NPABUNA
Ha
OOroBOPEH ®OHA ,,MHBECT 3EJIEH ®OHO”
PA3OEN |
ObLWK NONOXEHUA
CratyT

Yn. 1. (1) (v3m. — pew. ot 15.02.2017r., pewl. ot 29.09.2017r. n ¢ pew. ot 16.03.2020r.)
HorosopeH ¢doHa ,MHBECT 3EJIEH ®OHL’, HapwyaH no-gony ,PoHOa”, e KOMeKkTMBHa
MHBECTULMOHHA cxemMa No cMucbna Ha un. 4 nun. 5, an. 1, 2, 4 n 5 ot 3akoHa 3a AenHocTTa Ha
KOJTEKTUBHUTE MHBECTULMOHHM CXEMW W Ha OPYrn NpeanpuaTnsa 3a KONMEKTUBHO MHBECTUpaHe
(3OAKUCAOINKKN). ®oHObT € KoNneKkTMBHa MHBECTULIMOHHA CXEMA 33 MHBECTUPAHE B LIEHHWN KHIKA
N Opyrn NUKBUAHN (PMHAHCOBU aKTMBU NO cMUCHIa Ha Yn. 38 ot SOAKUNCAONKW.

(2) PoHOobT € 060CcO06EHO MMYLLIECTBO U Ce ydpeasiBa C BMMCBAHETO My B perucrbpa Ha
Komuncusata 3a cdumHaHcoB Hagsop (KPH) no un. 30, an. 1, T. 4 oT 3akoHa 3a Komucusita 3a
dmHaHcoB Haasop. Tol He e opuaudecko nuue. 3a Hero ce npunarat pasnopeabute Ha
pasgen XV ,[dpyxecTB0” 0T 3akoHa 3a 3aQbIDKEHUSATa U AOrOBOPUTE, C U3KMYeHMe Ha yi. 359,
an. 2 v an. 3, un. 360, 362, un. 363, 6ykeu “B” n “r’ n un. 364, gokonkoto B 30KNCOMNKA nnn B
HacToswuTe NpaBuna He e NpeaBMaeHO OpYro.

(3) PoHOBLT ce y4dpeosiBa, opraHvM3vMpa W ynpaensiea OT YNpaensaBawo OPYXECTBO
LMHBECT ®oOHO MEHUIKMbBHT” AL

(4) ®oHOBLT € pasgeneH Ha OAnoBe, TOM MOCTOSIHHO u3gaBa (npogaea) U U3KyMyBa
obpaTHO cBoUTE ASNOBE.

(5) AkTnBuTe Ha PoHAaa ce cbxpaHasaTt oT baHka [denosuTap.

HanmeHoBaHue n upmeH 3HakK

Yn. 2. (1) (uam. — pew. ot 10.02.2016 r., pew. ot 29.09.2017 r. u c pew. oT
16.03.2020r.) HanmeHoBaHueTo Ha PoHaa e ,MHBECT 3EJIEH ®OH[". HaumeHoBaHmeTo ce
M3nncBa JOMbJ/IHUTENHO Ha aHrNUNCKKM e3uk no crnegHus HadvmH: ,INVEST GREEN FUND”.

(2) CoBeTbT Ha AaupektTopuTe Ha YnpasngaesawoTto apyxectso “UHBECT @dOH[A
MEHUI>KMBHT” Al npuema coupmeHust 3Hak (noroto) Ha PoHga.

Cpok

Yn. 3. PoHOBT ce yupensiBa 3a HEOrpaHUYEH CPOK.

OaHHun 3a YnpaBnsBawoTo ApYyXeCTBO

Yn. 4. (1) PoHObLT ce opraHmsmpa n ynpaensiea oT Ynpasenssalwo gpyxecrtso ,MHBECT
OOHO MEHWOIXKMBHT” AL, EUK: 175256096, cbc ceganuuie n agpec Ha ynpasreHue: rp.
Codoms, 1000, parioH Cpepeu, yn. ,Jdobpyoxa” Ne6, et.3, Ten.: 02/806 37 50 n 02 / 921 05 32,
dakc: 02/ 921 05 21, enektpoHeH agpec (e-mail): office@ifm.bg, enekTpoHHa cTpaHuua B
WHTepHeT (web-site): www.ifm.bg. Ynpasnasaworto [ApyxecTBo npuTexasa nuULEH3 3a
n3BbpLUBAHE HA OEMHOCT kaTo Ynpasnsasawo apyxectBo Ne 38 — Y[/ 24.03.20009r., nsgageH ot
K®H Ha ocHoBaHue pelueHmne Ne 290 — Y[ ot 14.02.2007r. Ha KOH, nuueH3bT e paswmpeH ¢
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PeweHne Ne 407 — Y[ ot 03.06.2013r.

