOpUYECKaTa BOJIATUIHOCT HA Kypca Ha ChOTBETHATA BaJlyTa KbM JIeBa MJIM €BPOTO CIPSAMO HETHATa BaJlyTHA
eKCHOo3UIMs. BamyTHUAT pUCK ce u3MepBa 3a BCsKa BalyTa, Pa3jMyHa OT JIEB U €BpO.

(3) 3mepBaHeTO Ha LICHOBUS PUCK, CBBP3aH C MHBECTHLIMUTE HA DOHAA C€ U3BBPILUBA UPE3 U3UUCISIBAHETO
Ha €AWH OT HNPHUJIOKUMUTE 3a CbOTBCTHHA ITa3ap Ha HEHHN KHUKA KOJIMYCCTBCHU MCTOU:

1. UcTopuuecka BOJATHIIHOCT, U3MEPEHa Ype3 CTaHJapTHO OTKJIIOHEHHUE;

2. B-xoedunmeHTa KbM WHACKCHTE Ha ChOTBETHUTE T1a3apH;

3. IIpu HEBB3MOKHOCT 3a IpUiIaraHe Ha To4ka 1. u 2., ce U3IM0J13Ba CTAaHJapTHOTO OTKJIOHEHNE Ha U30paHus
WHJIEKC Ha PETyJIMpaHus 11a3ap, Ha KOMTO ce ThbpryBarT JaJcHUTE aKIUU.

(4) U3MmepBaHeTO U OLICHKATa Ha MAa3apHUSA PUCK U HETOBUTE KOMIIOHEHTH CE U3BBPILIBA OT CIYKUTEIUTE B
OTJEeN ,, YTIIpaBJIeHNe Ha pUCcKa” Ha eXeIHeBHa 0a3a.

Y. 10. OITPEJAEJISIHE U CITASBAHE HA PUCKOBU OI'PAHUYEHU A, CBBP3AHU C ITA3APHUA
PUCK:

(1) TloprdelinauAT MEHHIKBD TPaBH IMPEUIOKEHUE 32 YCTAHOBSBAaHE Ha JINMUTH B CHOTBETCTBHE C
HacToAIIaTa MO3UIMS U IUTAHUPAHOTO Pa3BUTHE Ha AEWHOCTTA B Clle[BalllaTa e/{Ha T'O/IMHA, KaTO MPEABapUTEIIHO
ca MPOYYEHU BCUYKU HOPMATHBHU OrpaHuyeHus. [IpeayioxkeHuTe JMMUTH C€ ChIVIACYBAaT C PHKOBOJIUTEN OTHEI
,» YTIpaBJeHHEe Ha PUCKa™ ¥ MOJIexaT Ha omoopeHne or CbBera Ha qupektopute Ha Y /1.

(2) JlumuTHTE CE ONpECIIAT KaTO MaKCUMaJIHATa IOMyCTHMA 3ary0a ot J1aZicH (PUHAHCOB MHCTPYMEHT KaTo
MpoIeHT oT akTuBuTe Ha @oHna. 3arydara ce ompelelis KaTo pa3iuKa MeXIy CTOWHOCTTa Ha MPHI0OHBaHE Ha
JlaJleH aKTHUB U NIPEOLIEHeHaTa My CTOMHOCT KbM BCSIKa JaTa Ha M3YUCISIBAaHE HA HETHATa CTOWHOCT HA aKTUBUTE
Ha Qonpa.

(3) PrroBoauTENAT HA OT/ET ,, Y IPABIEHNE HA PUCKA™ CJIEIN Ha €KeJHEBHA 6a3a 3a clia3BaHe Ha MPUETUTE
JIUMHUTH.

(4) IIpu nocturane Ha 85% OT MMMUTA MO JajeHA MO3ULKUS PHKOBOAMUTENAT HA OTAEH ,,Y IPABICHUE HA
pucka” € JIBXKEH J1a YBEJOMHU MOPTQEHITHISI MEHUIKBD. YBEIOMIBAHETO CE M3BBPIIBA B PAMKHUTE Ha JCHS Ha
YCTaHOBABAHC HAa HAPYIICHUC HAa YCTAHOBCH JIUMUT.

(5) llpu mocturane/nagsumanane Ha 100% OT JuMHUTa MO NajeHa MO3ULMS PBKOBOAUTENAT HA OTHEIN
,» YTIpaBJeHHEe Ha pUcKa’™ € JUTbKeH Aa yBeaoMu M3mbnHuTtennute aupekropu Ha Y/ u CbBera Ha AUPEKTOPUTE
Ha Y/, kaTo ce mpeAnpueMaT MEpKH I10 3aTBapsiHe/OorpaHuuaBaHe Ha BHIIPOCHATA EKCIO3HIUS. Y BEIOMIBAHETO
ce M3BBPIIBA B PAMKUTE Ha JICHS HA YCTAHOBSBAaHE HA HapyIICHUE HA YCTAHOBEH JIMMMT.

(6) JlumutuTe ce ogoOpsiBaT M Ipepasriiexaar Ha TpuMmeceune oT ChBera Ha aupekTopure Ha Y/[ mo
MIPEAJIOKCHIE Ha PHKOBOIUTENS HA OTIEN ,, Y IpaBJICHUE HA PUCKA”.

Ya. 11. IPOUEAYPU U ITPMIIOXKNMU METOAN 3A OLIEHKA 1M USMEPBAHE HA KPEJAUTEH
PUCK 1 PUCK HA HACPEIIIHA CTPAHA:

(1) KpeaurteH puck € 001110 PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa Ha MHBECTHIIAATA B JaJIcHa IICHHA KHUTA
IIpyu HECOYaKBaHU CHOUTHSA OT KpPE€AUTCH XapaKTep, CBbpP3aHU C EMUTCHTUTEC Ha ICHHU KHW)KA, HACpeUIHaTa CTpaHa
1o OOpCcOBH U U3BBHOOPCOBH CHENKH, KAKTO M HEOYAKBAaHW CHOUTHS B ABPKABUTE, B KOUTO T€ U3BBPIIBAT
neitHocT. To3u prck oTpassiBa olle BEpOSTHOCTTA OT (HaNUT Ha KPEAUTHA WM (UHAHCOBA MHCTUTYLHSA, B KOSITO
CC ChbXpaHdBaT CpCACTBa Ha q)OHI[a /WM B YAUTO ACTIO3UTH WJIN BJIOTOBE € MHBECTHUPAHO.

(2) B neitHocTTa Ha POHIA ce pasrpaHHYaBaT CIETHUTE BHUIOBE KPEIWTEH PHUCK/PHCK Ha HacpelrHaTa
CTpaHa:

1. KoHTpareHTeH pHCK € pPHUCKBT OT HEM3IIBJIHEHHWE Ha 3aJb/DKEHUSATa OT HacpellHaTa cTpaHa IIo
M3BBbHOOPCOBHU CAEIKU U PEIO CACIKH.

2. CeThJIMEHT PHCK € PUCKBT, BB3HUKBAILL] OT Bb3MOXXHOCTTA B3aUMHHTE ()OHAOBE A2 HE MOTy4aT HACPELTHH
MapUYHU CPEJCTBa WM (PMHAHCOBM WHCTPYMEHTH OT KOHTPareHT Ha JaTaTa Ha CETBIMEHT, CleJ KaTo Te ca
V3IBIHWIN 33BJDKECHUSITA 110 JaICHU CACIKU KbM TO3H KOHTpareHT. OTAeNbT ,, YIpaBlIeHUEe HA pUCKa™ U3MEpBa
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TO3U PUCK Ype3 CTOWHOCTTAa Ha BCUYKM HENPHUKIIOUMIM CHENIKH C €HAa HacpelllHa CTpaHa KaTo MPOLEHT OT
CTOWHOCTTA Ha ympaBisiBaHus HopTdeiin. He ce BKITIOYBAT CAETKUTE, CKIIFOUEHH TIPY YCIIOBUE Ha CEThaMeHT DVP
(mocTaBka cpelily IUIallaHe) U Ha ma3apy ¢ (pyHKIHOHUPAI KJIMPUHTOB MEXaHU3bM.

3. I/IHBGCTI/IHI/IOHCH KpCOAUTCH PUCK € PUCKBT OT HaMaJIsIBAaHC Ha CTOMHOCTTA Ha HHBECTUIUATA B JaJAC€HA
IBIrOBa LIEHHAa KHUTA MOpagd KPEOWTHO CHOMTHE NPU €MUTEHTAa Ha TO3M HMHCTpyMeHT. KpenutHo cwhOutme
BKJIIOYBAa OOSIBABaHE B HECHCTOATENHOCT, HEIUIATEKOCIIOCOOHOCT, CBILECTBEHA NPOMSHA B KalHMTaIOBaTa
CTPYKTypa, HAMAJISIBAaHE Ha KPEIAUTHUS PEUTUHT U Ap. Y [[ U3BBpIlIBa KaU€CTBEH U KOJIMYECTBEH KPEAUTEH aHAIIN3
Ha 0a3ara Ha:

3.1.®ouHaHCOBUTE OTYCTH HA EMHTCHTA,

3.2 . KanuranoBaTa CTpyKTypa Ha EMUTECHTA,

3.3.00e31e4eHNeTo Ha EMUCHATA, B CIIyYauTe KOraTo eMUCHsTa € 00e3IeUCHa;

3.4.YpaBlIeHUETO U pEIyTALMITA HA EMUTEHTA.

(3) 3mepBaHeTo Ha KpEAUTHUS PUCK U PUCKa Ha HaCpeI[Ha CTPaHa Ce U3BBPILBA OT CIYKUTENUTE B OTIEI
,» YTIPaBJICHHE Ha pUCKa™.

Y. 12. OIIPEJEJISIHE U CITIA3BAHE HA PUCKOBU OT'PAHUYEHN A, CBBP3AHU C KPEAUTEH
PUCK 1 PUCK HA HACPEIIIHA CTPAHA:

(1) [oprdelnHuaT MEHUIKBD MpaBH NPEAIOKEHHE 32 YCTaHOBSBAaHE HAa JMMHUTH B CHOTBETCTBHE C
HacTOAILIaTa MO3UIMS U IUTAHUPAHOTO Pa3BUTHE Ha AEWHOCTTA B ClIeBalllaTa e/{Ha T'O/IMHA, KaTO MPEABAPUTEIIHO
ca IpOy4eHH BCUYKU HOPMAaTUBHM orpaHuueHus. [IpeaokeHuTe TMMUTH ce ChIacyBaT ¢ PbKOBOIUTEN OTACI
,» YTIPaBJICHHE Ha PUCKa™ U MOJjIeKaT Ha ooOpeHue ot ChBeTa Ha qupekTopute Ha Y /1.

(2) JlumuTHuTe Cce OmpeAeNAT KaTo MaKCHMalHaTa JOIMYCTHMa E€KCIO3UIUS KbM JaJeH KOHTPAareHT 0
CHIEJIKH 32 MMOKYIKO-IIPo1ak0a Ha IEHHN KHMXA, KAKTO 1 MAaKCUMaJIHaTa eKCIO3ULMS KbM AaeHa IbJIrOBa LICHHA
KHUT'a KaTO IPOLEHT OT akTuBuTe Ha DoHpa.

(3) PrroBoaMTENAT HA OT/ET ,, Y IpaBIEHNE HA PUCKA” CJIEIN Ha €KeTHEBHA 6a3a 3a clia3BaHe Ha MPUETUTE
JIUMHUTH.

(4) IIpu nocturane Ha 85% OT MMMUTA MO JajeHA MO3ULMUS PHKOBOAMUTENAT HA OTAEN ,,Y IPABICHUE HA
pucka” € JIBXKEH J1a YBEJOMHU MOPTQEIHITHISI MEHUIKBD. YBEIOMIBAHETO CE M3BBPIIBA B PAMKHUTE Ha JCHS Ha
YCTaHOBABAHC Ha HAPYIICHUC HAa YCTAHOBCH JIUMUT.

(5) lIpu mocturane/nagsumanane Ha 100% oOT JuMHTa MO NaAeHa MO3ULMS PBKOBOAUTENAT HA OTHEIN
,» YTIpaBJeHHEe Ha pUcKa’™ € JTbKeH Aa yBeaoMu M3mbenHuTtennure aupekropu Ha Y/ u CbBera Ha AUPEKTOPUTE
Ha Y/, kato ce mpeAnpueMaT MEpKH 110 3aTBapsiHe/OorpaHuuaBaHe Ha BHIIPOCHATA EKCIO3UIUS. Y BEIOMIBAHETO
ce M3BBPIIBA B PAMKUTE Ha JICHS HA YCTAaHOBABAaHE HA HapyLICHUE HA YCTAHOBEH JIMMMT.

(6) JlumutuTe ce omoOpsiBaT M IMpepasriiexaar Ha Tpumeceune oT ChBeTa Ha aupekTopure Ha Y/[ mo
MIPEAJIOKCHIE Ha PHKOBOIUTENS HA OTIEN ,, Y IpaBJIeHUE HA PUCKA”.

(7) (moBa — pemr. ot 15.02.2017 1. ) PuckoBaTa eKcro3uIis KbM HACpPEIHA CTPaHa B Pe3yJTaT Ha CIIEIKH C
N3BBHOOPCOBO THPI'YBaHH ACPUBATUBHU MHCTPYMEHTU M TEXHHUKH 3a €(DEKTUBHO YIpaBieHHE Ha moprdeiin ce
BKJIIOUBA IIPU U3YHCIsABaHETO Ha nparosete 1o wi. 45 u 46 3JJKMCIIIKHA.

(8) (noBa — pemr. ot 15.02.2017 r. ) Bcuuku akTHBH, MONyYeHH B Pe3yiITaT Ha M3MOJI3BaHE HA TEXHUKH 32
eeKTHBHO ynpaBieHHE Ha opT¢eiia, ce pasriekaaTr Kato 00e3NnedeHre U OTTOBAPAT Ha KPUTEPUUTE 10 Wil 45
u 46 3JJKUCATIKN.

(9) (moBa — pemr. ot 15.02.2017 r. u ¢ pemr. 27.02.2023 r.) B ciydaure, Koraro 3a KOJCKTHBHATa
WHBECTUIMOHHA CXEMa CE€ W3BBPLIBAT CIEJIKH C N3BbHOOPCOBU (PUHAHCOBH ACPUBATH U CE U3IMOI3BAT TEXHUKH 32
e(eKTUBHO yIpaBieHrne Ha mopTdeiina, ce mpuiara ChOTBETHO pasnopendara Ha wi. 48a ot Hapenba Ne 44 ot 20
oktomBpH 2011 T. 32 M3UCKBaHUATA KbM JEHHOCTTA Ha KOJCKTUBHUTE MHBECTUIIMOHHU CXEMH, YIPABISBAIINTE
APYKECTBA, HALIMOHAJTHUTC WHBCCTULHUOHHUN (1)OHI[OBG, AJITCPHATUBHUTC WHBCCTULMOHHUN (1)OHI[OBG n Juinara,
YIpaBJIsBAIIN aJITEPHATHBHU HHBECTULMOHHM (DOHIOBE.

Ya. 13. MPOUEAYPU U TMPUWIOXMMU METOAU 3A OLEHKA U HU3MEPBAHE HA
OITEPALIMOHHUA PUCK:

(1) OnepanonHUTE PHICKOBE B AciHOCTTa HAa DOHIA MoTraT Ja ObaaT:

a. Berpemnn — cBbp3aHu ¢ opraHu3anusaTa Ha padoTtata Ha YmnpasmsBamoTo JpykecTBo BBB Bpb3Ka ¢
ynpasiienuero Ha DoHpa.

0. BpHIIHN — CBBp3aHM ¢ MAKpPOMKOHOMHYECKH, MOJIMTUYECKU U IpYyru (akTOpH, KOUTO OKa3BaT W/WIH
MOTaT Jja OKaXaT BJIMSHHE BbPXY IEHHOCTTA Ha YHpaBisBaIIoOTO J[py>XeCTBO BbB BPB3Ka C YIPABJIECHHETO HA
®doHpa.

(2) BpTpemHuTe onepalmoHHN PUCKOBE Ce ChCTOAT 0€3 Jla ce OrpaHuyaBart J0:

a. PuckoBe cBbp3aHM ¢ mepcoHa;

0. TexHomoru4eH puck.

(3) BbHIIHUTE ONIEPAIIMOHHUTE PUCKOBE CE ChCTOSIT 0€3 J1a Ce OrpaHryaBaT JI0:
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a. Puck Ha oOkpBiKaBaiara cpesa;

0. Puck ot hu3muecko BMeaTeNncTRBo.

(4) Onenkara Ha ONEpallMOHHUTE PUCKOBE, CBBpP3aHU C JAciHOcTTa Ha DOHIa, ce U3BbpIIBa OT OTen
» YTIPaBJICHHE Ha PUCKa”, CbIJIACHO CJIeIHATa MaTpHIIa;

BepositHocTBepositHocT 34 Paszmep
3a BH3HUKBAHE HgHA 3aryda

Bun puck Cnourue BH3HUKBAHE 3ary0a
a)"pentku Ha cyXUTENH,
6)HenobpocsBecTHO/HETOOpOHAMEPEHO

1. PuckoBe, |moBelcHUE HA CITYKUTEIH;

CBBP3aHH C B)HenocraTpuHa kBamuKanus;
nepcoHana r)HeGmaronpustao M3MEHEHUE B
TPYAOBO 3aKOHOJATEIICTBO;

2. a)HecsBBpIIEHCTBA B  HM3MOI3BAHUTE
TeXHOJIOrWYeH [TEXHOJIOTHUH;
[pUCK 0)HeanmexkBaTHOCT Ha TIPOBEXAAHUTE
oTiepaluy;

B)JIurca Ha IPEIM3HOCT HA METOIUTE HA
00paboTka Ha TAHHUTE;
I) HHCKO KAa4eCTBO Ha H3IOJ3BaHUTE

TTaHHM;
3. Puckose a)HeOnarompusiTHu ~ W3MEHEHHS B
Ha 3aKOHOJIATEJICTBOTO;
0OKpBIKaBalaTa 0)HeOmaronpussTHU ~ U3MEHEHUS  Ha
cpena MaHbYHA CHCTEMA;

B) HeOnaronpusTHH wW3MEHEHHS B
[OJINTUYECKATa CUCTEMA,

4. Puck or a)rpa0ex;
(hrzmuecko 0)TEepOPHUCTUYCH aKT;
BMEIIIATEIICTBO B)HEIIO3BOJICHO MPOHUKBaHE B

nHpopManmonHata cucrema Ha ®oHma WK
'YrpansBaoTo pyXecTBo;

(5) OnepanuoHHHUTE PUCKOBETE, CBBP3aHU ¢ AehHOocTTa Ha POoHAA, ce OLUEHSABAT C €IHA OT CIECOHUTE
OLIEHKHU:

1. HUCBK — KOTaTO BCHYKH PHCKOBE Ca TIOKPHUTH C a/ICKBATHH KOHTPOJTHH MPOLELYPH C BUCOKA €PEKTHBHOCT
Y JINTICBAT WJIM Ca HAJIMIIC HE3HAYUTETHA OTKIIOHCHUS,

2. cpeleH — KOraTO BCHYKH PHCKOBE Ca TOKPUTH B W3BECTHA CTENEH C KOHTPOJHU MPOLEAYPH C
HeloCTaTbyHa e()eKTHBHOCT;

3. BHCOK — KOTaTO HE BCHUYKH PUCKOBE Ca MOKPUTH C KOHTPOJHHU TPOIEIypH /WK MPOIeIypuTe Ha
MIpeIBapUTEIHIS KOHTPOJI JINIICBAT WK HE EHCTBAT e(PeKTUBHO, B PE3yNTaT Ha KOETO € HAPYIICHO CIIa3BaHETO
Ha MPUHIUINTE 328 JOOPO yNpaBlieHHE U MPO3PAYHOCT.