(2) Mpun ocbLlecTBsIBaHe Ha OeVMHOCTTa MO ynpaBneHueTo Ha PoHaa, YnpaenssallioTo
apyxectso ,MHBECT ®OH MEHVNOXMbBHT” ALl geinctsa oT UMeTO M 3a cmeTKka Ha PoHaa.

(3) YnpaBnsiBawoTO [OpyKECcTBO ce ynpaBnsiBa N0 edHOCTENEeHHa CcuUcTemMa Ha
ynpaeneHue oT CbBeT Ha ANpeKTopuTe.

OdenHocT

Yn. 5. (1) (m3m. — pews. ot 10.02.2016 r. n ¢ pewt. oT 29.09.2017 r. ) PoHOLT Ce cb3aasa
3a U3BbPLUBAHE Ha OENHOCT MO KOMEKTUBHO MHBECTMPAaHE B NPEXBbLbPIISEeMU LEeHHU KHUXKa 1nm
ApYrv NUKBUOHW (DUHAHCOBM aKTMBW, KaKTO M Ha MapuyHW cpeactea, HabpaHu ypes3 nybnuyHo
npegnaraHe Ha AsanoBe, C ornef nocTuraHe Ha WHBECTUUMOHHWUTE uenu Ha doHpa, npu
crnasBaHe Ha UHBECTULMOHHUTE OrpaHNYeHus.

(2) Mpn ocbuwecTBaABaHe Ha pgenHocTTa cv PoHOBLT AEeNcTBa Ha MpuHUMNA Ha
pasnpegeneHne Ha pucka.

PA3OEN II
WHBECTULMOHHA OENHOCT U UHBECTULIMOHHA MOJNIUTUKA.

OCHOBHM Lenu Ha MHBECTULUOHHATa AEeNHOCT

Yn. 6. (1) (u3m. — pewt. ot 29.09.201r. ¢ pew. ot 11.02.2019 r. u ¢ pew. ot 16.03.2020
r.) OcHoBHa uen Ha PoHOa e ga ocUrypu Ha nputTexaTenuTe Ha OSnOoBe HapacTBaHe Ha
CTOMHOCTTa Ha HanpaBeHUTE UHBECTULMM MOCPEACTBOM CTAOWIEH NMXBEH U KanuTanoB AOXOA4
NPy YMEPEHO A0 BMCOKO HMBO Ha PUCK M MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT B CpaBHEHUE C
A0XOOHOCTTa Ha anTepHaTMBHU BMOXEHUS CbC CXOAEH PUCKOB Npodur.

(2) (u3m. — pew. ot 29.09.2017 r. u ¢ pew. ot 16.03.2020 r.) VIHBECTULMOHHUAT
noptdpenn Ha POHOA ce cTpykTypuvpa Ha 0asaTa Ha BWMCOKO PUCKOB MOAXOA, BKItOYBaALL
OCHOBHO MHBECTULMM B aKUuW, ObNMOBU LEHHU KHWKA, OANOBE HA KONEKTUBHU UHBECTULIMOHHN
CXeMW N AepUBaTHN NHCTPYMEHTM.

(3) (n3m. — pew. ot 29.09.2017 r., nam. ¢ pew. ot 20.10.2017 r., c pew. ot 11.02.2019
r. n c pew. or 16.03.2020 r.) Monutnkata Ha POHOA npenBwxoa akTMBHO YMpaBfieHWE Ha
nopTdenna oT (PMHAHCOBU WMHCTPYMEHTU U MApPWYHN CPEACTBA, WHBECTUPAHE B JNUKBUAHU
(PUHAHCOBM aKTUBM W MOCTUraHe Ha yCTOM4YMB, ONTUMArieH PbCT MPUM OrpaHM4yaBaHe pucka.
MHBecTUUMOHHATaA NONUTMKa BKMOYBA OCUrypsiBAHETO KaKTO Ha JIMXBEH [oXon, Taka WM Ha
aoxoa nog bopmata Ha kanuTanosu neyanow.

(4) (m3m. — pewt. ot 29.09.2017 r.) 3a nocTnraHe Ha OCHOBHUTE CU MHBECTULIMOHHN Lenn
doHOBbT MOXEe Aa npunara Noaxo4swm cTpaTerMu 3a npegnasBaHe OT nasapeH, BanyTeH u
apyru puckoBe (“xemxkmpaHe”).