Yn. 14. OIIPEAEJIIHE U CIIASBAHE HA PHUCKOBU OI'PAHUYEHUSA, CBBP3AHU C
OIIEPAIIMOHHU S PUCK:

(1) BbB Bceku eIMH MOMEHT, KOTaTO JAJeH PUCK MOJY4Yd OLEHKA ,,CPENEH’’, PbKOBOAUTEIAT HAa OTAET
,,YTIpaBJicHUE Ha pHicka” ¢ JUIkKeH aa uHdopmupa V3nbeiaurennure nupektopu Ha Y], YBemomsiBaHeTo ce
M3BBHPIIBA B PAMKHUTE Ha JICHS Ha YCTAaHOBSIBAHE HA HAPYIIEHUE HAa yCTAHOBEH JIMMHT.

(2) BpB BCekM €AMH MOMEHT, KOTAaTO AaJ€H PUCK MOJY4Yd OLICHKA ,,BUCOK’, PHKOBOJUTENST Ha OTHAEN
,» YTIpaBJICHHE Ha pUCKa” € JIbKeH Ja nHpopmupa ChBeTa Ha AUpPeKTOpUTe Ha Y] M 13 NPEIoKU KOHKPETHH
MEpKH 32 OrpaHHuYaBaHe/eIMMUHUPAHE HA ChOTBETHHUS PUCK. YBEJIOMSIBAHETO CE M3BBHPIIBA B PAMKHTE Ha JICHS
Ha YCTaHOBSBaHE HAa HAPYIIIEHNE HA YCTAHOBEH JINMUT.

Ya. 15. ITPOUEAYPU U ITPUIIOKUMU METOU 3A OLUIEHKA 1 UBMEPBAHE HA JIMKBU/IEH
PUCK:
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(1) Ciy>xutenute B OTIEN ,, Y IPaBICHUE HA pUCKA’ M3MEPBAT JJUKBHUIHUSI PUCK Ha 0a3a HICTOPUUECKU TaHHH
3a BXOASALIN U U3XOSIIM TApDUYHH OTOLM, CBBP3aHU ¢ AeHOCTTa Ha PoHAa.

(2) 3mepBaHeTo Ha JIMKBHIHUS PUCK ce Oa3upa Ha AHaiu3 Ha pasiukute B aukBuaHocTTa (liquidity gap
analysis) ¢ IOMyCKaHETO, Ye aKTUBUTE W MMACUBHUTE, KAKTO U TCHEPUPAHUTE OT TAX MapUYHU NOTOLM MaaeKupar
Ha majexxHata uM fgata. [lpeamer Ha Ananu3 Ha pasnukute B nmukBuaHocTTa (liquidity gap analysis) ca Bcuuku
aKTHBH U [IACHBH, KAKTO ¥ TCHEPUPAHUTE OT TAX MApUYHU NMOTOIH. DOHIBT € [UIBKEH a MHBECTHUPA B IMKBUIHU
MPEXBHPIISIEMH [ICHHU KHIKA W JPYTH JIUKBUIHA (UHAHCOBU aKTHBH, KaKTO W Jia TIOAIbp)Ka TakaBa CTPYKTypa
Ha aKTHBUTE WM MACHBUTE, KOSTO Ja My IIO3BOJIABA A2 W3IIBJHJIBA BB BCEKM MOMEHT 3aJBIDKCHUATA CU IO
00paTHOTO M3KYITyBaHE Ha ASJIOBETE.

(3) YnpasisaBamoTo ApY>KECTBO YIpaBisABa JUKBUAHUSA PUCK chbriiacHO llpaBunara 3a moaabpkaHe U
yhnpaBjieHHe Ha JUKBUIHUS puck. [IpaBmiaTa mocouBaT MPUHLMINTE M METOAWTE Ha YINpaBiIEHUE, KaKTO U
IpaBaTa ¥ 3aJb/DKEHHSTA Ha JHULATA, OTTOBOPHHU 33 YIPABICHUETO, OTYETHOCTTA U BBTPELIHUS KOHTPOJI BBPXY
JTUKBUHOCTTA.

Y. 16. OTIPEAEJIAHE U CITASBBAHE HA PUCKOBU O’ PAHMYEHW A, CBBP3AHU C JIMKBUAEH
PUCK. Ilpu ycraHoBsiBaHE Ha HECHOTBETCTBHE MEXIY BXOISIIA W MU3XOJSAIIM IMapUIHU TOTOIH, Oa3upaHd Ha
AmHanm3 Ha paznukute B mukBuaHocTTa (liquidity gap analysis), ppKOBOIUTENAT HA OT/IEN ,, Y IPABIICHUE HA prUCKa”
¢ IThKeH Aa yseaoMu [loprdeitnaus meHnkbp, V3nbpaaurennute qupektopu Ha Y[, ChBeTa Ha TUPEKTOPHTE
Ha Y ]I u 1a npeyioku KOHKPETHU MEPKH 33 OTCTpaHsIBaHe Ha KOHCTAaTHPAHNUTE HECHOTBETCTBUSL. Y BEIOMSIBAHETO
Ce M3BBPIIBA B PAMKUTE Ha JICHS HA YCTAaHOBSBAaHE HA HapyLICHUE HA YCTAHOBEH JIUMMT.

Ya. 17. ITPOUEAYPU U MMTPMJIOKUMU METOIU 3A OLUIEHKA N MU3MEPBAHE HA PUCK OT
KOHLEHTPALIUA:

(1) Ciry>xutenure B OTIEN ,, Y TpaBIIEHHE HA PUCKA™ M3MEPBAT PHCKa OT KOHIIEHTpanus Ha 0a3a oumuaran
OTYETH 3a U3YMCISIBAHE HETHATA CTOMHOCT Ha akTuBHTE Ha DOoHIA.

(2) MzmepBaneTo Ha pucKa OT KOHIIGHTpalus ce 0a3upa Ha aHalW3a Ha eKcro3uiusaTa Ha DOoHIa KbM
OIIpeleNICH EMUTEHTH WU Ipyla OT CBbP3aHW €MHTEHTH KaTo MpoLeHT oT akTuBuTe Ha Ponpa. [lpeamer Ha
aHaJIM3 ca BCUYKU aKTHBU U ACUBHU, KAKTO M TEHEPUPAHUTE OT TSIX MAPUYHH HOTOLH.

Y. 18. OITPEJAEJISIHE U CITABBAHE HA PUCKOBU OI'PAHUYEHN A, CBBP3AHU C PUCKA OT
KOHUEHTPALIUA:

(1) YopasasBamoro pyKecTBO HE MOXKE J1a MHBECTHpA MOBEYE OT 5 Ha CTO OT akTUBUTE HA DoHIA B
MIPEXBBHPIISEMH [IEHHU KHIDKA WIM B MHCTPYMEHTH Ha MApUYHUS 11a3ap, U31aJIeHH OT €HO JIULE.

(2) YnpasnsBamoTo pyxecTBo He MOKe Jja HHBecTHpa noBeue oT 20 Ha cTo oT akTuBuTe Ha DoHa BBB
BJIOTOBE B eHO Jmile 1Mo wi. 38, air. 1, . 6 ot 3AKHWCIIIKI.

(3) PuckoBara excno3unus Ha PoHIA KbM HaCpeI[HAaTa CTpaHa 1o CAENKa ¢ M3BHHOOPCOBO THhPTyBaHU
JIepUBATUBHU (PMHAHCOBH MHCTPYMEHTH, HE MOXKE J1a HaJBUILIABA HUTO €IUH OT CIICAHUTE MParoBe:

1). 10 Ha cTO OT aKTUBUTE, KOTATO HACPEITHATA CTPaHa € KPeAUTHA HHCTUTYIUS 1o 1. 38, ai. 1,
1. 6 ot 3AKNCAIIKHA mmm
2). 5 Ha CTO OT aKTHUBHTE - B OCTAHAJIUTE CITy4aH.

(4) YrpapnsaBamoTo Apy>KECTBO MOKe J1a mHBecTrpa 0 10 Ha cTo oT akTuBUTE HA DOHA B IPEXBHPIISIEMU
LCHHN KHIDKA WJIM B MHCTPYMEHTH Ha MApUYHUS Maszap, W3AaJeHH OT €IHO JMLE, NPHU yCJIOBUE 4ye obmara
CTOMHOCT Ha T€3W UHBECTHUIIMH B JIUIIATa, BHB BCAKO OT KOUTO DOHABT MHBECTHpPA [TOBEYE OT 5 HA CTO OT CBOUTE
akTuBM He Hanpumasa 40 Ha cTo oT akTuBuTe HA DoHAa. OrpaHUYECHUETO IO U3PEUCHHUE IIBPBO HE Ce Mpuiara
OTHOCHO BJIOTOBETE B KPEAUTHU HHCTUTYLIMH, BEPXY KOUTO CE OCBIIECTBABA NPYACHIINAJICH HaA30P, KAKTO U KbM
CHIEJIKUTE C N3BBHOOPCOBO THPI'YBaHU ACPUBATUBHU (PMHAHCOBH MHCTPYMEHTH C T€3H MHCTUTYLHH.

(5) (U3m. — pemr. ot 27.02.2023 r.) HezaBucumo ot orpanuueHusTa mno an. 1 — 3 doHma He MOXke Ja
KOMOMHMpa MHBECTULIMUTE B MPEXBBPIISIEMH IEHHU KHIKa WM WHCTPYMEHTH Ha MapU4HHUSA Ma3ap, U3AaJleHH OT
€/IHO JIMIIE, BJIOTOBETE MPH TOBA JIMILE, KAKTO M €KCIIO3ULUATA KbM CHIIOTO JIMLE, Bb3HUKHAJIA B PE3yJTaT Ha
CHIEJKH C HM3BBHOOPCOBO THPryBaHM JICpUBATHBHU ()MHAHCOBH HMHCTPYMEHTH KOTaTO B pe3yiNTaT Ha TOBa
KoMOWHHMpaHe o0IaTa CTOMHOCT Ha T€3W MHBECTHLINY, 1ie HaaBuiIy 20 Ha cTo oT akTuBUTe HAa DoHTA.

(6) YnpapnsamoTo Jpy>kecTBO MOXKE Ja UHBECTHPA 10 35 Ha CTO OT akTUBUTE HA DOHJIA B IPEXBBPIISIEMU
LEHHW KHW)Ka W HMHCTPYMEHTH Ha NapUyYHUs Ma3ap, HM30aJACHH OT €IHO JMLE, aKO LEHHUTE KHWXKA U
WHCTPYMEHTHUTE Ha MApUYHUS 11a3ap ca U3/AaJCHU Wi rapantupanu oT PenmyOnuka bearapus, oT apyra qppikasa
qiieHKa Ha EBponeickus cbio3, OT TEXHU PETHOHAIHM WM MECTHH OPraHH, OT TPEeTa AbpXKaBa WIH OT MyOindHa
MEXIyHapoIHa OpraHu3alys, B KOSTO YICHYBA [IOHE €IHa JbpKaBa WICHKA.

(7) (m3m. - pemr. ot 15.06.2022 r.) DOHABT moxe na maBectupa 10 25 Ha CTO OT aKTUBUTE CH B IIOKPUTHU
oburaruu. "[lokputn oOnuranuu" € MOHATHE 10 CMUCHJIA Ha WI. 2 OT 3aKOHA 33 MOKPUTUTE OOJUTalluU U
oOuramuu, eMuTHpanu npean 8 tonu 2022 r., u3JaeHN OT KpeIuTHA HHCTUTYIUS ChC CelajHIle B IbpKaBa
YIEHKa, KOATO MOJIeKM Ha HaJg30p C Led 3alluTa Ha MpUTeXaTeluTe Ha OOJWraluy, BKIIOYUTETHO Ha
W3UCKBAaHETO HAOpaHUTE OT EMHUCHUSITA OOJIUTalluK CpeacTBa 1a ObIAT MHBECTUPAHHU B aKTHBH, KOUTO TPE3 HEIHS
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Nnepruo Ha CMUCHUATA OCUTYPABAT NOKPUTUC Ha MPETCHIUHUTE BbB BPb3Ka C O6HI/IF3HI/IHT€ n KOUTO B Cﬂy‘-laﬁ Ha
HECHCTOSATETHOCT HAa EMHUTEHTA Oa ObJAaT M3MOJI3BaHM NPUOPHUTETHO 33 HM3IUIAIAHE Ha 3aIbJDKCHUATA KbM
npuTexaTreauTe Ha oOnuranuu. OO0IaTta CTOHHOCT HAa MHBECTHUIIMHMTE B MOKPUTH OOJIMTallMH, HAAXBBPIISAIIN
OIrpaHUYCHHUECTO 110 T. 1 3a CKCIIO3UIIMM KbM €HWH €MUTCHT, HC MOXXC [a HAAXBBPJIA 80 Ha CTO OT aKTHUBHUTE Ha
OOHIA;

(8) (M3m. - pemr. ot 15.06.2022 1. u ¢ pem. ot 27.02.2023 r.) [IpexBbprseMuTe LEHHU KHIDKA H
WHCTPYMEHTUTE Ha MapU4yHMA TMazap 1o T. 6 U 7 He ce B3eMaT IMpeBU 3a LIeJIUTe Ha OrpaHYeHHUETo 1o T. 4.
WuBecTunonHuTe orpaHuyeHus mo T. 1 - 7 He Morar aa ObIaT KOMOMHHMPAHH, KOTaTO B Pe3yiTaT Ha TOBA
KOMOMHHpaHe oOmiata cToiHOocT Ha wuHBecTumuuTte Ha DOHJIA B mpexBbpisieMH IIEHHW KHWXKA WIH
HWHCTPYMCHTHU HA IMMapUiHMUA 11asap, U3gaJACHU OT €AHO JIUIC, BJIOTOBETC IIPU TOBA JIMIC, KAKTO U CKCIIO3UIUATA
KBbM CBIIOTO JIMIC, Bb3HUKHAJIa B PE3YJITAT HA CACIIKA C ACPUBATHU q)HHaHCOBI/I HHCTPYMCHTH CBIJIACHO T. 1- 7,
me Haasuiny 35 Ha cTo oT aktuBuTe Ha DOHJIA;

(9) JpyxecTBara, BKIFOYCHU KbM €IHA TPyIa 3a LIEJIUTE Ha ChCTaBsIHE HAa KOHCOMUIUPAH (PUHAHCOB OTYET
CBIJIACHO MPU3HATUTE CYETOBOJIHU CTAHAAPTH, CE pa3JIeXkIaT KaTo €HO JIUIIE P MIpUIaraHe Ha OrpaHUYeHUsATa
mo an. 1 - 8.

(10) O6mmaTa cTOIHOCT Ha MHBECTHIIMUTE B MMPEXBHPIISIEMH IIEHHN KHWKA WM HHCTPYMEHTH Ha MMapUIHUS
nasap, EMUTHUPAHH OT JIpY>KECTBaTa B ¢JHa rpyIia, He MOXe Ja HajBuiiaBa 20 Ha CTO OT CTOMHOCTTA Ha aKTHUBUTE
Ha DoHga.

(11) IIpu u3uMcnsiBaHe Ha pUCKOBaTa eKcno3uius Ha DOHJAa KbM HACpEIlHATa CTpaHa, CE H3IO0JI3Ba
MOJIOKHUTEHATA TMa3apHa CTOWHOCT Ha M3BBHOOPCOBO THPI'YBaHWs JEPUBATHBEH JOTOBOP C Ta3W HACpPEIIHA
ctpaHna. [To3unuure Ha @oHA B ACPUBATUBHU MHCTPYMEHTH C €JHA U ChIlla HACPEIllHA CTPaHa MOTaT Jia ObIaT
HETHPaHH, aKo YIPaBIABAILIOTO APYKECTBO MOXKE Ja rapaHTHpa MIPUJIaraHeTo Ha CIIOPa3yMEHUsTa 32 HETHpaHe
¢ HacpemHara cTpaHa oT uMeTo Ha ®onzma. Herupane moxe na Obae HM3BBPILICHO CaMO HAa EKCIIO3MLUH B
M3BBbHOOPCOBO THPI'yBaHHU JI€pUBATHBHHM MHCTPYMEHTH C €/lHAa U Chlla HacpelHa cTpaHa. He ce paspemaBa
HETHPaHe C JPYTH €KCIIO3ULMHU HA KOJIEKTUBHATA HHBECTUIIMOHHA CXEMa KbM ChILATa HACPEI[HA CTpaHa.

(12) ITpu u3uKciABaHEe Ha pUCKOBaTa ekcno3uuus Ha PoHa KbM HAacpellHaTa CTpaHa YIpaBisBallOTO
JpY>KECTBO B3eMa MPEBHU OrpaHUYCHHUATA MO all. 1 — 3, ako chllecTByBa ooe3neucHre. OOe3MeYeHUETO MOKE
na ObJe OTpa3eHO MO HEeTHAa CTOWHOCT, akO YTIPaBIISIBAILIOTO JPYKECTBO MOXKE Ja TapaHTUpa MpUIaraHeTo Ha
CIIOPa3yMEHUSTA 32 HETUPAHE C Ta3H HacpelHa CTpaHa oT uMeTo Ha PoHpa.

(13) V]I u3uncisiBa OrpaHUYCHHUSATA 3a KOHIICHTpAIMI HAa eMUTeHTa 1o all. 1-10 BB3 ocHOBa Ha Oa3oBara
CKCIIO3UlIUA, Bb3HUKHAJIA YpPEC3 U3IMOJI3BAHCTO HA JCPHUBATUBHU q)HHaHCOBI/I HUHCTPYMCHTHU CBHITIACHO MCTOAa Ha
MOETHUTE 3aAbIDKCHUS.

(14) Ilpu n3urcneHneTo Ha puckoBa excro3unms Ha /D KM HacpelHa cTpaHa 1Mo H3BHbHOOPCOBO THPTyBaH
JIepUBAaTUBEH MHCTPYMEHT 10 ail. 4 u 5, Y ]I Tps6Ba fa BKIIOUBAT IPHU M3YUCIEHUAITA BCAKA PUCKOBA €KCTIO3UIIUS
KBbM HacpeIIHa CTPaHa 10 U3BbHOOPCOBO THPryBaH I€PUBATUBEH HHCTPYMEHT.

(15) (U3m. - pem. ot 15.06.2022 r.) YmpaBmsBamo ApyKeCTBO, NEHCTBAI[O0 32 CMETKAa HAa BCHUYKH
ynpasiasiBanu or Hero ®OHJIOBE wnm apyru mpenmpustvs 3a KOJEKTHUBHO HMHBECTHUpPaHE, HE MOXeE Ja
npuao0HBa aKkIMK C MPaBO HA IJIAC, KOUTO OWMXa My MO3BOJIMIIM J1a YIPAKHSIBA 3HAUUTEIHO BIUSHHE BHPXY
YIPaBJIEHUETO HA €MUTEHT. 3HAUYUTEIHO BIMSHHUE [0 CMHUCHJIAa Ha M3PEUCHHE IIBPBO € HAJIUIIEC B CIydyauTe Ha
MPSKO WIIM HEMpsKO MpUTekaBaHe HA 20 Ha CTO WIJIM TIOBEYE OT IJIACOBETE B OOIIOTO chOpaHWE HA EMUTEHT,
ompeeneHu chrtacHo wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO MpeiaraHe Ha [ICHHHU KHIDKA.

JloroBopHHAT QOHA CHIIO TaKa, HE MOXeE Ja NpuA0OHBa IOBEYE OT:

1. mecet Ha cTo OT aKMUTE O€3 MPaBo Ha IJ1ac, U3AaACHU OT SIHO JIULIE;

2. JECET Ha CTO OT O6J'II/II‘3HI/II/ITC WK JPYTU OABJTOBU ICHHU KHWXKA, U3AaICHU OT €IHO JIMIEC,

3. IBajieceT U MeT Ha CTO OT JIAJIOBETE Ha €/1HA M Chlla KOJEKTHBHA MHBECTHLIMOHHA CXEMa WM JIPyro
NpEeANpUATHE 32 KOJIEKTUBHO HHBECTUPAHE, KOETO OTTOBAaps Ha M3UCKBAaHUATA Ha Wi 4, an. 1 ot 3AKUCIIIKH;

4. necet Ha CTO OT MHCTPYMEHTHTE Ha MapUYHUS Ha3ap, U3aleHU OT €IHO JIUIIE.