MHBecTULUMNOHHA nonuTUKa. CbCTaB u CTPYKTYypa Ha aKTuBuTe

Yn. 7. (1) (u3am. — pewt. ot 10.02.2016 r., ¢ pew. ot 29.09.2017 r., c pew. oT 11.02.2019
r. u c pew. ot 16.03.2020 r.) C ornen nocturaHe Ha MHBECTULMOHHUTE cU Lenn [JoroBOpHUAT
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C*)OH,EI, e ce npugbpxa KbM MoONMMTUKaA Ha MHBECTUpaHe npegunMHO B akuunn, OAbIroBn LEeHHU
KHWXa, OdAnoBe Ha KOJNMeKTUBHUM UMHB. CXeMu 1N gepuBaTtHU MHCTPYMEHTU. MHBecTMunoHHaTa
NONNTUKA BKIKOYBa OCUTYPABAHETO KAaKTO Ha JIMXBEH O0X0A4, TakKa U Ha AoXo4 noa cbopmaTa Ha
KanutTanosu ne4yanou.

(1.1) (uam. — pew. ot 29.09.2017r. n ¢ pew. ot 11.02.2019 r.) POHOBT moxe aa
WHBECTMPA BbB (PUHAHCOBM MHCTPYMEHTM M MHCTPYMEHTM Ha NapuyHUSA nasap, A4onycHatu Ao
TbProBus Ha perynupaHun nasapu kakto B Penybnuka Bbnrapus, B gpyrute obpkaBu YNeHKU Ha
EC, Taka n B TpeTn Obpxasu, NOCOMEHN B CNUCHK, ogobpeH oT Komucuata, n B HactToswmte
MpaBuna, kaTto cnegHUTe HeusdepnaTenHo nocodeHn nasapu: Wiener Boerse, Deutsche
Boerse /XETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange,
Euronext (Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen,
Stockholm, Helsinki, Iceland), Oslo Stock Exchange, Irish Stock Exchange, Borsa ltaliana,
Bolsa De Mardid, SWX Swiss Exchange, Luxembourg Stock Exchange, Warsaw Stock
Exchange, Budapest Stock Exchange, Prague Stock Exchange, Bratislava Stock Exchange,
Ljubljana Stock Exchange, Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock
Exchange Russia, MICEX Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, Athens
Stock Exchange, OMX-Baltic Market (Talinn, Riga,Vilnius), New York Stock Exchange,
American Stock Exchange, NASDAQOMX, Toronto Stock Exchange, Australian Securities
Exchange, Hong Kong Exchanges&Clearing, Tokyo Stock Exchange, Singapore Exchange,
NYSE Euronext /USA/, CBOE /Chicago, USA/ n gp.

(1.2) (3. — pew. ot 11.02.2019 r., ¢ pew. ot 16.03.2020 r. n pew. ot 08.05.2020 r.)
MHBecTuUUMOHHaTa nonuTuka Ha A0roBopHust oHA we Obae cBbp3aHa CbC crna3BaHe Ha
CnefgHUTE OrpaHNM4YeHnst OTHOCHO CTPYKTypaTta Ha noptdenna:

Omunocumernen

Buooese axmusu cnpsamo 0bwume
axmueu na Qonoa

051l

AKLIMM W IpYTU JSUIOBM LIEHHU KHIPKA HA JIPY)KECTBA, IOIyCHATH A0 WM ThPTyBaHU HA 10 80%
peryiupan maszap mo wi. 152, am. 1 u 2 or 3akoHa 3a ma3apuTe Ha (HUHAHCOBH
WHCTpyMEHTH B PemyOnuka brarapus nim qpyra appkaBa dieHka Ha EC;

IAKITUU W IPYTH JSUIOBU IIEHHU KHIDKA HAa JPYXKECTBA, THPIYBaHH Ha PETylHpaH masap,
pasnuieH oT To3u mo Wwi. 152, am. 1 m 2 or 3akoHa 3a mazapure Ha (HUHAHCOBH
MHCTpYMEHTH, B PermyOnuka Bbarapus winm B Apyra IbpikaBa WieHKA, (DyHKIIHOHHPAIL
[P€O0BHO, ITPU3HAT U HY6HI/I‘-IHO JOCTBIICH,

AKITMM W JpYyTH JSUIOBU IICHHH KHIDKA Ha JIPY>KECTBa, MOMYCHATH 1O THPrOBHUS HA 1o 70%
odurmaneH nazap Ha GoHmoBa Oopca WM ThPryBaHU Ha JAPYT PEryJIMpaH ma3ap B TPETa)
mbpkaBa, (PYHKIMOHHpANl pPEJOBHO, MPHU3HAT W MyOJIMYHO JOCTBIICH, KOHTO Ca
BKIIFOUCHH B CIHCBHK, OJOOpEH OT KOMHCHSTA 10 TPENJIOKEHHEe Ha 3aMEeCTHHK-
mpejacenarens, win ca npeapuaeHu B [IpaBuiata Ha KOJEKTHMBHATa WHBECTUIIMOHHA|
cxema;