(16) Orpanuuenusita mo an. 15, T. 2, 3 u 4 He ce mpwiarar, KOraTo B MOMEHTa Ha NpHUI00WBaHE Ha
MIOCOYEHUTE UHCTPYMEHTHU YTIpaBisBauloTo JpyXecTBo, AeHCTBAIIO 3a cMeTKa Ha DOHIA, HE MOXKE 1a U3UHUCIU
OpyTHaTa cyMa Ha ABJITOBUTE LIEHHU KHM)KA, HA MHCTPYMEHTHUTE Ha MapUyYHU Ma3ap WIM HETHATa CTOMHOCT Ha
CMHUTUPAHUTEC ICHHU KHMXKA.

(17) YopasnsaBanioro [dpyxecTBo MOXe Ja HHBecTHpa He moBede oT 10 Ha cTo oT akTuBUTE HAa POHIA B
JSJIOBETE HA €IHO U ChIIO NPEANPUITHE 32 KOJEKTUBHO MHBECTUpaHe mo wi. 38, an. 1, 1. 5 ot 3AKUCAIIKN,
HE3aBHCHMO JJAJIH € ChC CeJIaIMIIE B IbprKaBa YjeHKa UM He.

(18) (M3m. ¢ pemr. ot 15.06.2022 r.) OOmHMAT pa3Mep Ha MHBECTUIIUUTE B JISJIOBE HA JAPYTU KOJCKTUBHH
WHBECTULIMOHHM CXEMH U MPEINPHUATHS 32 KOJIEKTUBHO MHBECTHpaHE HE MOXe Aa Hauxebpis 10 Ha cro oT
akTuBHTE HA DOH/A;
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(19) (U3m. — pemr. ot 27.02.2023 r.) [Ipu ckimrouBaHe Ha pero CIEIKH, PUCKOBaTa ekcro3uius Ha Donma
KBbM BCSIKa OT/IEJIHA HACpEIlHA CTpaHa He MOXe Aa HaaxBbpist 10 Ha CTO OT aKTMBHUTE MY, KOI'aTO HacpelHara
cTtpana ¢ Oanka mo wi. 38, an. 1, . 6 ot 3AKHUCIIIKUM u 5 Ha cTO OT aKTHBUTE B OCTaHAIUTE CIIydau.
CxJ1I0uBaHETO Ha pero CAeKa CJe/Ba 1a ce U3BbPIIIBA MPH ClIa3BaHe Ha HOPMATUBHUTE U3UCKBAaHUS HAa WI. 51 U
wr. 52 or Hapem6a Ne 44 ot 20 oktomBpu 2011 T. 3a H3WCKBaHHWATa KbM JEHHOCTTa Ha KOJEKTHBHUTE
WHBECTULMOHHU CXEMH, YIIPABIABAILUTE APYKECTBA, HALMOHAIHUTE MHBECTULIMOHHH (POHAOBE, aITEPHATUBHUTE
HMHBECTUIIMOHHU q)OHILOBC 1 Jinarta, yrnpasJisiBallld aJITCPHATUBHU WHBCCTULIMOHHHA (1)OHI[OBG I/I/I/IJII/I OCTaHaJIUTEC
HOPMAaTHUBHH aKTOBE.

(20) ®ouabT MOXKE Aa HHBECTHPA HE TIoBeue OT 10 Ha CTO OT aKTHBUTE CH B IPYTH NPEXBHPISIEMH LICHHU
KHMKa M UHCTPYMEHTH Ha MapuUyYHus Na3ap U3BbH Te3u no wi. 38, an. 1 ot 3AKUC/IIKN.

(21) ®oHBT HE MOXKE J]a TPUA0OKBA LICHHU (0JIATOPOHK) METAIIU M CEPTH(UKATH BHPXY THX.

(22) O6Gmara croitHOCT Ha ekcrio3uniusATa Ha DoH/a, CBBp3aHa C JIepUBaTUBHU ()MHAHCOBH MHCTPYMEHTH,
HE MOKe J1a ObJie TO-roJIsiMa OT HeroBaTa HETHA CTOMHOCT Ha aKTHBHTE.

(23) DQoHgpT MOXE [a WHBECTUpAa B JCPUBATUBHH (MHAHCOBM HMHCTPYMEHTH IIpH ClHa3BaHe Ha
orpaHuueHuATa no aa. §-10 u mpu ycioBHE Y€ EKCIO3MLUATa KbM 0a30BUTE aKTUBU OOINO HE HAAXBBPISL
WHBECTULIMOHHUTE OrpaHuyeHus mno ai. 1-10.

(24) OrpanuueHusTa MO TO3W pa3fel HE ce Mpuiiarat, Koraro ce YIpakKHsSBaT MpaBa Ha 3amlCBaHE,
MpOU3THYAIIU OT MPEXBHPJICMU LICHHU KHUKAa U MHCTPYMCHTHU Ha MapUYHUA I1a3ap, KOUTO €a 4aCT OT aKTUBHUTC
Ha Qonpa.

(25) B cniydaute u npu ycnoBusita cbriaacHo wi. 50, an. 2 u 3 ot 3AKUCAIIKHU orpannuenusra mo ai.l-
10, an. 17 n an.18 Morar fa He ce mpuiarar 1o 6 Mecela oT IMOoJIy4aBaHe Ha pa3pelleHUueTo 3a OpraHu3upaHe u
ynpasieHne Ha ®oHnma, kKakTo M B ciaydail Ha npeoOpasyBaHe, B KoeTo DOHIBT ydacTBa KaTo NpUEMAaIla
KOJICKTUBHA WHBECTUIOHHA CXeMa, 3a KosATo Komucusra e KoMIETeHTeH opral — 1o 6 Mecela OT JaraTa Ha
BIIMCBAHC HA CJIMBAHCTO HUJIU BIIMBAHCTO B CbOTBCTHUA PETUCTHP.

(26) (m3m. — pemr. ot 15.06.2022 r.) IIpu HapylIeHre Ha HHBECTUIIMOHHUTE OTPAaHWYCHUS TI0 Ta3H TiIaBa
[0 TMPUYUHMA KM3BBH KOHTpOJIa Ha YmpasisBamoro [lpykecTBo wim B pe3ynTaT Ha yNpaKHSABaHE IpaBa Ha
3anucBaHe, YMpaBisBauoto JpyKecTBO MPUOPUTETHO, HO HE MO-KBCHO OT IIIECT Mecella OT Bb3HMKBaHE Ha
HapYIIEHUETO, Ype3 CHIENKH 3a MpoAaxda nmpuBekaa akTuBuTe Ha DOHAa B CHOTBETCTBUE C HMHBECTHLIMOHHHUTE
OTpaHUYCHHS, KaTO OTYNTA UHTEPECUTE Ha IIPUTEKATEITUTE Ha JSUTOBE.

(27) (m3m. — pemt. ot 15.06.2022 r.) B cinygaute no an. 26 YnpapisBamoTo APY>KECTBO € JUTHKHO B 7-
JTHEBEH CPOK OT M3BBHPILIBaHE Ha HapylIeHHeTo na yBemomu Komwmcusita 3a ¢mHancoB Hamzop (,KDOH™), kato
npenocTaBy HH(GOpMAIK 3a IPUUYNHNUTE 32 Bb3HUKBAHETO MY H 3 MPEANPUETUTE MEPKH 32 OTCTPAHSIBAHETO MY.
Wndopmanus 3a npeanpueTute MEpKU IO NPEAXOJHOTO H3PEUCHUE HE C€ NPEACTaBs, akO HAPYIICHUETO €
OTCTPAHEHO 0 MpeCTaBsHE HAa YBEOMIICHHETO.

(28) PexoBoauTEAT HA OT/IEN ,, YTIPABJICHUE HA PUCKA’ CIIEN Ha e)KeHeBHA 0a3a 3a clia3BaHe Ha IIPUETHUTE
JIUMHUTH.

(29) IIpu nmocturane Ha 95% OT MOCOYEHUTE JIMMHUTH PHKOBOAUTEIIAT HA OTIIEN ,, Y IPABIICHUE HA PUCKA™ €
JUIbKeH na yBenomu [lopTdeitnamst MeHHDKBD B pAMKHUTE Ha JICHS Ha yCTAaHOBSIBAHE HA HAPYIICHHUETO.

V. IIOJINTHKH U ITPOLE/]YPH 34 HABJIIOJAEHHE, YIIPABJIEHUE U PE/IYIIUPAHE HA
BH/JOBETE PUCKOBE, CBbhP3AHH C HHBECTHI[HHTE H JIEHHOCTTA HA ®OHJIA

Y. 19. Cren eTanure o uaeHTH(GHUIIMPaHe, OTICHKA H H3MEpPBaHe Ha PUCKOBETE, CBbP3aHU C MHBECTHIINUTE
u aeriHocTTa Ha POHAa, ciaeaBa erana 1o HaOIroAeHHE Ha KOHCTaTUPaHUTE U3TOYHULM Ha puck. Habmonerneto
Ha PUCKOBETE C€ M3BHPILBA HA €)KEIHEBHA 0a3a OT CIIy>KUTEJIUTE B OTIIEN ,, Y IPAaBJICHUE Ha PUCKA”.

Y. 20. IIOJIMTUKU 1 ITPOLUEAYPU 110 YIIPABJIEHUE U PEJYIIMPAHE HA ITA3APEH PUCK.

(1) Cnyxwurenutre B OTAEN yIpaBlicHHE Ha pPUCKAa M3YHCISABAT Ha €XKeJHEBHa 0a3za IOKa3aTelUTe 3a
M3MEepBaHe U OlIEHKA Ha Ma3apeH pHUCK.

(2) PrkoBoAMTENAT Ha OTHEN ,, Y IPABICHHUE Ha PUCKA’™ JOKJIABa HA TIOPTdeiaHus MeHUKbp U ChBeTa Ha
nupekTopute Ha Y/l 3a yCTaHOBEHM HapyIIEHUS HA HOPMaTUBHU M MHBECTULIMOHHU JIUMHTH.

(3) Cayxutenure B OTACT ,,YIpaBICHAE HA TOPTQEIIN 1 aHaTN3” U3BHPINBAT NPEABAPUTENCH aHAIIN3 Ha
(PMHAHCOBHUTE MHCTPYMEHTH, KOUTO Il OBbJIaT BKIIOYEHH B opTdeiiina Ha DoHpa.

(4) Ilo mpenenka Ha mopTdeiTHus MeHUIKBP POHABT MOXKE J1a CKII0YBA XEKHAPAIIU CIENKH C el
OrpaHHYaBaHe BIMAHUETO HAa (PAaKTOpUTE, OPAXKIAILY N1A3aPEH PUCK.

(5) [Ipouienypure 1o peaynupaHe Ha ma3apeH PUCK BKIIIOYBA U AUPEKTHA MTPOAaK0a Ha IPOOJICMHM aKTHBH.

Y. 21. IIOJIMTUKU U TTPOLUEAYPU 110 YIIPABJIEHUE U PEJIYIHMPAHE HA KPEAMTEH PUCK
U PUCK HA HACPEILIHA CTPAHA.

(1) Cnyxurenure B OTACH ,,YIPaBJICHUE HAa PHUCKA~ W3YHCIABAT HA €XKEIHEBHA 0a3a IOKa3aTeluTe 3a
M3MEpBaHe U OIIEHKA Ha KPEeIUTEeH PUCK U PUCK Ha HAaCpEIHA CTpaHa.
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(2) PrkoBoAMTENAT Ha OTHEN ,, Y IPABICHHE Ha PUCKA’™ JOKJIABa HA TIOPTdeinHus MeHUKbp U ChBeTa Ha
nupekTopute Ha Y/l 3a yCTaHOBEHM HapyIIEHHUS] HA HOPMaTUBHU M MHBECTULIMOHHU JIUMHTH.

(3) YnpasmisBamoTo Apy>kecTBo 3a cMeTka Ha DoHAa MOKe Jja CKIII0YBa JOTOBOPH 32 MOKYIKO-TIpoaxoa
Ha [IEHHHU KHWKa C ITOBeYe OT €/IMH MHBECTHLIMOHEH MTOCPETHIK 3a JaJieHa CTpaHa/ masap.

(4) Cnyxutenure B OTHEN ,,YNPAaBICHUE Ha PUCKA® B CHTPYAHHYECTBO CBHC CIYKUTEIUTE B OTIEH
,»YTIpaBjeHne Ha mopTheinn u aHamu3” W3TOTBAT aHAJ N3 Ha IUIATEKOCIIOCOOHOCTTa Ha €MHUTEHT Ha JBJITOBH
WHCTPYMEHTH, B KOUTO nHBecTUpa @oHma. AHATU3BT ce aKTyalu3upa Ha mepuoaudHa 6asza.

Y. 22. [TIOJIMTUKU U ITPOLUEAYPU 110 YVIIPABJIEHUE U PEAYIIUPAHE HA OIIEPAIIMOHHU A
PUCK:

(1) Meronu no ynpaBieHue U peAylipaHe Ha PUCKOBETE CBbP3aHU C IIepCcoHaIa!

*  VhpaBisBamOTO APYKECTBO pasmoiara ¢ SICHO AeQUHUpaHe BBTPEIIHM IpaBUia, KOUTO
periaMeHTHpar npaBaTa 1 3aJbJDKCHUATA Ha CITY>KUTEIIHUTE;

*  VYmpaBisBaImoTO APYKECTBO pasmojiara ¢ sicHO Ae(UHUPaHU BHTPELIHM MpaBUia 3a JOCTBII JI0
WHPOPMALMOHHUTE CUCTEMH M 0a3M JaHHU;

*  VYmpaBisBamoTO IPY>KECTBO MPOBEXIa PEryJIsIpHA 00yueHHs Ha MEPCOHaja 10 TEMU CBBP3aHU

- (hmHAHCOBA TEOPHUS U MIPAKTUKA;
- yIpaBJeHHE Ha PUCKA;
- HOpMaTUBHaTa 0a3a, MMaIia OTHOIIeHHEe KbM JieiiHocTTa Ha DOoH/a;
- ”HPOPMALTMOHHH TEXHOJIOTHU M CUTYPHOCT;
= JlpoBexnar ce peryjsipHU Cpelld MeXay OTAETHUTE 3BeHa Ha YIpapisaBamoro pyxecTBo 3a
OoOMsIHa Ha ONUT, BIEYATJICHHUSA W HPEHOPBHKHU, 10 OTHOIIEHHE HAa U3TOYHUIUTE Ha PUCK M THPCEHE Ha
peleHus 3a YIPaBICHUETO U MUHUMHU3UPAHETO UM;
(2) Meronu 1o ynpaBieHUe U peAyLpaHe Ha TEXHOJOTHYHHUTE PHUCKOBE:!
»  Huadopmanmsra, cBbp3aHa ¢ feiiHocTTa Ha DOHIA ce apXuBHpa Ha eXelHeBHA 0a3a;
* HudpopmaunonHata cucremMa Ha DoHAa mno3BoisBa AehUHMpPAHE HA PA3IMYHU KIIACOBE
nHpOpMAaILIUs, KOUTO CE ChXPaHsBaT;
* HWudopmanmonnata cucrema Ha Ponaa mnosBossiBa JlepuHupane Ha HHMBa Ha JOCTHI Ha
CIIy>KUTEIUTE Ha YTIPaBIsABaIloTo [py’KecTBO criopel ATbXHOCTHATA UM XapaKTepHCTHKA,;
(3) Meroau 1o ynpagriieHUe U peaylipaHe Ha PUCKOBETE CBbP3aHU ¢ OOKphKaBalaTa cpela:
*  VhpaBisABamoTO JpPYKECTBO TOAXbpKaHE akTyasHa ©Oaza JaHHM C HOpMaTWBHATa
periaMeHTanys, uMala OTHOLICHUE KbM AeHOCTTa Ha PoHAa;
*  YmpaBisBamoTO APY>KECTBO B3UMa AKTUBHO y4acTHeE B MyONUYHNUTE OOCHKAAHHS 110 OTHOLICHNE
IUTaHWpaHU MPOMEHU B HOPMaTHUBHATa ypeada, Kacaela JeiHOCTTa Ha YTIpaBisBamoro JpyxecTBo BbB
Bpb3Ka ¢ ynpaieHueTo Ha QoHpa.
(4) Meronu o yripaBiieHHe U peAyIIpaHe Ha PrCKa OT (PH3NIECKO BMEIIATEIICTBO:
= U3BbpmiBa ce 24-4acoBO HAOMIOJACHUE M KOHTPOJ Ha IMOMEIICHHSATA, B KOUTO CE€ HaMUpaT
TEXHOJOTHYHUTE CPEICTBA U apXUBUTE Ha YTpaBiIsABaIloTo JlpyKecTBO BB Bpb3Ka C YIIPaBIEHUETO HA
donpa;
* 3BppmBa ce MpoMIAKTHKA Ha peryisipHa 0a3a Ha BBBEJCHUTE CUCTEMH 3a HAOIIOACHUE W
KOHTPOJT;
Y. 23. [TOJIMTUKU U TTPOLUEAYPU 110 YIIPABJIEHUE U PEAYLIMPAHE HA JIMKBUJAEH PUCK:
(1) Cnyxwurenutre B OTAEN yIpaBlicHHE Ha pPUCKAa M3YHCISABAT Ha €XKeJHEBHa 0a3za TOKa3aTeIUTe 3a
M3MEepBaHe U OIIEHKA Ha JINKBUJIEH PUCK.
(2) PrkoBoaMTENAT Ha OTHIEN ,, Y IPABICHHUE Ha PUCKA’™ MOKJIABa HA TIOPTdeiaHus MeHUKbp U ChBeTa Ha
nupekTopure Ha Y/l 3a yCTaHOBEHH HapyIIEHHUS HA HOPMaTUBHU M MHBECTULIMOHHU JIUMHTH.
(3) (U3m. — pemt. ot 27.02.2023 1.) CueroBoauTesn Ha Y /| MU3roTBS OTYESTH U CITPABKH 1O 00pa3el] ChIIIaCHO
. 72,73, 75 u 76 ot Hapen6a Ne 44 ot 20 oxtomBpu 2011 T. 32 M3UCKBAaHUATA KBM IEUHOCTTA HA KOJICKTUBHUTE
WHBECTULMOHHU CXEMH, YIIPABIABAILUTE APYKECTBA, HALMOHAIHUTE MHBECTULMOHHH (POHAOBE, aITEPHATUBHUTE
WHBECTULIMOHHA (OHAOBE M JMLATA, YOPAaBJISBAIIM ANTEPHATUBHM HHBECTHLMOHHU (oHOoBe. [nmaBHMAT
cueroBoauTeN Ha Y [l 0100psiBa M3rOTBEHUTE OTUYETH U CTIPaBKHU U chIIUTE ce U npeactaBat B KOH B HopMaTHBHO
OIIpEIICIICHUTE CPOKOBE.
(4) YmpapisBamoTro ApyKECTBO YIpaBisiBa JUKBUAHHUS PUCK CbriaacHo IIpaBunarta 3a moagbpikaHe U
ynpaBjieHue Ha TukBuaHUTE cpeactsa Ha D , . MuBect Knacuk™.

VI. BH/IOBE IEPUBATHBHH ®HHAHCOBH HHCTPYMEHTH. BU/[OBE PHCKOBE
Y. 24. (1) YopasnsaBauioro JpyKecTBO CKIOYBA CAEIKHU C JEpUBATUBHU WHCTPYMEHTH OT MMETO Ha
®DoHpa:
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- C WHBECTHLHMOHHA IIeJ, ChOOpa3HO WHBECTHLMOHHATA MOJUTHKAa W pHCKOBUs mpodun Ha DoHpa,
omnpenenenu B IlpaBunara my;

- C IIeJ1 yTIpaBJIeHHE Ha PUCKa — 3a Xe/DKUpaHe Cpellly Ma3apeH U KPpeIuTeH PUCK.

(2) VYupapnsamoto JlpyxkectBo ckimouBa oT uMero Ha DoHpa (KaTo KylyBad WIM IpoJaBad) CaMo
JEpUBATHU JIOTOBOPH, KOUTO OTTOBAPST HA CIECIHUTE KPUTEPHH:

1. nmepuBaTMBHM (MHAHCOBM MHCTPYMEHTH, BKJIIOYMTEIHO €KBHUBAJICHTHH Ha TSIX MHCTPYMEHTH,
3abJDKEHUSITA 10 KOUTO MOTaT Jja ObJaT M3MBIHEHH Ype3 MapuyHo IJaljane, ThpryBaHH Ha PEryJIUpaHu Ma3apu
mo wir. 38, am. 1, 1. 1 - 3 3SAKUCAIIKH, u/unu

2. nepuBaTUBHY (PMHAHCOBH MHCTPYMEHTH, THPTYBaHU Ha U3BBHOOPCOBH Ma3apH, PH yCIOBUE Y€:

a) 0a30BUTE UM aKTHUBHU ca HHCTpyMeHTH 1o wi. 38, ain.1 ot 3AKUCAIIKHN, ¢hmHaHCOBU MHIEKCH, TUXBEHU
MIPOIICHTH, BaJlyTa WIH BaJyTHH KypcoBe, B kouto doHa MoKe Ja MHBECTHPA ChIIIACHO MHBECTHIIMOHHATA CH
MOJIMTHKA, onpeaeneHa B [IpaBunara my;

0) HacpelrHata CTpaHa MO CAeJKaTra ¢ Te3W JCPUBATUBHU (PHMHAHCOBU MHCTPYMEHTH € UHCTUTYLHS —
MpeaMeT Ha MpyAeHIHaIeH Ha30P, ¥ OTTOBapsl Ha M3UCKBaHU, 0A00pEHHU OT 3aMecTHHK-TIpeacenareis Ha KOH;

B) ca OOEKT Ha HaAEXIHAa M MOAJECKAINA HAa IPOBEPKA €KEAHEBHA OLIEHKA M BbB BCEKHM MOMEHT IO
nHUnuaTuBa Ha JloroBopHust GoHA Mmorar Aa ObAaT MpOAANeHH, JTUKBHUAWPAHU WIHM 3aKpUTH upe3 odceToBa
C/IeJIKa MO CIPaBeINBA CTOWHOCT.

Ya. 25. (1) depuBatuBHuTe (PMHAHCOBH MHCTPYMEHTH, B KOUTO YTIpaBisiBamoTO JpykecTBO HHBECTHPA
3a cmeTka Ha PoHa, ca:

® JIMXBCHU (IOYBPCH, (IOYBPCH BBPXY JHUXBEHW HHACKCH, (PIOYBPCH BBPXY OOMUranuu, BalyTHH
¢droubpen, GroubpcH BbPXY aKIuy,

e J0rO0BOPH 32 GOPYBPAHU KYPCOBE,

($hopybpIHH AaHTAKUMEHTH 32 MOKYIIKA WM MPpoAax0a Ha JBJITOBH HHCTPYMEHTH,
BaJIyTeH QopybpI,

OTIIUH BHPXY JINXBEHU MPOLICHTH,
OTIUH BHPXY ABJITOBH HHCTPYMEHTH,
OTIIUH BBPXY aKIIHH,

OTIIUY BHPXY (PUHAHCOBU (PIOYBPCH,
OTIIUH BBPXY CyaroBe,

OTILIUY BHPXY BalyTHU KYPCOBE,

OTIUH BBPXY UHJICKCH,

onuuu Bbpxy ETFs,

BapaHTH BbPXY IBJITOBU HHCTPYMEHTH,
BapaHTH BbPXY aKIIHH,

Cyarose,

CDS.

Y. 26. (1) OcHOBHHTE PUCKOBE MO MOCOYCHUTE B WI. 25. NepUBATUBHU ()MHAHCOBH MHCTPYMEHTH Ca
CBBP3aHH C PHCKOBETE XapaKTepHU 3a 0a30BUTE HMHCTPYMEHTH, Bb3 OCHOBA Ha KOWUTO Ca KOHCTPYHMPAHH.
OCHOBHHTE PUCKOBE, XapaKTepHH 3a TIOCOYCHUTE JCPUBATUBHI HHCTPYMEHTH, Ca CIIEIHUTE:

1. IMa3apeH pucK — PUCKBT OT MPOMSHA B CTOWHOCTTa HA JCPUBATUBHUTE MHCTPYMEHTH B pe3yiTaT Ha
NPOMsIHA B JINXBEHUTE INPOLCHTH, LIEHUTE Ha LIEHHUTE KHWUIH, CTOWHOCTHTE HAa WHIEKCUTE WM BAIyTHUTE
KypCcOBe, CIy)KeLIH KaTo 0a30BM MHCTPYMEHTH, Bb3 OCHOBA Ha KOMTO ca KOHCTpyupaHu. OCHOBHHMTE BHIOBE
na3apeH pHCK, XapaKTEepHH 33 TIOCOYCHUTE ACPUBATUBHH (PMHAHCOBU HHCTPYMEHTH, CA IEHOBUSIT, IUXBEHUSAT U
BAJyTHUAT, onucanu B Pa3gen Il ot HacTosiiuute npaBuna. [1a3apHUAT pUCK Ha XEIKUPAILIUTE HHCTPYMEHTHU CE
pasriexaa B ChbBKYIHOCT C PHUCKa Ha XeDKMpaHaTa Mo3uLus B nopTdeiina. OnpenensiHeTo Ha a3apHUsl pUCK Ha
XEJDKUpALIUTE WHCTPYMEHTH C€ TpaBd BBB BpPb3KA CBC CTPYKTYPHUPAHETO Ha XEMKUpAIIUTE CHCIKA U
NnoJAbpKaHe Ha e()eKTUBECH XEK.

2. KpeaurteH puck Ha HacpelHATA cTpaHa — PUCKBT OT 3ary0Ou, KOHTO Bb3HUKBA MOPAJH HEBE3MOXKHOCT
Ha JUTHKHUKA J1a U3ITBJIHU 33bJDKEHUSTA CH TI0 CKIIOUYEHHs JOTOBOp. TO3M PUCK € 3HAYUTEITHO MO-BUCOK IpU
u3pbHOOpcoButTe aepuBatu (OTC Derivatives), Thii KaTO CETBIMEHTBHT IO CHAEIKATa CE ypexkIa JUPEKTHO C
HacpellHaTa CTpaHa. 3HAYUTENHO IO-HUCBK € KPEAWTHHAT PUCK INpH OOPCOBUTE KOHTPAKTH, THH Karo
KJIMPUHIOBaTa KbIlla UIpae poyATa Ha HACPEIIHA CTpaHa IO CHEJIKaTa, a KOHTPareHTUTE ca 3aIb/DKEHH na
MOJABPKAT MUHHMATHO-U3UCKYEMH CpEJICTBa MO MapKMH CMETKa B KIMPHUHTOBAaTa KbIA, TapaHTUPAIIN
M3BBPLIBAHETO Ha ABKUMOTO IUIAIaHe.

3. CeTbJMEHT PUCK — KPEOUTHUAT PUCK, KOWTO HOCAT KOHTPAreHTUTE IO CHAEJIKaTa Mpe3 NephHoia Ha
ceThIMeHTa. TO3M PHUCK € 3HAYUTEIHO MTO-BUCOK MPU THPTOBUATA C MHCTPYMEHTH Ha U3BbHOOpcoBHTE mazapu. C
LleJ1 HamMaJIsiBaHe My, CTpaHMTE IO CJeNKaTa MOraT Jia CKJIIo4aT JBYCTPaHHO CIIOpa3yMEHHE 3a HETHUpaHe, KOeTO
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MO3BOJISIBA HETHpPAaHE Ha IUIAIIAHMATA, Oe3 Ja ce M3BbpIIBA pealHa MOKYMKO-poaaxba Ha O0a3oBHUTE
HHCTPYMEHTH.

4. JIMKBUIEH PUCK - PHCK OT 3aryOu, mopajd HEeBB3MOKHOCT JloroBopHHAT GoHA Ja 3aeMe WM Aa
MpeKpaTH JacHa MO3UIHKS B cly4all Ha HeOIaronpusTHA U HEOYaKBaHU MMa3apHH U3MECHEHUsI, 0e3 TOBa J1a OKaxe
CBILECTBEHO HETATUBHO BIIMSHME BbPXY CTOMHOCTTA HA ACPUBATUBHUS HHCTPYMEHT. JleprBaTUBHUTE TOTOBOPH,
CKITIFOYeHHU Ha m3BbHOOpcoB nazap (OTC mazap), ca 3HAYUTETHO MO-HUCKOIUKBHUIHU OT OOPCOBHUTE AEPHUBATHBHH
HHCTPYMEHTH.

5. ba3uceH puck npu (pr0YbpCcHU J0r0BOPH — BEPOATHOCT 32 PA3LIMPSIBAHE HA COPEa MEK Iy ITa3apHaTa
u (QroubpcHaTa LeHa Ha 0a30BUS MHCTPYMEHT, KOATO BEPOSTHOCT BB3HUKBA B CIIy4yauTe, KOIaTo
XapaKTepUCTUKUTE Ha XeDKUPALIHS MHCTPYMEHT Ce pa3iiuaBar OT Te3H Ha MO3UILHUATA, KOSITO CE XeIKHUPa.

6. Puck Ha JjoctoBusi edekT (IUBBPUIK) — BB3MOXKHOCTTA 3a TUBBPUIK WiIH (UHAHCHUpaHE Ha
OIIpeJeiCH MPOLEHT OT MHBECTHLUATA ChC 3a€MHH CPEACTBA, IOPaX1a PUCK OT 3aryba Ha cyMa, HaIXBBbpJsILa
HWHBECTUIUATA B CHOTBCTHUA JCPUBATHUBCH HHCTPYMCHT.

(2) O6maTa pUCKOBa eKCHO3UIMS, Bh3HUKBAIlA B PE3YJITaT HA CACIKUA C JICPUBATUBHU (HMHAHCOBU
WHCTPYMEHTH CJIeIBa 12 He HABHILIABA HETHATA CTOHHOCT Ha akTUBUTe Ha DoHAA.

(3) OOmara puckoBa eKCIO3WIHA 32 OCHOBHUTE BHJIOBE [€PUBATHBHU (PMHAHCOBH HHCTPYMEHTH C€
oIpeselisi Bb3 OCHOBA Ha Ma3apHaTa U CIpaBeINBa [ICHA Ha JISPUBATUBHUTE HHCTPYMEHT, OTYUTAWKH TEKyIIaTa
CTOMHOCT Ha 0a30BUTE aKTUBH, pUCKBT HA HAcpeI[HATa CTPaHa IO cIeNIKaTa, MoKa3aTelnnuTe 3a ObACHIH Ma3apHu
W3MEHEHUS U BPEeMETO, HEO0OXO0ANMO 3a 3aKpHBaHE HA MO3ULIMUTE.

(4) Y1 npunara MeToJia Ha MOETUTE 3aIbJDKEHUA MIOCJIEIOBATENIHO KbM BCUUKH MO3UIUHU B IEPUBATUBHU
q)HHaHCOBI/I HWHCTPYMCHTH, BKIIIOYUTCIIHO U 3a BIpaICHUTC JCPHUBATUBHU MHCTPYMCHTHU, HE3AaBUCUMO JaJIM TC CC
M3I0JI3BAT KaToO 4acT OT 00I1aTa MHBECTULMOHHA NONUTHKA Ha DOH/a 3a [IeUuTe Ha HaMalsiBaHe Ha PUCKa WIIH 32
1ennTe Ha epeKTHBHOTO yIIpaBJIeHHE Ha MOpTdeiina.

(5) llpu npuaraHeTo Ha METO/1a Ha MTOETUTE 3aIbJDKCHUS 32 U3YHCIsIBaHE Ha 0011aTa PUCKOBA €KCIIO3UIIHS
Ha PoHAA CTOMHOCTTAa HA BCSIKA MO3MLUS B IepPUBAaTHBEH (PMHAHCOB MHCTPYMEHT Ce MPHpaBHIBA Ha Ia3apHaTa
CTOMHOCT Ha €KBHBAJICHTHA NO3WLMS B 0a30BHs aKTUB HA TO3M JEPHUBATHBEH MHCTPYMEHT. V3umcnenusra 3a
CbOTBCTHUTC JCPUBATUBHU UHCTPYMCHTH CC U3BBPUIBAT 1O CIACIHUA HAYNH:

1. ¢proubpcen:

a) prouppcH BHPXY JIMXBEHU HHIEKCH — MTa3apHa CTOWHOCT Ha 0a30BUS aKTHUB, T.€. — OpOl Ha KOHTPAKTHUTE
* HOMMHAJ * HUBOTO Ha MHJEKCA;

0) ¢proubpcHu BbpPXY OOJIMTrallMu - Ma3apHa CTOMHOCT Ha 0a30BUS aKTWUB, T.e. — OpOWl Ha KOHTPAKTUTE *
HOMHHAJ * Ta3apHa 1ieHa Ha “‘cheapest-to-deliver” obmuranus, mpeTeriena ¢ ¢pakTopa Ha KOHBEPCHUS;

B) INXBEHU (PIOUBPCH - OpOit KOHTPAKTH * HOMUHAI;

T') BAIYTHU QIOYBPCH — OpOil KOHTPAKTH * HOMHHAI,

1) hroubpcr BBPXY aKIUU — OpOM KOHTPAKTH * MHOXKUTEN * TazapHa IieHa Ha 0a30BaTa akIusl.

2. popybpau:

a) JoroBopu 3a (OpyspOHHM KypcoBe — TJlaBHHMIA (T.e. Ma3apHa CTOWHOCT Ha 0a30BHsI aKTHB) Ha
(dOopYyBpIAHHUS TOTOBOD;

0) GopybpaHN aHTR)XMMEHTH 3a MOKYIIKA WM Mpoaaxda Ha THITOBH WHCTPYMEHTH - TJaBHHINA (T.e.
nasapHa CTOMHOCT Ha 0a30BHs aKTHB) Ha (GOpyBPIHUS JOTOBOP;

B) BallyTeH (GOPYHP/ — IIIaBHUIIA B CHOTBETHATA BATyTA.

3. onmuum:

a) ONLUH BbPXY aKLMH — [1a3apHa LieHa Ha 0a30BHs aKTHB, IPETETJICHA C [eNiTaTa Ha ONuusTa , T.€. - Opoi
KOHTPAKTH (IOTOBOPH) * Opoii akIuK B €IWH KOHTPAKT * 1leHa Ha aKkuus * JenTa;

0) onumu BHPXY ABJITOBA MHCTPYMEHTH - Ta3apHa IleHa Ha 0a30BHsI aKTHB, NpETErJieHa C JenTara Ha
OIILIMATA, T.€. — [IaBHULA * IIeHa Ha oOJauramnuara * neira;

B) OMNIIMU BBPXY JMXBEHH MPOLICHTH - TJIABHUIIA * JIEJITA;

T') BAIYTHH ONIIMY — TJIaBHUIA B CHOTBETHATA BayTa* menra.

4. BapaHTH:

a) BapaHTH BbPXY aKLUH - 1a3apHa IIeHa Ha 0a30BHs aKTHB, IPETETJICHA C Ie/TaTa Ha BapaHTa , T.e. - Opoi
KOHTPAaKTH (JIoroBopH)*, Opoi akIuu * 11eHa Ha aKkIus * JenTa;

0) BapaHTH BBPXY IObJITOBH MHCTPYMEHTH - Ila3apHa IieHa Ha 0a30BHs aKTUB, NIPETEIJICHa C JAeNTaTa Ha
BapaHTa, T.e. — TJIABHUIIA * IIeHa Ha o0nuranusara * jaenTa;

5. TUXBEH cyan — HOMHHAI Ha JJoroBopa ((pUKcupaHaTta CTpaHa);

6. CDS:

a) P TOKYTIKa Ha MPOTEKLUS — IIa3apHa CTOMHOCT Ha 0a30BUs aKTUB;

0) npu npojaxk0a Ha MPOTEKIHS — MO-BUCOKATA CTOWHOCT U3MEXKY MTa3apHaTa CTOMHOCT Ha 0a30BUs aKTUB
M HOMHMHAaJIHaTa CTOMHOCT Ha 6a3OBI/I$I aKTUB.
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(6) OmpenensHeTo Ha 00IIaTa PUCKOBA €KCITO3UIINS BKIIIOYBA!

1. M3uncnsBaHe HA €KCIIO3ULMATA, Bb3HUKHAJA OT BCEKH OT/ENICH JEPUBATHBEH HHCTPYMEHT.

2. Unentudunmpane Ha criopa3yMeHHsITa 32 HETUPAHE WITH XeKUpaHe. 3a BCIKO HETUPaHEe WITH XeIKUpaHe
Ce M3YMCIIsIBA HETHA €KCIO3MIINS KaKTO Clie/iBa:

a) OpyTHaTa eKCHO3UIMs € PaBHA HA CyMaTa OT €KCHO3ULHMUTE KbM OTIACTHUTE (DMHAHCOBH IEPHUBATHBHU
WHCTPYMEHTH CJie]l OTYNTaHE Ha HETHPAHETO;

0) aKo cropa3yMEHHETO 3a HETUPaHe WM XEDKUPAHE Ce OTHACS 3a MO3MIMHU B IIEHHH KHIDKA, ITa3apHaTa
CTOMHOCT Ha LIEHHUTE KHIKA MOXeE J]a C€ U3II0JI3Ba 3a HETHpaHe Ha OpyTHAaTa EKCIIO3ULIMS;

B) a0CONIOTHATA CTOMHOCT Ha pe3yiTaTa OT KaJKyJIalusITa € paBHa Ha HETHATa EKCIO3UIIMSL.

3. O0miarta prcKoBa €KCIIO3MIIMS € PaBHA HA CyMaTa OT:

a) abcoytoTHATa CTOMHOCT Ha €KCIIO3UIHATA TI0 BCEKHU OT/IENICH AePUBATUBEH HHCTPYMEHT, HEY4acTBaIl B
HETHPALI WIN XEIKUPAIIY CTIIOPa3yMEHHS;

0) abconroTHaTa CTOWHOCT HA HETHATa CKCIIO3WIWA, IMOJIyueHa CleJ] OTYMTaHE Ha HETUpAIIUTe H
XeKUpAIIUTe CIIOpa3yMeHusl.

(7) Ilpu n3umcasBane Ha oOmara puckoBa excrozunus Ha [Id, Ynpasnasamoto [pyxkecTBo MOXe na
B3€Me MPEIBH] CIIOPa3yMEHHUS 332 HETUPAHE U XEIKUPAHE, aKO Te3H CIIOpa3yMeHHs He IpeHeOpersaT O4eBUAHN
U CHILECTBEHH PUCKOBE M BOJAT /10 SIBHO HaMaJIsiBaHE Ha PUCKOBATa €KCIIO3UIIS.

(8) Hetupane Moske 1a ce U3BBPIIN MEXKYy: ACPUBATUBHA (PMHAHCOBU MHCTPYMEHTH KOHCTPYHUPAHU BBPXY
€IVH U ChI 0a30B MHCTPYMEHT, HE3aBUCUMO OT JaTaTa Ha TEXHHS MaJeX; MO3ULIMU B LICHHU KHIKA (aKouy,
00JIMraIuy u Ap.) U ACpUBATHBHHA (DMHAHCOBH MHCTPYMEHTH C 0a30B aKTHB ChOTBETHUTE [ICHHU KHUKA.

(9) 3a ma ce BB3MOJI3BA OT BH3MOXKHOCTTA 32 HAMaJIIBaHE Ha 00IaTa Cu PUCKOBa eKcro3uIus, Y /[ cieasa
Jla TOKaske, ye IIeHaTa Ha XEIPKUPaHUs 1 XeDKUPALs THCTPYMEHT BUHATU C€ IBU)KAT B IPOTHUBOIIOJIOKHA IIOCOKA
U IEMOHCTPHUPAT CHJIHA OTPHLIATENIHA KOPEIalusl, He3aBUCUMO OT Ia3apHUTE YCIIOBHS.

(10) Axo M3MON3BAaHETO HA JACPUBATUBHH (DUHAHCOBM MHCTPYMEHTH HE Ch37aBa JOMBIHHUTENCH PUCK 32
J1®, Ga3zoBaTa eKCIO3ULKS HE CE€ BKIIIOYBA B U3UMCIIIBAHETO HA 33IbIDKCHUETO.

(11) Ilpu u3non3BaHe Ha METOAA Ha MOETUTE 3aAB/DKEHUS CHOPa3yMEHUsSITA 32 BPEMEHHO 3a€MaHE Ha
CpelICTBa, CKIIOYCHH OT HMETO Ha KOJICKTHBHATA MHBECTUIIMOHHA cXxema, cbriacHo wi. 27 ot 3AKUCAIIKHN ne
ce BKJIIOYBAT IIPU U3YHCIISABAHETO Ha 00IlaTa pUCKOBA €KCIIO3UIIHS.

(12) Meroan 3a OuleHKAa Ha PHUCKOBeTe, CBbP3aHHM ¢ HMHBECTHUUHUHM B [epUBATHUBHH (PUMHAHCOBM
HHCTYPMEHTH:

1. IMa3apeH pUCK — IUXBEHUSAT, BATYTHUAT U IIEHOBUAT PUCK HA 0A30BUTE HHCTPYMEHTHU CE€ U3MEPBAT Bb3
ocHOBa Ha onrcanute B Pasnen IV konnuecTBeHn MeToau. 3a OLEHKA YyBCTBUTEIHOCTTA HA [IEHATa HA OINLHUTE
1 BapaHTUTE KbM Pa3IMIHUTE PUCKOBHU (PAKTOPH, OMpeNeIIsAIIN [IeHaTa UM, CE M3II0JI3BAT CIEIHUTE U3MEPUTEIIH:

a) Jlerta — U3MCHEHHETO CTOMHOCTTA Ha OMIUATA/BapaHTa B pPe3yiTaT Ha MpOMsSHATa B LieHAaTa Ha
0a30BUs AKTHUB.

0) Tuta — M3MEHEHHETO B CTOWHOCTTA Ha OMIHMATA C MpHOIIDKaBaHE Ha Jarara Ha Tajaexa, Ipu
KOHCTaHTHH JIpYTU QaKTopH;

B) Bera — u3MeHeHneTo B CTOMHOCTTA Ha OMIUATA CIIPSIMO MPOMSIHATa Ha BOJIATUIIHOCTTA.

2. Bba3uceH pucK — eKCIO3ULUATa KbM Oa3MCEH PHUCK Ce M3MEpBa 4pe3 paszivKaTra MEXAy TeKyllaTa
CTOMHOCT Ha 0a30BHUs aKTHB U IOTOBOpeHaTa My (PrOUbpCHa IIeHA.

3. KpeauTteHn puck Ha HacpelmiHaTa CTpPaHa — U3MEpBa Ce Upe3 Ma3apHaTa CTOMHOCT Ha B3€MaHETO OT
CHOTBETHHSI KOHTPAreHT.

4. CeTbJMEHT PUCK — U3MEPBA CE UPE3 MazapHaTa CTOMHOCT, IPEAMET Ha CETHJIMEHT IO CIIETKaTa.

5. Puck Ha jnocroBusi edeKT — H3MEpBa C€ C IMaszapHaTa CTOMHOCT Ha % JWUBBPUIK, JOTOBOPCH IO
c/enKaTa.

6. JIUKBHJEH PUCK — U3MEPBA CE Upe3 CIEAHATA METOIHKA!

Max loss = W*S*1/2, xbaeTo

W e nazapHaTa CTOMHOCT HA IePUBATHBHUS UHCTPYMEHT,
S e cnpenbT MeKIy LeHA POJABA M KYIIyBa, pa3/ieJieH HA CPeHATA IieHa

[P(ask) — P(bid)]
P(mid)

(13) O6mara cToiHOCT Ha ekcro3ulsaTa Ha GoHIa, CBhp3aHa C IepUBATHBHHA (PMHAHCOBH HHCTPYMEHTH,
HE MOXXE€ Aa Obe Mo-rojsiMa OT HETHaTa CTOMHOCT Ha akTHBHTE H. Korato mpexBbpisieMu LEHHH KHMKA WIN
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WHCTPYMEHTHU Ha MapU4YHUS Ma3ap ChIbpXKaT BIPajJeH JepUBaTUBEH UHCTPYMEHT, eKcro3uluaTa Ha PoHa KbM
TO3H JEPUBATHBEH HHCTPYMEHT C€ B3eMa IPEABH NP U3UHCIIIBAHETO HA 00IIATa EKCIO3HULUS 110 MIPEIXOIHOTO
U3pEUCHHUE.

IIpu nHBecTUpaHe B ACpUBATUBHU UHCTPYMEHTH, Y IPABIIABAILOTO [[py’KeCcTBO cria3Ba OrpaHUYEHUETO 110
1. 18, an. 8 - 10 1 mpu ycIoBUe Ye eKCIO3UIUATa KbM 0a30BHTE aKTUBH OOII0 HE HAXBHPIISI MHBECTHIIMOHHNUTE
orpanuuenus no wi. 18, an. 1 —10.

Korato ®oHnbT mHBecTMpa B JICpUBATHBHM (MHAHCOBHM HMHCTPYMEHTH, Oa3MpaHW Ha HHICKCH, TE3H
WHCTPYMEHTH He ce KOMOWHUPAT 32 IeNINTe Ha MHBECTHIIMOHHNTE OrpaHn4eHns o wi. 18, am. 1 - 10.

3a mesnuTe Ha HACTOAIIATA ajMHES PUCKOBETE, CBBP3aHM C EKCHO3ULMATA B JEPUBATHUBHU (DPMHAHCOBU
WHCTPYMEHTH, C€ M3UYHMCISBAT, KATO C€ B3eMaT MPEIBUJ TEKyIaTa CTOWHOCT Ha 0a30BUTE aKTHUBH, PUCKBT Ha
HacpellHaTa CTpaHa I0 ciejKaTa ¢ JAepPUBAaTUBHUS (PMHAHCOB MHCTPYMEHT, ObJeIIuTe KoJieOaHMs Ha Iasapa,
KaKTO U HEOOXOAMMHUST MEPUO] OT BpeMe 3a 3aKpHUBAHE Ha MO3ULIMATA.

Ya. 27. (1) Ilpu xemxupane Ha aktuBuTe Ha QOHIA C JepUBATUBHU (PUHAHCOBH MHCTPYMEHTH M C IEI
nocTuraHe Ha e(eKTHBHOCT Ha XeKUpallaTa CllelIka CTOMHOCTTa Ha 0a30BHs aKTHB Ha BCAKAa OT/EIHA
XeJDKUpalia MO3UIUs MOKE Jia TPEBHUIIaBa CTOMHOCTTa HA aKTHBAa KbM MOMEHTA Ha CKIIOYBAaHE Ha CJEIIKATa,
koiTo PoHa puTekaBa B moptdeiina cu.

(2) PasmepsT Ha mMO3MLMHTE B JACPUBATUBHH (UHAHCOBH WHCTPYMEHTH, B KOUTO YIPAaBISBALIOTO
JpYy>KECTBO MHBECTHPA 332 cMeTKa Ha JloroBopHus (hOH ¢ eI ynpaBJjieHHe Ha PUCKA 3aBHUCAT OT e(DeKTUBHOCTTA
Ha X€KHPAHETO.

(3) PazmepsT Ha MO3UNMATA B AEPUBATUBHU HHCTPYMEHTH CE€ ONPEEII OT CIETHUTE OCHOBHU MPUHIIUIIN:

1. OcHoBeH (hakTOp, KOWTO omnpeaess epeKTUBHOCTTAa Ha XEIKUPAIIUTE CICIKH, € H300pa Ha XeIKHUpaIll
WHCTPYMEHT ¢ 0a30B aKTUB MM aKTHBH, KOUTO OCUTYPsIBaT Hal-100pa Kopesalusi MeX 1y [IeHaTa Ha XEPKUPAIIs
MHCTPYMEHT U [IEHAaTa, KOATO CTOM B OCHOBATa Ha CHbOTBETHHS PHUCK, KOWTO C€ XEIKUpa.

2. XeIKUpaHeTo ce CUUTa 32 BUCOKOS(PEKTHBHO, aKO B HAYaJIOTO U MO BpeMe Ha HETOBOTO ChILECTBYBaHE
ce OYaKkBa M3MECHEHUSTA B CHpPABEAJIMBATa CTOMHOCT WM MAapUYHHUTE MOTOLM HA XEIKUPAHHS aKTUB Aa Obaar
[TOYTH HAITBIHO KOMIIEHCUPAHU MOCPEICTBOM N3MEHEHMTA B CIIPAaBEINBATa CTOMHOCT M MapUYHUTE MOTOLM Ha
XeKUPAIINs HHCTPYMEHT, a KOHKPETHUTE Pe3ynTaTu ca B pamkute Ha 80-125 %.

(4) Ilpu ynipaBneHre Ha akTHBUTE Ha JJoroBopHUs (hOHI, yIPaBISBAILIOTO JPY>KECTBO €KEITHEBHO CIIETU H
oLieHsBa €PEeKTUBHOCTTA HA XEDKUPAHETO, KaTO puiara npuHuUnure Ha MexaynapoaeH Cueropoger Ctanzapt
39.

VIl. KPATKOCPOYHA H ABJITOCPOYHA CTPATEI'HA 34 YIIPAB/IEHHE HA PHCKOBETE,
CBbP34AHHU C HHBECTHIIUUTE U IEUHOCTTA HA ®OH/IA

Y. 28. Ibarocpoyna crpaterusi 3a pa3BuTie HA YIPABJICHHETO HA MA3APHUS PUCK.

(1) OcHoBHaTa Lie7 HA HACTOSIIIATA CTPATErHsl € Aa CE OUEPTAsT CTHIKUTE MO PA3BUTUETO HA CTPATETHUATA
3a yIpaBJIcHUE Ha TTa3apHUTE PUCKOBE, CBBP3aHu ¢ AeliHocTTa Ha DoHja:

(2) ApnrocpodnaTa cTpaTerus MpeaBIrKAa CISAHUTE IPUHLIUIN IPH Pa3BUTHE YIIPABICHUETO HA MTa3apHUS
pHCK:

1. Unentudunupane Ha OCHOBHUTE PUCKOBU HICHTU(PHUKATOPW M TpeAcTaBsHeTo UM mpen CbBera Ha
Jupekropure Ha Y /I;

2. CoomronaBane pruckoBus npodwr Ha DoHna.

3. 3nbliHEHHE HA UHBECTULMOHHATA cTpaTerus Ha QoHpa.

4. 3ama3BaHe B MaKCHMaJlHA CTEIICH HHBECTUIIMUTE Ha BIOXKUTENHUTE BEB DoHIA.

5. UsroTesiHe Ha cTpaTerus 3a peylupaHe Ha prcKa, Ype3 CKIIF0UBaHe Ha 3aCTPAXOBKU U JPYTH MEXaHU3MH
3a IpeXBBPIISTHE Ha PHUCKA.

Y. 29. KpaTkocpoyHa cTpaTerus 3a pa3BuTHe HAa YNPaBJeHHETO HA MA3aPHUS PHUCK.

(1) OcHoBHATA 1IE)T HAa HACTOSIIATA CTPATETUs € ONPEIEITHE HAa METOOJIOTUSITA U OCHOBHUTE H3UCKBAHUS
W IpaBWiIa, KOUTO TpsOBa na ObIaT clelBaHH 3a OTKPHBAHE, OLIEHKA, NMperiel M KOHTPOJI/HaMallsiBaHe Ha
Na3apHUs PUCK, CBBP3aH ¢ AeHocTtuTe Ha DoHAA.

(2) KpartkocpouHata cTparerusi NPEABIKAA CICAHUTE MNPUHLUINNA TPU Pa3BUTHE YIPABICHUETO HA
Ma3apHUs PUCK:

1. CpbmrogaBane Ha npuetute oT ChBeTa HAa AUPEKTOPUTE IOJIMTHKH M MPOLELypH IO yIpaBieHHUE U
penyuupane Ha a3apHHS PUCK.

2. CronronaBane Ha npuetutTe oT ChBeTa HA TUPEKTOPUTE MPOIEAYPH U MPUIOKUMU METOIH 3a OIICHKA
Ha U U3MEpBaHE Ha Ma3apHUs PUCK.

3. CnOmronaBane Ha npuetute oT ChBeTa Ha TUPEKTOPUTE PUCKOBU OTPAHWYEHHUS, CBBP3aHH C Ma3apHHUs
PHCK.
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Y. 30. Iparocpoyna cTpaterus 3a pa3BuTHe HA YNPABJEHNETO HA KPeAUTHUS PUCK.

(1) OcHoBHAaTa 1IeN Ha HAcTOsIIaTa CTPATErys € 1a C€ OUEpTasAT CTHIKUTE MO pa3BUTHETO Ha CTparerusirta
3a ynpaBJeHHE Ha KPeTUTHUS PHUCK, CBBp3aH ¢ AeiHocTTa Ha doHna.

(2) dsarocpounarta crpaTerus MPEABIKIA CICIHUTE NPUHIUIN TPU pPA3BUTHE YIPABICHUETO Ha
KPEAUTHHS PUCK:

1. Unentudunupane Ha OCHOBHUTE PHCKOBM MIACHTU(HKATOpU M IpeAcTaBsiHeTo uM mpeln CbBera Ha
qupekropure Ha Y /I;

2. CpomronaBane pruckoBus npodwt Ha DoHna.

3. 3nbiiHeHHE HHBECTULIMOHHATA cTpaTerus Ha DoHza.

4. 3ana3BaHe B MaKCHMMaJTHa CTEIEH MHBECTUIIMUTE Ha BIOKHATEINUTE BbB Dona.

5. MI3roTBsiHE Ha cTpaTerus 3a peAylupaHe Ha pUCKa, Upe3 CKII0YBaHE Ha 3aCTPaXOBKU U IPYTH MEXaHU3MHU
3a IpeXBBPIISTHE Ha PHUCKA.

Y. 31. KpaTkocpouHa cTpaTerus 3a pa3BuTHe Ha yIIPaBJIeHNETO HA KPeIUTHHUS PHUCK.

(1) OcHoBHAaTa IIeJT HAa HACTOSIIATA CTPATETUs € ONPE/IEITHE HA METOOJIOTUSITA U OCHOBHUTE H3UCKBAHUS
W TpaBUiIa, KOUTO TpsOBa na ObIaT clelBaHM 3a OTKPHBAHE, OLICHKA, NMperiel M KOHTPOJI/HaMalsiBaHe Ha
KpPEIUTHUS PUCK, CBBP3aH C JehHOCTUTE Ha DoHAA.

(2) Kpatkocpounata cTparerusi NpEABIKAA CICAHUTE NPUHLUINNA TMPU PA3BUTHE YIPABICHUETO HA
KpEIUTHHUS PUCK:

1. CpbmrogaBane Ha npuetute oT ChBeTa Ha AUPEKTOPUTE IOJIMTHKH M MPOLELypH IO yIpaBlieHHUE U
peayLupane Ha KpeIUTHUS PUCK.

2. CrbnronaBane Ha npuetute oT ChBeTa HA TUPEKTOPUTE MPOIEAYPH U MPUIOKUMU METOIH 3a OIICHKA
Ha U U3MEpBaHE Ha KPEAUTHHS PUCK.

3. CpOmronaBane Ha npueTuTe oT ChBETa HA JUPEKTOPUTE PHUCKOBH OTPAHMUYCHHS, CBBP3aHU C KPEIUTHHUS
pUCK.

Y. 32. IparocpoyHa crpaterusi 3a pa3BuTie Ha YIPABJIECHUETO HA TUKBUIHUS PUCK.

(1) OcHoBHAaTa Lie7 HA HACTOSIIIATA CTPATErHsl € Ja CE OUEPTAsT CTHIKUTE MO PA3BUTUETO HA CTPATETHUATA
3a yIIpaBJICHUE HA JTUKKUIHUS PUCK, CBBP3aH ¢ JeiHOCTTa HA POoHJA.

(2) dwsarocpounarta crTpaTerus MPEABIKIA CICTIHUTE NPUHIUIN TPU pPA3BUTHE YIPABICHUETO Ha
KPEAUTHHS PUCK:

1. Unentudunypane Ha OCHOBHUTE PUCKOBU HICHTU(PHKATOPW M TpeAcTaBsHeTo UM mpen CbBera Ha
qupekropure Ha Y /I;

2. CoomronaBane pruckoBus npodwt Ha DoHna.

3. 3nbiiHeHHE HHBECTULIMOHHATA cTpaTerus Ha DoHza.

4. 3ana3BaHe B MaKCHMaJIHa CTEIEH MHBECTUIIMUTE Ha BIOKHATEINTE BbB Dona.

5. besnpensTcTBEeHO M3MBIHEHUE HA 3aJb/DKEHHUATAa HA DOHAA IO EMUTHPAHE U 00OpPaTHO U3KYIyBaHE HA
TSUTOBE.

5. VI3roTBsiHE Ha CTpaTerus 3a peAyLupaHe Ha pUCKa, Upe3 CKII0YBaHE Ha 3aCTPaXOBKU U IPYTH MEXaHU3MHU
3a MpEeXBBPJISHE Ha PHUCKA.

Y. 33. KparkocpouyHa cTpaTrerus 3a pa3BuTHe Ha YIIPABJEHUETO HA JIMKBUIHUS PUCK.

(1) OcHoBHAaTA IIe)T HAa HACTOSIIATA CTPATETUs € ONPE/IEITHE HAa METOOJIOTUSITA U OCHOBHUTE H3UCKBAHUS
W TpaBWiIa, KOUTO TpsIOBa Ja ObJAT clelBaHM 3a OTKPHBAaHE, OLIEHKA, Mperie]] M KOHTPOJI/HamallsiBaHe Ha
JIMKBUAHUS PUCK, CBBP3aH ¢ AeiiHocTUTE HA DOHJA.

(2) KpatkocpouHata cTparerusi NpeABIKAAa CIACAHUTE NPUHLWINA TNPU PA3BUTHE YIPABICHHETO HA
JIMKBUOHUSA PUCK:

1. CnOmronaBane Ha npuetute oT ChBeTa Ha AMPEKTOPUTE MOJUTHKH U MPOIENypH IO yNpaBleHUE U
penyunpase Ha JIUKBUIAHUS PUCK.

2. Cr0nronaBane Ha npuetuTe oT ChBeTa HA TUPEKTOPUTE MPOIEAYPH U MPUIOKUMU METOIH 3a OIICHKA
Ha 1 USMCPBAHC HA JIMKBUIAHUSA PUCK.

3. CorOmonaBane Ha npuetute oT ChBeTa HAa TUPEKTOPUTE PUCKOBH OTPAHMUYCHHMS, CBBP3aHU C JIMKBUIAHUS
PHCK.

Y. 34. Iparocpoyna crpaterus 3a pa3BuUTHe HA YNPABJEHHETO HA PUCKA 0T KOHIeHTPanus.

(1) OcHoBHAaTa 1LIeN Ha HAcTOsIIaTa CTPATErHs € 1a C€ OUEPTasAT CTHIKUTE MO pa3BUTHETO Ha CTparerusita
3a yIpaBJeHUE Ha PUCKA OT KOHIIEHTPALMs, CBbP3aH ¢ AeiHocTTa Ha DoHua.

(2) IparocpoyHata CTpaTerus MpeBKIa CISTHUTE MPUHITUIIN IPU PA3BUTHE YIIPABICHUETO HAa PUCKA OT
KOHUCHTpauus:

1. Unentudunupane Ha OCHOBHUTE PHCKOBH MIACHTU(HKATOpU M IpeAcTaBsiHeTo uM mpen CbBera Ha
Jupekropure Ha Y /;

2. CrOnronaBane puckoBus npodui Ha DoHna.
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3. 3nbiiHeHUe MHBECTULIMOHHATA cTpaTerus Ha DoHpa.

4. 3ana3BaHe B MaKCHMaJHa CTEIIEH HHBECTUIIMHUTE HA BIOXKUTENUTE BEB POHTA.

5. besnpensTcTBeHO M3ITBJIIHEHUE Ha 3a1bKeHUATa Ha POHa 0 eMUTHpaHe U 00paTHO M3KYIyBaHE Ha
ISJIOBE.

6. JluBepcudukaius Ha MHBECTUIHOHHMS opTdeiin Ha Dorpa.

7. I3rOTBsIHE Ha CTpaTeTns 3a peAyLUPaHe Ha PUCKaA, YPE3 CKIFOYBAHE HAa 3aCTPAXOBKH U IPYTH MEXAHU3MH
3a MPEeXBBPIISHE Ha PHUCKA.

Y. 35. KparkocpouyHa cTpaTrerus 3a pa3sBuTHe Ha YIIPABJEHUETO HA PUCKA OT KOHLEHTPaLUsl.

(1) OcHoBHaTa L€ Ha HACTOSAIIATA CTPATETHS € ONPENENSIHE HA METOAOJIOTHATAa 1 OCHOBHUTE U3NCKBAaHUS
W TpaBWJIa, KOUTO TPsiOBa a ObJAT Cle[BaHU 3a OTKPUBAHE, OLICHKA, MIPEerJie/l 1 KOHTPOJI/HaMallsiBaHe Ha PUCKa
OT KOHIIEHTpaIysl, CBbp3aH ¢ AeHocTute Ha PoHfa.

(2) KpaTtkocpouHaTa cTpaTerus MpeaBKIa CICIHUTE NPUHLUIN IPU Pa3BUTHE YNPABICHUETO HA PUCKA
OT KOHIIEHTpaIus:

1. CnOmronaBane Ha npuetute oT ChBeTa Ha AMPEKTOPUTE MOJUTHKH U MPOIENypHU IO yIpaBleHUE U
peayLupaHe Ha pUCcKa OT KOHLEHTpAIusl.

2. CpOmonaBane Ha npuetute oT ChBeTa HA JUPEKTOPUTE HPOLEAYPU U MPUIOKHUMHU METOAU 33 OLICHKA
Ha ¥ U3MEpBaHe Ha pUcKa OT KOHLEHTpaIusl.

3. CpOmoaaBane Ha npueTuTe oT ChBETa Ha AUPEKTOPUTE PUCKOBH OIPaHUYCHUS, CBHP3aHU C PUCKA OT
KOHILICHTpALHsL.

Y. 36. Ibarocpoyna crpaterus 3a pa3BuTHe HA YNIPaBJEHHETO HA ONePAllHOHHUS PHUCK.

(1) OcHoBHaTa 11€7 Ha HACTOALIATa CTPATETrHs € Jja Ce OUePTasAT CTHIIKUTE IO Pa3BUTHETO HA CTpAaTErusra
3a yIpaBJIcHHE Ha ONEPAllMOHHUS PHCK, CBBpP3aH ¢ AeiHocTTa Ha PoHJA.

(2) HdwarocpouHara cTpaTerds NpPeABWXAA CIEIHUTE NPUHLMIN IOPU Pa3BUTUE YIPABICHUETO HA
oTeparioHHUs pUCK B eliHOcTTa Ha PoHMa:

1. Unentudunupane Ha OCHOBHHUTE PHCKOBU MIACHTU(HKATOpU M IpeAcTaBsiHeTo uM mpen CbBera Ha
nupekropure Ha Y/;

2. Cp3aaBaHe Ha KapTa Ha IPOLECUTE B JIPYKECTBOTO, BKIIIOYBAIA Pa3NpeleNIeHHeTO Ha 3aJauyuTe U
OTTOBOPHOCTHTE Ha 3B€HATa MIPU BCEKH €AMH OT MPOLIECHUTE.

3. I3mMepBaHe CTaTUCTUYECKU HA TOUKUTE, B KOUTO ca KOHLIECHTPUPAHU Hali-MHOT'O CHOUTHSL.

4. yC’bB’prHeHCTBaHe Ha opraHusanusiara, CB3IL3B3§IKPI SICHU IIpaBWJia U MHCTPYKIHUU 3a BCCKU C€IUH OT
MIPOLIECUTE.

5. OnpenensHe Ha PBKOBOAMTEINTE MO 3BE€HA, KOMTO J]a OTTOBAPSAT 3a Ka4ECTBOTO HA AAHHUTE, KOUTO Ce
[0/1aBaT M U3ION3BaT.

6. M3roTBsiHE Ha CTpaTerus 3a peAyLupaHe Ha pUCKa, Upe3 CKII0YBaHE Ha 3aCTPAaXOBKH U IPYTH MEXaHU3MHU
3a MPEXBBPIITHE HA PUCKA.

7. I3roTBAHETO Ha MpaBuiia 3a ChTPYAHUYECTBO ChC ,,3BEHOTO 3@ HOPMAaTUBHO ChOTBETCTBUE” Ha Y /I.

8. OmpenensiHe Ha CIIy>KUTENNUTE, KOUTO 1€ ca OTTOBOPHHU 32 CJIE/IeHE Ha MPOoLIeCUTe, MPOTUYAIlY B 3BeHaTa
Ha Y1, cBbp3anu ¢ geiiHocTTa Ha PoHja.

Ya. 37. KpaTrkocpouyHa cTpaTerusi 3a ynpaBJjJeHUeTO Ha onepauuoHuus puck. (1) OcHoBHaTa Len Ha
HACTOSIATa CTPATErys € ONpeeliTHe Ha METO0IOTHSITa U OCHOBHUTE M3UCKBAHHS U MpaBmiia, KOUTO TpsiOBa na
ObIaT cleaBaHM 32 OTKPHBAHE, OLIEHKA, TpErje] W KOHTPOJI/HaMallsiBaHE Ha ONEpAlMsSHHUS PUCK, CBBpP3aH C
nerHoctute Ha DOHJA., KAKTO U ONPEIEISIHE Ha POJIUTE U OTTOBOPHOCTUTE HA BCUUKU CITY>KUTEIU U 3BeHa B Y /I,
33a€TU ChC CH3AABAHETO M MIPAKTHUYECKOTO MPHIIaraHe Ha CUCTEMATa 3a YIpaBICHHUE Ha ONEPAllMOHHUS PHUCK.

(2) Unentudunmpane Ha ONEpallMOHHUS PUCK M OICHKA HAa PUCKA: 33 OTKPUBAaHE U pa3rpaHUYaBaHE Ha
oTepaIioHHUs PUCK OT APYTUTE BUIOBE pUCK, Y /| m3non3ea TpunsmepeH Moaen (PUCKOBU KaTerOpHH, IPOLECH
n OM3HEC JINHUM), KOUTO CIOMAaraT 3a pa3KpHBAaHETO, ONPEACTSIHETO U JIOKAUIM3UPAHETO HAa HW3TOYHHLUTE U
KOHIIEHTpAIHs Ha olepalMoHeH pUCK B ieiiHocTTa Ha DoHAa.

1. PuckoBu kaTeropuu — mbpBoO U3MEPEHNE Ha MOJENIA: C LIeJ MO-TOYHO pasIpeiesiHe Ha OTIepalliOHHNUTE
CBHOUTHS MO PUCKOBH KaTErOPUHU B 3aBHCHMOCT OT IMBPBONPUYMHATA 33 TIXHOTO BB3HUKBAHE, B JEHHOCTTAa Ha
®oHJa ca BbBEACHU CEIEM PUCKOBU KaTETOPUU:

1.1. UsmbiHeHHe, AOCTaBKa W YIpaBJeHWE Ha MPOLECH: 3aryda OT HEBB3MOXKHOCT Jia C€ OCBILIECTBU
TpaH3aKLUA WIN YIIpaBIEHUE Ha Npolec. Te3n MHINAECHTH He ca IPEeIyMUIICHH.

Ilpumepu: Tpeiika npu BbBEKAaHE 1 00pabOTKa Ha JaHHU/TPaH3aKLHUK WK 3apeXJaHe Ha JaHHM B Apyra
CHUCTEMaA, IIPOITYyCHATU CPOKOBC U HCUSIIBJIHCHUC Ha 3aAbJDKCHUA, IOTPEITHO OCYCTOBOASABAHC WJIM BIIMCBAHC Ha
JaHHU, HCEKA4YCCTBCHO HU3IBJIHCHUC Ha IIOCTAaBCHU 3aJjadi, HCKOPCKTHU JaHHHW MOTAaT Oa HOPOHU3THU4YaT OT
HEKOPEKTHO MIPEHACSHE Ha JAHHHU, HENIPAaBUIHA MOAMSIHA Ha JOKYMEHTH, TpEIlIKa IIPU ChbXpaHEHHUE WU U3BIMYaHE
Ha J]aHHU, c1ab0CTH, CBBP3aHH C IOABPKaHE Ha HEOOXOIUMUTE JIJAHHH, HeCcTIa3BaHe Ha 33IbJDKUTEITHO U3UCKBAHE
3a MpeJICTaBsiHe Ha OTYETHOCT, HEKOPEKTEH OTYeT.
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1.2. [IpexbcBaHe Ha EHHOCTTa U CUCTEMHHU CPUBOBE: NMpeKbcBaHe AeitHocTTa Ha dDoHma mopaau cpuB B
nH(pOpPMAIMOHHATA CHCTEMa W/WIIH 3aXpaHBallld CHCTEMH. 3aryOonuTe ce m3MepBaT ChoOpa3HO BPEMETO, KOETO €
HEo0X0IMMO 3a Bb3cTaHOBsiBaHe paboTtata Ha UT cucremure u 3acernature JieiiHoctn Ha QoHIA.

Ilpumepu: HeW3NpaBHOCT B Xapayep/amaparypa, MporpamMHO OcHUrypsiBane/codryep, cpuB B
TEIEKOMYHHUKAIIMOHHU CUCTEMH, IPEKbCBAaHE HA KOMYHAJIHUTE YCIIyTH.

1.3. Kinentu, npoxyKToBH M OHM3HEC NMPAKTHKH: 3ary0a, Bb3HHMKBALIM OT HEYMHILICHO WM HEOPEKHO
H3HBHH€HH€/HCI/I3HLHH€HI/IC Ha 3aABJIDKCHHUE KbM OIIPCACIICHN KIIMCHTHU, UJIKM OT €CTECTBOTO, XapPaAKTCPUCTUKUTC
Ha MPOAYKTA.

Ilpumepu: HapyliaBane Ha mpaBWiIaTa 3a paboTa ¢ KIMEHTH (KOPEKTHOCT/pa3KprBaHe Ha WHQOPMAIHS),
pasriacsBaHe Ha KOH(UACHIMAaTHA WHPOPMALUS, HapyllaBaHE OTTOBOPHOCTUTE Ha MOPT(HOIUO MEHUIKDBPA,
HETpaBOMEpHA THProOBHs, MaHUIYJIMpaHEe Ha Ta3apa, ThPryBaHE, OCHOBAHO Ha BBTpPEIIHA HH(OpMAIHS,
HEJILEH3UpaHa JCHHOCT, IeHCTBUS, CBBP3aHU C IIpaHe Ha Mapy, TUCKPUMHUHALM, HapyllaBaHe Ha ChLIECTBCHU
JIOTOBOPHH KJIay3H.

1.4. BerpenrHa u3Mama: U3BBPIIUTENAT TPsOBa Na € M3IOJI3Bajl CBOSITA IMO3UIMS B KOMIIAHHSTA WM
cnenuduyueH TOCTHII 10 aKTHBH/MH(pOpMAaNys, 3a 1a U3BHPINU H3Mama.

Ilpumepu: Hapyl1aBaHe Ha BbTPELIHU PbKOBOAHU MPaBUjla WIX HOJUTHKY, IPUCBOSBAHE HA IIPABOMOIIKS,
npeaHaMCpeHO HEOTUMUTAHC Ha TpaH3aKIUHW, YMHUIUICHO IIOIpCIIHO OLCHABAHEC Ha Ias’apHU IIO3ULINH,
HEOTOPH3MPAHO [TOeMaHe Ha TIO3UINH, Kpak0a, U3HyABaHEe, HE3aKOHHO MPUCBOsIBaHE, 00HD, GamupuIrpane Ha
JOKYMEHTH, PAa3NOpeXJaHe C Uy KU CMETKH, JaHbYHHU HapyILIeHHUs, JaBaHe Ha MOJKYIIH.

1.5. Be3omacHocT Ha Tpyna ¥ paOOTHHS NpOIEC: 3aryOH, BB3HUKBAIIUW OT JCHCTBHs, KOHUTO Ca B
HECHOTBETCTBHE C HOPMAaTUBHATA 0a3a M MPaBUJIaTa, OTHACAIIN Ce 10 PaOOTHHS Mpoliec, 0e30MacHOCTTa Ha Tpy/Aa.

1.6. IloBpena Ha Qu3MUeCKUTE aKTHBM: 3aryOM, BCJICACTBUE HA YHHIIOXKAaBaHE WM ILIETH BBPXY
HaTepHaJHU aKTHBU B pE3yATaT Ha NPUPONHH OEINCTBUS, MHUMACHTH WIM IPYTrd CHOUTHS: HABOAHEHHMS,
3aMeTpeCceHus], IPaayIIKu, OypH, oXxap.

1.7. BpHImIHa W3Mama: XaKepCcKH aTaku, KpakOa Ha wHpopmarwms, ¢ummer (phishing), u3HyIBaHe,
3moynotpeba, panmudunrpane, IPUCBOSBAHE HA CMETKH/CaMOIHYHOCT.

2. buznec npouecw/pyHKINH — OM3HEC QYHKIMUTE OMMCBAT OOI MOJIEN Ha MPOLECHTE B APYKECTBOTO, C
orjea IMmoCTUraHe Ha IMO-TOYHM pE3YyJITaTU B OLICHKAa Ha OIICpallMOHHUA PHUCK. Te npeacraBidgBaT BTOPOTO
HU3MEpEeHHNE Ha MOoJIeNa:

2.1. Ilponax6u:

2.1.1. PazpaboTBaHe 1 0g00OpeHrEe HA IPOIYKTH U YCIYTH.

2.1.2. TpproBcku areHTH, KOHTPAareHTH U NapTHbOPHU

2.1.3. KomyHUKalus 1 KOHCYITHPAHE HA KIIMEHTH

2.2. O0paboTKa U JOKyMEHTHPaHE:

2.2.1. KOHCYATaHTCKHU yCITYTH.

2.2.2. llenooOpa3yBaHe U KOTUPOBKH

2.2.3. O6paboTka Ha HapeKIAHUA U UHCTPYKIUU HA KIUEHTH

2.2.4. JlumutH (TIpoBEpKa, MOTBbPKJIEHUE U aKTyaJTU3UpaHe).

2.2.5. OcueToBOAsSIBAaHE HA TPaH3aKIUH.

2.2.6. KinneHrTcka JOKyMEHTalusI.

2.3. AIMUHHCTpHUpAHE U OTepaLiu:

2.3.1. O6paboTKa ¥ U3MBIHEHNE HAa TPAH3AKIUH.

2.3.2. OTYeTHOCT KbM KIHEHTUTE.

2.3.3. BoTpenrnu oleHKH.

2.3.4. Ilnamanus U CEeThJIMEHT.

2.4. lpyru qeHHOCTHU:

2.4.1. PaBHeHUs U OTCTpaHsIBaHE Ha HECHOTBETCTBHUSL.

2.4.2. IlpobneMHM aKTHUBH.

2.4.3. YnpaBieHue Ha JUKBUIHOCTTA.

2.4.4. llenTpanusupana cC4eTOBOJHA CUCTEMA.

2.5. UT u uadpactpykrypa:

2.5.1. BueapsiBane Ha coTyep.

2.5.2. UadpactpyKTypa u MpPEXHU.

2.5.3. Cucremna (IT) curypHocT.

2.6. DUHAHCOB KOHTPOII U CIETOBOCTRBO:

2.6.1. KoHTponuHr.

2.6.1. CueToBOJCTBO U JaHBYHO OOJIaraHe.

2.7. Kontpom:
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2.7.1. YnpaBneHue ¥ KOHTPOJI Ha pUCKa.

2.7.2. BpTpeuieH U BbHILEH OJIUT.

2.7.3. IlpaBHO KOHCYATHpaHe, HOPMAaTUBEH KOHTPOJI U 3aKOHOCHO0Pa3HOCT.

2.8. YrpaBieHue Ha YOBEUIKUTE PECYPCH:

2.8.1. Pa3zButure Ha nepcoHana.

2.8.2. Ycmyru 3a IepcoHaa U COIUATHN PUI0OUBKH.

2.9. AIMUHUCTpPATUBHU YCIIyTH:

2.9.1. OxpaHa 1 CUTYpPHOCT.

2.9.2. YnpaBneHue Ha UMYILIECTBOTO U 3aCTPAXOBATEIHO IOKPUTHE.

2.9.3. BbHIIHU TOCTaBYUIN U TAPTHHOPH.

2.10. HenpexbcBaeMOCT U Bb3CTaHOBSIBaHE NP OEICTBUS U aBapUU:

2.10.1. OcurypsiBaHe Ha HENPEKbCBAEMOCT Ha JEHHOCTTa W IUIAHOBE 3a NEUCTBHUE MPHU HENPEABUICHU
o0CTosTENCTBA.

3. BusHec nuHUM — TPETOTO M3MEPEHUE HA MOJIENIa MOKE J]a C€ OIHUIIIE MOCPECTBOM TabauIaTa mo-107y.
3a mo-npeLu3Ho OLICHSABaHE Ha PUCKOBETE OT ONIEPALMOHHN ChONTHSI, OM3HEC IMHUUTE CE pa3 ACTIAT 110 IPOIYKTH:

Bbusuec quHun IIpoayxkTn CnucbK Ha IeifHOCTHTE
ThpryBane v npogaxxou Hsanose B JloroBopHu [TnacmenTH 1 npomaxxou
¢donnOBE Koncynranuu
YmpasneHnue Ha mopTQeitTu JoBeputenHo ympaBieHHe Ha | YTIpaBlieHHe Ha IOPTQEmn
JoBepurenHo ynpapieHHe cpeacTBa/GpoHaoBe Hpyru dopmu Ha ynpaBieHUE Ha
AKTHUBU

4. OueHka Ha pyUcKa

4.1 Ilpouenypa 3a OLICHKA Ha PHUCKA: HU3MOJ3Ba CE TPUU3MEPHUSA MATPUUYEH MOJEN, B KOHNTO HaMHpaT
OTpa)XCHHE PUCKOBHUTE KATEropuu, OM3HEC MpolecuTe W Ou3Hec TUHUUTE B AeiiHocTTa HA ®onma. Moaenst e
CBBP3aH C U3rOTBSIHETO Ha PUCKOBHU KapTH, Ype3 KOUTO BCAKA OTJENIHA PHCKOBA KAaTErOpusl Ce ChIIOCTaBs C BCSAKA
OusHec (pyHKIMA 3a CHOTBETHUS MPOAYKT/Tpyna AeHHOCTH. B ToukaTa Ha mpecHMYaHeTo MM, HapeyeHa PUCKOBA
30Ha, € ChbCPEOTOUYEH ONEpaIOHHUS PUCK, KOWTO MOJJIEKN Ha KOJIMYECTBEHO M3MepBaHe. PbKOBOAUTENAT Ha
oTJelN ,,YIIpaBJIeHre Ha pUcKa” CheiCTBa Ha eKCIIEPTUTE OT pa3iINyHuTe 001acTH, KaTO UM OKa3Ba METOAUYeCKa
MOMOIII B IIPOLieca Ha N3TOTBSIHE Ha PUCKOBUTE KapTH.

5. Ilpernen Ha pucka: BCHYKH ONEPAIMOHHU ChOUTHS, KOUTO HOCAT e(h)eKTHBHA 3ary0a, KaKTO U TaKuBa C
MOTEHIMAIHA TakaBa, HaaBuIIaBamia 500 1B. cieaBa Aa ce JOKIAaBaT Ha OT/AENA IO ,, YIPaBIeHUs Ha PUCKA” OT
CHOTBETHUTE PHKOBOAUTEINN HA OTAEIH U [Ia CE PEerucTpupaT B 6a3ara JaHHH.

6. Ynpasnenue/Penynupane Ha pucKa: Clie/l Cb3aBaHe Ha KapTa 3a OLICHKa Ha ONEPalliOHHHS PUCK, BCEKU
PBKOBOJUTEN HA OTJEN € CBOOOJEH Ja ONpeAeNd HaulHa, 10 KOMTO Ie yIpaBisBa ONEepalMoOHHUsS pUCK. PUck
MEHHDKBPUTE MOTAT Ja N3BBPIIBAT 0-331bJI00UCHH aHAIM3U HAa PUCKOBUTE (pakTOpH.

VIII. HABJIIOJJEHHE U TEPUHO/IH9HA OLIEHKA 34 CbOTBETCTBUE HA BHbTPEIIIHUTE
IIPABHIIA 3A YIIPABJIEHUE HA PUCKA
Ya. 38. (1) ,,3B€HOTO 32 HOPMATUBHO CHOTBETCTBHE” HU3BBPLIBA MOHE BEIHBXK I'OJUIIHO MPOBEpKA Ha
Tpolieca 1o yIpasieHHe U U3MEPBaHe Ha PUCKa, KOSITO BKJIIOUBA Hal-MaJIKO MPOBEpKa Ha:
1. npaHOTATA HA AOKYMCHTaluATa, CBbp3aHa C IIpaBujiaTa 1o yIpaBJICHHUEC Ha PUCKAa U OpraHru3alrsAaTa Ha
oTIeN ,,YIpaBICHUE Ha pUCKa™;
2. OTYNTAHETO HA OLICHKHUTE Ha PUCKA B €XKEIHEBHOTO YIIPABICHUE HA PUCKA U 1IETIOCTTA HA YIPaBJICHCKaTa
WHPOPMAILIMOHHA CUCTEMA;
3. mporeca Ha 010OpEHUE HA METOUTE U CUCTEMUTE 32 OLICHKA Ha PHCKa;
4. obxBaTa Ha OCHOBHHUTE PHCKOBETEC M YTBBP)KAAaBaHE HAa BCUYKH CHILIECTBEHM IPOMEHH B Ipoleca Ha
M3MEepBaHe Ha PHCKa;
5. ToyHOCTTa M ITBJIHOTATa Ha JAaHHUTC 3a MO3UIHUUTEC, TOYHOCTTA U YMECTHOCTTAa Ha NOIIyCKaHHATA 3a
BOJIATMJIHOCT W KOpEeJauys, KaKTO ¥ TOYHOCTTa Ha OLIEHKATa ¥ N3YHUCIICHUITA 32 YyBCTBUTEIHOCT KbM PHCK;
6. CbBMECTHMMOCTTa, HaBPEMEHHOCTTAa M HAAEXKIHOCTTa HAa M3TOYHHLUTE HA JAHHHU, BKIIOYUTEITHO
HE3aBUCHMOCTTA Ha HH(OPMAIIMOHHUTE U3TOYHHUIIH;
7. pe3yaTaTuTe OT TECTOBETE 3a BaJIMIHOCT U TOYHOCT HA M3IOI3BAHUTE METOAM.
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(2) ,,3BeHOTO 3a HOPMATHUBHO CHOTBETCTBHE JIOKJIajBa He3a0aBHO B mucMeHa ¢opma Ha CbBeTa Ha
TUPEKTOPHUTE TIPH OTKPWBAHE Ha TPEIIKH, HEPEAHOCTH, HETPAaBIIIHA YIIOTpeda, M3MaMy WK 370ynoTpeda BbB
Bpb3Ka C IeiHOCTTa Ha DOoHJA.

IX. CHETOBO/JHH ITIPOLE/[YPH 110 YIIPABJIEHUE HA PUCKA

Y. 39. OcHOBHA 1€ Ha CYETOBOTHUTE TIPOIIEIYPH € aJIEKBATHOTO ChOMpaHe, 00padOTBaHE U MPEICTaBIHE
Ha JIOCTOBEpHA, CUCTEMAaTHU3MpaHa M HaBpeMEHHa WH(pOpMalus 3a CTENEHTa Ha PUCK, HA KOSTO € M3JIOKCH
HoroBopaust GpoH.

Y. 40.CueroBognara monutrka Ha PoHIA OCHTYpsiBa BCEOOXBATHOCT HA CTOMAHCKUTE TPOIIECH, KATO TI0
TO3M HaYMH C€ MUHUMH3HPA PUCKBT OT 3ary0a M M3KpUBsiBaHEe HA MH(QOpMaIHATa 32 MOMEHTHOTO ChCTOSIHUE Ha
HorosopHus GpoH/.

Ya. 41. CueroBogHara monutuka Ha DOHIA OCHTYpsiBa MOAXOMNANIO CTPYKTypHpaHe Ha (PHHAHCOBO-
cueToBoIHATa MH(OpMAIHs 32 LIENUTE HA YIpaBICHUE HA PHCKOBETE OT YIIPaBISBAIIOTO ApYyx)ecTBo. ToBa ce
MOCTUra dYpe3 JAeTailiu3upaHe M aJeKBaTHO TpyNHpaHe Ha WHPOpPMANUsITa OT MBPBUYHUTE CUETOBOIHH
JOKYMEHTH, Ha 6a3aTa Ha MHIMBUIYaJHNUS CMETKOIUIAH U CIICLHAIM3UPAHO IPOrPaMHO OCUT'YPSIBAaHE.

Y. 42. CueroBonHata noiauTvka Ha PoHAa U MpaBuUiiaTa 3a BbTPEIIHA opraHu3auus Ha Y /[ rapantupar
CMa3BaHETO Ha CIEJHHUTE TNPEANOCTaBKH, HEOOXOAMMH 3a MPAaBWIHOTO (YHKIMOHHUpPAaHE HA CUCTOBOTHHTE
MIpOLEAYPHU:

1. Cna3Bane Ha ojoOpeHata or CbBeTa Ha AMPEKTOPUTE CUYETOBOJHA IIONWTHKA, H3padOTEHA B
CBbOTBCTCTBUE C MC)KI[yHElpO[IHI/ITC CTaHAapTH 3a q)HHaHCOBI/I OTYCTH,

2. BsipHo, TOYHO U CBOEBPEMEHHO OCYETOBO/IIBAHE Ha CTOMAHCKUTE MPOLIECH;

3. OcurypsiBane Ha HEOOXoqUMIS HH()OPMAIIMOHEH TIOTOK KbM OT/AEeN ,,CIeTOBOACTBO

4. HaBpeMeHHOCT Ha TI0J]aBaHaTa KM OTAeN ,,C4eTOBOACTBO” WH(pOpMAIIHS;

5. CtpyKkTypupaHe Ha WHIUBHIyaTHHsS CMETKOIUIAaH 3a LEJWTE Ha IOJlydyaBaHe Ha HeoOxoxumara
CYeTOBOJIHA HH(pOpMAIHS

6. AKTHBHO B3aUMOJECWUCTBHE C OTHAEA YIpPaBICHUE HA PUCKAa U JPYTUTE OTAECIH B YIpPaBIsIBALIOTO
JpyxecTBo 3a Mojy4yaBaHe Ha BIpHA U HABpEMEHHA HH(POPMAIIUS 32 CTETIEHTa Ha U3JI0KEHOCT Ha PHCK;

7. Hajinume Ha nporpamMHu IPOJAYKTH, LEJSINA ABTOMATU3UPAHE HA IPOLECUTE, CUCTEMATU3UPAHE Ha
nHGOPMALUATA, YIECHSIBAHE JOCThIIA HA JAHHUTE OT IBPBUYHHUTE HOKYMEHTH M U3TOYHHUIM M HAJEKIHOTO UM
apXUBUPAHE;

8. OpranuzariioHHa CTpyKTypa Ha oTien ,,C4eTOBOACTBO” B ChOTBETCTBHE C HYXKIUTE Ha Y IPABIISIBAIIIOTO
Jpy*ecTBO, IpH SICHO ONpeesIEHH ITpaBa, OTTOBOPHOCTH U HUBA Ha JOCTHII 10 HHPOPMALUTA;

9. ExxelHEeBHO OCUETOBOISIBAHE HA BCUUKH OIEPALMH, KAKTO U NMPEOLCHKA Ha (puHaHcoBUTEe MIHCTpyMeHTH
B noptdeiina Ha PoHna, cboOpa3HO HOPMATHUBHUTE U3UCKBAHUS U BB3IPHUETATA CUETOBOIHA MOJIUTHKA;

10. ExeaHeBHO W3BIMYaHE, MPEJOCTABSHE HA OPYrHM 3BEHA U HA PBKOBOACTBOTO HAa YIPABISIBAIIOTO
Jpy*ecTBO, KAKTO U aHANN3 Ha NH(GOPMALIMATA 32 OLICHKA Ha PUCKOBETE.

11. ExenHeBHO M3roTBsSHE Ha OajaHC M aHATUTHYHA OOOpPOTHAa BEJOMOCT M AKTUBHO YYacTHE IpH
H3TOTBAHC Ha C)KCAHCBHUTC CIIPABKU,

12. IlpenBukaaHe Ha KOPUTHpAIIM ACHCTBUS NPU AOMYCKAaHE HAa TPEIIKU OT Pa3IMYHO €CTECTBO B OTIEI
,,CUETOBOJICTBO”;

13. BB3MOXKHOCT 32 KOHTPOJ Ha JACHHOCTTa OT ,,3BEHOTO 3a HOPMATHBHO CHOTBeTCTBHE M ChBETa Ha
JUPEKTOpUTE Ha YHpapisiBaoTo pyKecTBo;

14. Hane:xxaHo CbXpaHsBaHE HA XapTHEHUTE HOCUTENH Ha HMHGOpMAlMsi Ype3 OCHTYPSIBAHETO Ha
MOIXOAIIN TOMEIIEHHS 32 TOBA.

Y. 43. YapasisiBamoto JpykecTBo onpeness U3TOYHHUIIUTE Ha IIeHOBa MH(OpMAaIIns, JTaHHUTE OT KOUTO
Ie ce IOJI3BAT 3a €KEIHEBHA W/WIN €KEMECEYHa IPEOleHKa Ha MOo3uIMuTe B mopTdeiina Ha DoHga, KakTo U
OTTOBOPHHUTE 32 TOBA CITYKUTEIIH.

Y. 44. V3TOoUHNIM HA IEHH ca peryaupaHuTe naszapu — “bearapcka gonmosa 6opca” Al 1 9yKaecTpaHHH
peryiaupaHy na3apu, Ha KOUTO ce ThpPryBaT (PMHAHCOBU MHCTPYMEHTH.

Y. 45. M3ToyHMIM Ha KOTHPOBKM MOTAT Ja ObJaT MPHU3HATA CBETOBHU MH()OPMAIIMOHHN areHIIUU KaTo
REUTERS, BLOOMBERG wu T.H. 3a olleHKa Ha OBJIrapcKUTE IbpXKaBHM IICHHW KHMYKA MOTar Jia ce IOJI3BaT
KOTHPOBKHM OT I'bPBHYHHU IUIBPH 32 TSX, KaTO B TO3M CIydaid ce M3MCKBAa Ja CE ONpPEACNSIT AWIBPUTE U
OTTOBOPHHTE JIAIIA 32 KOJIEKTUPaHe M 00paboTka Ha WHPOpMAIUATA.

Yu1. 46. 3a Bcsika OT MO3UIMUTE BB (PMHAHCOBH MHCTPYMEHTH, KOUTO HSAMAT TEKYIIH KOTHPOBKH 3a LIEHH
ce omIpezes METOJ 3a IIPEeCMATaHe Ha CIIpaBeUIuBaTa U L€Ha, KaTo TO3M METO[ CE CIe/Ba I0CIEJ0BaTENHO.
JUIBKHOCTHUTE JIMIA, OTTOBOPHHU 3a MPECMATAHETO Ha TE3W CIIPAaBEIJIMBH LIEHW, TpsAOBa Oa Morar Aa AaBaT
Pa3sACHCHUS 110 KAJIKYJIaOUUTC U ICPUOANYHO Jia MPOBEPABAT MPUTOAHOCTTA U aICKBATHOCTTA HA U3IIOJI3BAHUTC
METO[TH.
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X AIMUHUCTPATUBHH ITPOLIE/[YPH

Yn. 47. (U3m. — pemr. ot 27.02.2023 r.) IlpaBmiara, ypexjaamyd BbTpelIHaTa OpraHU3aLUsi U
OTTOBOPHOCTUTE HA CIIy>)KUTenUTe B Y [, CBbp3aHu ¢ neiiHocTTa Ha DOHAA, OCUTYpSIBAT U ChIbPIKAT:

a) uaeHTu(uUIIUpane, crONpaHe W PasNpPOCTpaHsBaHE B MOAXO[AIIA (GopMa W CPOKOBE HA HaJEXKIHA H
JOCTOBEpHA HH(POPMALHsL, KOATO IO3BOJISIBA HA BCAKO JIMIE B Y IpaBisiBaioTo [pyskecTBo Ja moeme onpeaeaeHa
OTTOBOPHOCT: BBTPEIIHUTE MpaBWIa 32 OPTaHU3AlHUs OMPEIeNsT sICHO OTAeNnuTe, Kouto QyHkumonupar B Y/I.
Bceku oTnen ce chCTOM OT PBKOBOAUTEN U CIYXXHUTENU. Beekn pbKOBOIUTEN € HATOBApEH C OTTOBOPHOCTTA IO
OpraHu3MpaHe ACWHOCTTa Ha CBOSI OTHEJ, KAaTo CIa3Ba BHTPEIIHUTE akToBE HA Y]l M chllecTByBaliaTa KbM
MOMEHTa HOpMaTHBHA ypenoa;

0) eekTHBHA KOMYHUKAIMS N0 XOPU30HTAIHA M BEPTHKAIIHA JIMHUS ¥ HA BCUYKHM HepapXUYHU HUBA Ha
VYnpasnaBamoTro JlpyxecTBo: BBTpPELIIHMTE NpaBWiia 3a OpraHu3anus o000co0sBaT OTHENUTE, KOUTO
¢ynkunonupat B Y /1. SIcHO ca pa3rpaHnveHu U OTACTHUTE HepapXWyHH 3BeHa B ieiiHoCcTTa Ha Y /], KakTo cieqBa:

[ CbBeT Ha JUPEKTOPUTE ]

[ WsnenaAUTENCHN AUPEKTOPH ]
[ Otnen HopMaTUBHO ChOTBETCTBUE ]
Y
Otnen YuparieHue Ha MOpTheinm u Otaen YmpaBieHue Ha PUCKa

(bvHaHCOB aHaINU3
N\

[ Otnen CueToBOICTBO ]

[ Otnen CeThIMEHT U aIMUHUCTPATHBHO 00CITyKBaHE ]

B) (M3m. — pem. ot 27.02.2023 r.) MOJUTHKYU U MPOLECIYPH 33 pa3peliaBaHe U 0J00psABaHE: BBTPCIIHUTE
MpaBUiIa 3a OPraHU3anus ONpPEACNAT SICHO OTAENHTEe, KOUTo QyHKIuuoHupaT B Y/{. Beeku otaen ce cberon OT
PBKOBOJIUTEN U CIYXHUTEIU. PEKOBOOUTENAT HA BCEKH OTIEN HOCH OTTOBOPHOCT M YIPaKHSABA KOHTPOJ BBPXY
CHOTBETHOTO 3BeHO. CHyXHUTenuTe Ha ,,3BEHOTO 3a HOPMATHUBHO CBHOTBETCTBHE CIEASIT 3a CIa3BaHE
nsuckBanusta Ha 3JKWUCAIKU, 3[1DOU, Hapenda Ne 44 ot 20 oxkromBpu 2011 r. 3a M3HCKBaHUSTa KbM
JNeHOCTTa HAa KOJEKTUBHUTE HMHBECTHLMOHHH CXEMH, YIPaBIABAIIWTE JPY)KECTBA, HALMOHAIHUTE
WHBECTULIMOHHU (POHIOBE, ANTEPHATUBHUTE WHBECTULMOHHM (OHIOBE M JHLATA, YIPABISABALIN aITEPHATUBHU
WHBECTUIIMOHHM (DOH/IOBE, perjaMeHTHpamy AelHocTTa Ha J[pyxecTBoTO. PBKOBOAMTENAT HA ,,3BEHOTO 32
HOPMAaTHBHO CHOTBETCTBHE € JUThKEeH He3a0aBHO na nHpopmupa ChBeTa Ha qupeKkTopuTe Ha Y /| 3a ycTaHOBEHH
HapyLIeHNs IPU OCHLICCTBIBaHE ACHHOCTTA Ha JPY>KECTBOTO;

I') MOJUTHKH M TPOLEAYpU 3a pasfeiisHe Ha OTTOBOPHOCTUTE IO HAYMH, KOWTO HE TIO3BOJISIBA CIHMH
CIIy>)KMTEJ €THOBPEMEHHO Ja HOCH OTTOBOPHOCT MO 0/100psiBaHe, U3MbJIHEHHE, OCYETOBO/ISIBAHE U KOHTPOJ Ha
cHenmKuTe: BBTpemHuTe npaBwna B Y] aedumrmpar sicHo otmenutre B Y/JI, KaTO permamMeHTHpar TIXHATa
HepapxuyuHa mogduHeHOCT. V3puuHO ca m30poeHH NeHCTBUATA, KOUTO CIYKHTEIUTE B JaJCH OTAE] MOraT Ja
W3BBpUIBAT. B MombiIHEHHE HAa TOBA M3PUYHO ca M30POCHU M JEHCTBUSATA, KOUTO CIY>KUTEIUTE B JaJeH OTIEIN
HSMAT TMPaBo J1a W3BBPIIBAT. [[0-KOHKPETHO CITy)KUTEIUTE OT OTHEN ,,YTpaBlieHHe Ha MopTdeinn u aHamm3”
HOCSAT OTTOBOPHOCT 10 M3IIBJIHEHHE HA CAEIKUTE W NOpbUYKUTE Ha noprdeiia Ha Ponga. OTroBopHOCTTA 1O
OCUYETOBO/ISIBAHE Ha CAEJKUTE € BMEHEHA Ha CIy)KUTenuTe B oTAen ,,CuetoBonacTBo”. IlocneaBai KOHTpoa Ha
CHIEJIKHTE M OLICHKA 3a TAXHATa e()eKTUBHOCT CE€ U3BBPIIBA U OT CIY)KUTEIUTE B OTAEN ,, Y IPaBIICHHE Ha PUCKA.;
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1) TOTIMTUKY U MPOLENYPH 3a TOCTHIT A0 HHPOpMaIHATa: TOCTBITBT 10 HHPOPMAIMOHHATa crcTemMa B Y /|
ce U3BBPIIBA Upe3 NOTPEOUTENICKO UME M Iapoja, KOUTO C€ OMpenesAT OT PbKOBOAUTENS Ha OoThel ,,CucTeMHa
moJpBKKa” 3a Beceku ciayxurena B Y. C orien Ha ToBa AOCTBIBT J0 MH(OpMAIUsS € ChoOpa3eH C JIBKHOCTTA,
KOSITO C€ 3aeMa OT BCEKH CITYKHUTEJ;

€) IpaBWia 3a YIpPaBJICHWE HA YOBEIIKUTE PECYpCH: BHTPEIIHUTE NpaBuia Ha YJ[ chabpKaT U3pUUYHU
W3UCKBAHMS 3a KBaNM(HUKALIUUTE, paOOTHHS LIEH3 U JIOIBIHUTEIIHH U3MCKBAHMs, HA KOUTO TPsOBa 1a OTrOBapsT
cayxkutenute Ha Y /1.

Yn. 48. AIMHHHCTpAaTUBHU MpOLEAYPHU U BBTPEIIHUTE AaKTOBE Ha YHpaBisBamoTo JlpykecTBo
OCUT'YpSIBAT:

1. Ilpouenypa 3a ogoOpsiBaHEe WM KOPUTHPAaHE Ha BHTPEIIHHUTE MPaBHJIA;

2. Hannuue Ha cuctema 3a BbTpEIIeH KOHTPOI;

3. YobpnHOMOIIABaHE Ha CIYXHUTENM 3a MOTBBbPKIABaHE M IOANKCBAHE HA JOKYMEHTH B PaMKUTE Ha
JIEWHOCTTA Ha Y paBisiBallloTo Jpy>KeCTBO;

5. Tlpoueaypa 3a ch3gaBaHe, (DYHKIMOHMpPAaHE M YIpaBIeHUE HAa JaHHUTE U JOKYMEHTUTE B
VYnpasnaBamoTo J[py>kecTBO, BKIIFOUUTEIHO U TAXHOTO apXUBUPAHE;

6. AIMUHHCTpUpAHE U YIIpaBjieHUE Ha HHOOPMAIIMOHHATA CUCTEMA,

7. IlpaBuna U OTTOBOpPHH CIY)KUTENW 3a yBenoMsiBaHe Ha Kommcusita 3a ¢uHaHCOB Hag30p OTHOCHO
NeHOCTTa Ha YTIpaBiIsIBaIlOTO IPYKECTRBO.

Yn. 49. BpB BBTpEIIHATE NpaBWiIa YOPaBISIBAIIOTO JIpyKECTBO perjaMeHTHpa CilydauTe Ha
KOH(UICHIIMAITHOCT NP paboTa ¢ BhTpelHa HHPOopMalus, KAKTO U HOPMHTE 3a MMOBEJICHHE Ha CITY>KUTEIUTE TI0
OTHOILIEHHE Ha KJIMEHTHUTE Ha YIpaBigBamoTo JpykecTBo B cilyyau, KOraTo yciayraTa, MCKaHa OT KJIHEHT, ce
OTHACs 10 MHBECTHLUS, MHPOPMALIUSATA 32 KOATO HE € IMyOJIMYHO TOCTOSIHHUE.

XI. OTYETHOCT H PA3KPUBAHE HA HH®OPMAIIUA
Y. 50. (1) Jo 10-to uncno Ha Mecena, CieBall OTYeTHHs, Y paBisaBamoTo lpyxkectso npeactass B KOH,
MeceveH O0anaHc 1 HHpOopMaIns 3a:

- obeMa M CTpyKTypaTa Ha WHBECTULMHUTE B MOpTQeEila Mo eMUTEeHTH M BUAOBE LICHHU KHIDKA U IPYTd

(hMHAHCOBH MHCTPYMECHTH;

- BHAOBETC MAOCPUBATHUBHU HNHCTPYMCHTHU, OCHOBHHUTEC PUCKOBE, CBHBpP3aHU C 0a30BUTE aKTHBH Ha

JepUBATUBHUTE MHCTPYMEHTH, KOJIMYECTBCHUTE OTPaHNUCHUS 1 U30paHUTE METOAMU 3a OLICHKA Ha PHUCKa,

CBBbpP3aHU CbC CACIKUTE C I€PUBATUBHU UHCTPYMCHTH.

(2) 3aeqHo ¢ romuiiHus (GuHAaHCOB OoT4YeT Ha DOHIA YNPaBIABAIIOTO IPYKECTBO MPEJACTaBs MOAPOOHA
nHGOPMaLUsl OTHOCHO 33BJIDKCHUATA, Bb3HUKHAIU OT CHIEJIKH C JCPUBATUBHU MHCTPYMEHTH 1o wi. 38, ain. 1, T.
7 u 8 ot 3AKUCIIIKH 3a oT4eTHUS NEPUO, T10 KATETOPUU CIEIIKH.

(3) (voBa — pemr. ot 15.02.2017 r.) YnpapisBamoro aApyxecTBo Ha ponaa 10 10-0 4KCiI0 HA ChOTBETHHUS
Mecel] OTIOBECTSIBa Ha HHTEPHET CTPaHMIIaTa CH 00001IeHa HHpOpMAIIHs 3a CTPYKTypaTa Ha moptdeiina Ha hoHIa
KBbM IIOCJIEIHATA JaTa HA MPEIXOAHUS MEcell, KOSTO ChIbpiKa Hal-MaJKO JAHHU 33 IMPOLIEHTAa OT aKTHBHUTE Ha
($oHa, NTHBECTHPAHH B Pa3TMYHHUTE BHOBE (MHAHCOBU HHCTPYMEHTH.

Ya. 51. Cpo0pa3Ho C MEpHOAMYHOCTTA HAa M3YHCIsABaHE HAa HeTHaTa cToiHOCT Ha aktuBuTe (HCA) m
HETHaTa CTOWHOCT Ha akTuBHUTe Ha enuH st (HCA/nsan na @onna) oTaenst 1o ,, YpasieHue Ha pucka’ U3roTBs
MEepUOANYHH OTYETH IO YIIpaBJIeHHe Ha pUCKa KbM BCsKa JaTa Ha usuncisBane Ha HCA, kouTo cpappikar Kato
MUHHMMYM M3YHCIICHH TIOKa3aTelH 3a OLICHKa 1 U3MEpPBaHe Ha pPUCKOBETE, CBbP3aHHU C IEHHOCTTA U MHBECTULIUUTE
Ha DOHAA U CHOTBETCTBUETO HAa HM3YMCIICHUTE IOKA3aTElIM ChC 3aJ0KEHUTE JIMMUTH, ChIJIacHO paszen [V.
HPOLENYPHU U [IPHIIOXKUMU METOIH 34 OLJEHKA U U3MEPBAHE HA PUCKOBETE, CBbP34AHU C
UHBECTHULIMUTE M JEUHOCTTA HA ®OHJA. OIIPEJEJIAHE M CIA3BAHE HA PUCKOBH
OPI'AHUYEHHUA. Otyetnte ce MpeAOCTaBAT HA BHUMAHUETO Ha MOPTQEIITHUS MEHUDKBD U M3MbIHUTETHHTE
aupekTopu Ha Y /.

Yn. 52. OtnensT 110 ,, YIIpaBJIeHUE Ha PUCKa’ MPEAOCTaBs BEAHBK MECEUYHO Ha TOPTQEHITHUS MEHUIKBP
u M30bIHUTETHUTE TUPEKTOPH Ha Y IPABIISIBALIOTO APY>KECTBO OTUET 110 YIPABJICHHE Ha PHCKA, KOWTO BKIIOUBA
nHGOpPMaLUsT OTHOCHO H3IOJI3BAHUTE METOAM 3a OLIEHKA HA BCEKM BHJI PHUCK, CBBP3aH C HWHBECTULHUHUTE U
neitHoctTa Ha POHJIA, KAKTO M ONMCAaHUE HAa CHOTBETHUTE BHTPEIIHM M BHHIIHU MOKa3aTeIl, KOUTO C€ B3UMaT
MpEeBHU IPH NIPHUIaraHe Ha METO/a 33 U3MEPBAHE HM.

Ya. 53. (m3m. — pemr. ot 15.02.2017 1.) (1) YupasnsBamoro J[pyxkecTBo U3BBPIIBA OIIEHKA, KOHTPOI U
Mpersjie]] Ha cucTeMara 3a yrpaBlieHHe Ha piUCcKa Hali-MaJIko BEAHBXK FOJIUIIHO, B TOBA YUCIIO HA:

* aJIcKBaTHOCTTA 1 €(DEKTUBHOCTTA HA BHTPEIIHHUTE MIPABUIIA 32 YIPaBJICHUE Ha PUCKA, KAKTO U Ha MEPKUTE,
MPOIIECUTE U TEXHUKHUTE 110 Wi. 44 - 46 ot HapenOa Ne 44;
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* CTENeHTa Ha CIa3BaHEe Ha MpaBujlaTa 3a yIpaBJeHWEe Ha pUCcKa U W3ITBIHEHUETO Ha MEPKHUTE, IIPOLIECHTE
1 TeXHUKUTE 10 91. 44 - 46 ot Hapen6a Ne 44 ot ctpana Ha YmpasnsBamioro [pyxecTso;

¢* AICKBATHOCTTA H e(beKTI/IBHOCTTa Ha MCPKUTC, NPCANPUCTU 3a OTCTPAHABAHC HAa HCAOCTATHUUTEC B
Ipolieca Ha yIpaBiIeHUE Ha PUCKa.

(2) (moBa - pemr. ot 15.02.2017 r., u3m. — pemr. 16.01.2023 r.) [lepronsT oOxBama Tekymara (rHAHCOBA
ronvHa. [lepuoAMYHUAT Operien, KOHTPOJ U OLICHKA IO ajl. 1 3a ChbOTBETHATA TOAMHA C€ U3BBPIIBAT B CPoK 90
JTHH OT Kpasi Ha TO/AMHATa U Ce JJOKYMEHTHpPAT, KaTo ce TI0COYBa JaTaTa Ha U3BBPIIBAHETO UM. Y IPABISBALIOTO
IPY’KECTBO € ATBXKHO Aa yBenomu Kommucusrta 3a BCsiKa ChLIECTBEHA NMPOMSHA B MpoLEca HA yIpaBlieHHE Ha
pHCKa..

(3) (moBa - pemr. ot 15.02.2017 ., u3Mm. — pemr. ot 16.01.2023 r.) M3BbpI11Ba IEPHOAUYHH, HO HE TIO-MAJIKO
OT BEAHBXK r'oJUIIHO, CTPEC TECTOBC HA IMKBUAHOCTTA U CHeHapHﬁHH aHaJIM3H, C ICJI MOATOTOBKA 3a U3BHPIIBAHE
Ha JeificTBUS B coy4all Ha HAcThIIBAaHE HAa PUCKOBETE, B3HUKBAIIM OT MOTCHLHMAIHHM IPOMEHHU B Ma3apHUTE
yCIIOBUSI, KOUTO MOJXKE J1a TIOBJIUASAT HEOIaronpuaTHo Ha GoH/a.

Yn. 54. Bp3 ocHOBa Ha U3BBPIICHATA MMPOBEPKA MO WiI. 53 MO-rope U MPU HEOOXOJUMOCT OT BHACSIHE Ha
npomenu B [lpaBunata 3a ynpaBineHue Ha pucka, CpbBeTa Ha JAUPEKTOPUTE HA YHpaBisaBalloTo Jpy>kecTBO
mpuema npoMeHu B [IpaBunara, kouto ce BHacsaT B KOH 3a omobpenme mo pema Ha wi. 18, am. 1 u 2 or
3AKUCAIIKN.

Y. 55. (1) YopasnsiBaioro J{pykecTBo, 0T UIMETO U 3a cMeTKa Ha JloroBopHHUsI pOH/I, pa3KprBa MyOINIHO
Hail-MaJko BEJHBX FOAUIIHO HH(POPMALHs ChC CIETHOTO ChIbPKaHHE:

1. nHpOpMALIUSI OTHOCHO LENUTE U MOJUTHKATA BBB BPB3Ka C YIPABICHUETO HA PUCKOBETE MOOTACITHO 32
BCEKH PHUCK, KOSITO BKJIIOYBA:

a) MOJMTUKHU U NPOLEAYPH 32 YIPABICHUE Ha Pa3IMYHUTE BUAOBE PUCK;

0) CTpyKTypaTa U OpraHM3alusATa Ha OT/IeN “YTpaBleHne Ha pucKka’;

B) 00XBaT U XapakTep Ha CUCTEMHTE 3a OTUET U U3MEPBAaHE Ha PUCKA;

I') IOJINTHKHUTE 33 XEIKUPaHe Ha PUCKa Ype3 ACPUBATUBHU MHCTPYMEHTH M HEroBaTa PEAyKLUs, KaKTO U
MOJIMTUKUTE W MPOLEAypUTE 3a HAOMIOACHUE HAa IMOCTOSHHATAa €(QEKTHBHOCT HAa MPOLECHTE MO XEHKHUPAaHE U
pEenyKIHS Ha PUCKa;

2. nH(popManys OTHOCHO U3MOJI3BAHUTE METOJAM 3a OLCHKA Ha BCEKH BHUJ PUCK, KAKTO M OMHCAaHUE Ha
CHOTBETHUTE BHTPELIHM M BBHHIIHM IOKA3aTeNd, KOUTO C€ B3eMaT MPEIBHJ NPH NPUIAraHeTO Ha METoJa Ha
H3MepBaHe.

(2) (m3m. — pem. ot 15.02.2017 r., m3m. — pemt. ot 16.01.2023 r. ) Uudopmanusara mo ain. 1 ce
pa3npocTpaHsBa Ype3 UHTEPHET CTpaHULATa Ha YrpaBisiBamoTo [IpyxecTBo B cpok 10 30 THU OT U3BBPIIBAHE
Ha npernieaa mo wi. 38 ot Hapenba Ne 44 u cienBa ga octaHe HATMYHA 0 U3BBPIIBAHE HA CIICBAIINS TIPETIIE].

Y. 56. (HoB — pemt. ot 15.02.2017 r., m3m. — pemt. ot 16.01.2023 r.) (1) (u3m. — pemr. ot 16.01.2023 r.)
VYnpasnaBamoTo ApyxecTtBo npuema [lomuTrka 3a mpoBeXXJaHEe Ha CTPEC-TECTOBE BBPXY JIMKBHUIHOCTTAa Ha
®doHpa.

(2) (moBa — pemr. ot 16.01.2023 r.) YnpaBisBamoTo ApPY>KECTBO MPOBEXKJA CTPEC TECTOBE, KHJETO €
HCO6XOI[I/IMO, KOHWTO IIO3BOJIABAT Jda C€ OLICHU JIMKBUJIHHA PUCK Ha q)OHILa IIpU U3BBHPCIHU 00CTOSATENCTBA.

(3) (moBa — pemr. ot 16.01.2023 r.) YmpaBisBamoTo IpYKECTBO MOXKE J]a M3BBHPIIBAa CTPEC TECT HA
JIMKBUAHOCTTA Ha BCCKHU TPpHU MECEla WA MO-UYCCTO, WJIM ITPU Bb3HUKBAHEC Ha HGO6XO}Z[I/IMOCT, KaTO MPUYHNHUTE 3a
OTIPEIENITHETO Ha TI0-HUCKA MITH [TO-BUCOKA YEeCTOTa Ce MOCOYBAT B MOJIMTHKATA 110 Wi. 456, an. 1 ot Hapenba Ne
44.

(4) (moBa — pemr. ot 16.01.2023 r.) [Ipu ompexnensHe YecToTara Ha M3BBPIIBAHE HA CTPEC TECTOBE HA
JIMKBUAHOCTTA YHPAaBJIAABAIIOTO APYKCCTBO B3€Ma NpCABU JIMKBUIAHOCTTA Ha q)OHI[a N HCTOBHUTC AaKTHUBH,
(akropuTte, onmcanu B T. 27 ot Hacokute oTHOCHO cTpec TectoBeTe 3a JukBUAHOCT B [TKUIIIK u AUD, karo
YecToTaTa Ha HU3BBPIIBAHE HA CTPEC TECTOBE Ha JIMKBUAHOCTTA cjelBa da Oble ajanThpaHa KbM BHIA U
XapPaKTCPUCTUKUTE Ha KOJICKTMBHATA MHBCCTHUIIMOHHA CXCMa, 0e3 Ja CC BB3IpUEMa YHHUBCPCAJICH IOAXO0A KbM
BCHUYKH yIIPaBJIIBAHU CPENCTBA.

(5) (moBa — pem. or 16.01.2023 r.) YmpaBmsBamoTO APYKECTBO YIpaBIsBa JTUKBUIHHS PHUCK Ha
nHBecTuuuTe Ha GOHOA O HAUYMH, KOWTO CHOTBETCTBA HA MOJIMTHKATA 32 OOPaTHO M3KYIlyBaHE, YCTaHOBEHA B
npaBuiIata Ha OH/A, COTBETHO B yCTaBa WM B MIPOCIIEKTa HA CXeMaTa.

(6) (moBa — penr. ot 16.01.2023 1.) B cpok 30 mHuU cireq NpUKITIOYBaHE HA TPOBEICHUTE CTPEC-TECTOBE 110
wr. 45, an. 3 u wi. 44, an. 3, 1. 3 or Hapenba Ne 44 ympaBnsBamoro APYKECTBO YBEIOMSBA 3aMECTHHK-
npecearens 3a pe3yJITaTUTe OT TAX, KAKTO U 32 MPEANPHETUTE ISHCTBUS 3a MPOMSIHA Ha MTOJUTHKATA 1O WI. 450,
an. 1 ot Hapenoa Ne 44, ako TakuBa ca HEOOXOIUMU.
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3AK/TIOYUTE/IHH PA3IIOPE/IBH

§ 1. (u3m. ¢ pemnr. ot 06.07.2022 r.) Hacrosimute IIpaBuna ca npuetd ¢ HOB TekcT oT ChBera Ha
mupekropute Ha Y/ ,,MuBect ®ona MennmxmbHT” A/l ¢ pemenune ot 15.10.2012 r., 3ameHsT neicTBammTe
[IpaBuna na @onna, u3MmeHenu ¢ Pemenue na CbBeta Ha aupekropure oT 15.02.2017 r., ca usmenenu ¢ Pemenue
Ha CbBeta Ha aupekropute oT 15.06.2022 r., ca usmenenu ¢ Pemenue na CbBeta Ha aupekropute ot 06.07.2022
r., ¢ Pemenue ot 16.01.2023 r. u ¢ Pemenue ot 27.02.2023 1. 1 BAM3AT B cuiia ciejl 0J00pEeHHE OT 3aMECTHHK-
npencenarens Ha Komucns 3a punancos Hagz3op.

§ 2. 3a BcHMYKM BBIPOCH, KOUTO HE Ca M3PUYHO ypeneHU B Te3u [IpaBuna, HamupaT MOPUIOKEHUE
pasnopendure Ha 3AKMCAIIKU 1 ocTaHamoTo MpHIIOKUMO 3aKOHOJATEIICTRO.

§ 3. B cirydaii Ha HeChbOTBETCTBHE MEXKAY pa3nopendu Ha te3u [IpaBuia 1 Ha HOPMATHBEH aKT, IpHUJIara ce
nocienHus, 0e3 na e HeoOxoauMo u3MeHeHue B IIpaBuiara, OCBEH ako TOBa M3PUYHO HE €€ MPEABIDKIA OT
HOPMAaTHBHUA aKT UJIN TC3U HpaBHna.

3a Y] ,,MHBECT ®OHJ MEHUI)KMBHT” AJl:

Mupocaas CeBineBCKHU
/ N3mpaauteneH nupektop Ha Y] ,,MuBecT dhoHn MeHHIKMBHT ™ AJl/

Pycaan PaiiueB
/ YUnen na CJ] u IIpeacrapnssamny Y] ,,MaBect honx MmeHWmKMBHT A1/
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