JIbIroBM IIEHHHM KHH)Ka, B TOBa YWCIO ABITOBM LIEHHM KHIDKA, H3AAJCHH W/WIH 10 30%
rapaHTupanu ot PemyOiuka Bwarapus, napyra abpkaBa 4ieHKa WIH OT TPETa JbPiKaBa,
OOIIMHCKU OOJNUTANK U JAPYTH IICHHU KHWKA, U3JAJICHA W/HIM TapaHTHPAHU OT MECTHH|
opranun Ha PenyOnmka bwiarapus, napyra abpkaBa 4WieHKAa WM TpeTa IbpKapa,
KOPIIOPATUBHU OOJIUTAIIMU, UIIOTSUYHU OOJIUTAllMY U IPYTH JBJITOBU IICHHH KHUXA,

Hackopo u3maneHH ABITOBM LIEHHHM KHW)XKA, aKO YCJIOBHATAa HA €MHCHATA BKIIOYBAT
[OoeMaHe Ha 3aJbJIKCHUE J1a C€ UCKA JIONYCKAHE U B CPOK, HE MO-ABIbI OT €1Ha IOAKHA
0T M34aBaHETO UM, J1a ObJIAT JOMYCHATHU 10 ThPrOBUS Ha PETYIUpaH masap;
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Hackopo u3maneHu NpexBBHPiseMU IIEHHW KHIKA, B YCJIOBHATA HA YHUATO E€MHUCHUS € 10 30%
BKJTIOYCHO IMOEMaHe Ha 33IbJDKCHHE J1a ce MCKa JIOMyCKaHe, U B CPOK, HE TMO-ABIBI OT
e/IHa TOAMHA OT W3J]aBaHETO UM, J1a OBJAT JOMYCHATH JI0 THPrOBHs Ha OQUIMAIEH Ha3ap
Ha (oH0Ba Oopca WIM Ha JApYyr peryiupaH nasap, GyHKIHOHUpALL PelOBHO, IPU3HAT U
NyOJIMYHO IOCTBIEH, KOMTO Ca BKJIIOYEHH B CIHCHK, OJOOPEH OT KOMHCHATA IO
Npe/UIOKCHNE Ha 3aMEeCTHHK-TIpEJcenarelisi, Wid ca npensuaeHn B [IpaBunara Ha
KOJICKTUBHATA HHBECTHIIMOHHA CXEMa

JIsI0Be HA KOJICKTMBHM WHBECTHUIIMOHHH CXEMH W/WIM Ha JPYrH TNPESANPHUITHS 34 1o 30%
KOJICKTUBHO HMHBECTHpaHe, KOWTO OTIOBapsT Ha ycloBusTa Ha 4wi. 4, aix. 1 oT
SAKNUCAIIKY, He3aBUCHMO OT TOBa, JAJIHM Ca ChC CEOAIMILE B AbpXKAaBa WICHKA, MpH|
[YCIIOBHE Y€ B yCTaBUTE WIIM MpaBHJIaTa UM € MPEIBUACHO Ja MOTaT J1a MHBECTHPAT HE
rmoBeue oT 10 Ha CTO OT aKTUBUTE CU B JAPYTH KOJICKTUBHU HHBECTUIMOHHU CXEMU WU B
MPyTH TPEANpUATHs 32 KOJEKTUBHO WHBECTHUPaHE, a JPYTUTe MPEInpHuATHsS 33
KOJIEKTHBHO WHBECTHpPAHE OTTOBAPSAT HA M3NCKBaHMATA Ha Wwi.38, an.1, 1.5, OykBa a) u 0)
ot 3AKNUCIIIKU.

[lapyuunu cpencTBa, GaHKOBH ACTIO3UTH M BJIOTOBE MJIM APYTH IUIATEKHU CPEACTBA. 10 50%

JlepuBaTvBHU (MHAHCOBM HMHCTPYMEHTH, BKIIOYMTEIIHO €KBUBAJICHTHH Ha TiX 10 50 %
MHCTPYMEHTH, 3aIbJDKCHUSATA 10 KOWTO MOTaT JAa ObJAaT M3IBJIHEHH 4pe3 MapUIHO
TUIaliaHe, ThbPryBaHU Ha PETYJIUpPAHH MMa3apy, U JepUBATUBHU (PUHAHCOBU WHCTPYMEHTH,
THPryBaHH Ha U3BHHOOPCOBH Ma3apy, KOUTO OTTOBApAT Ha 3aKOHOBUTE M3MCKBAHUS

/Ipyru nomycTumu OT 3aKOHA NPEXBBPIIIEMH LICHHU KHI)KA U MHCTPYMEHTH HA ITAPUYHUS 1o 10 %
Masap, U3BbH Te3U nocoueHu B wi. 38, ain. 1 ot 3AKMCAIIKU

(2) (3m. — pewt. ot 29.09.2017 r., ¢ pew. ot 11.02.2019 r., ¢ pew. oT 16.03.2020r.u c
pew. ot 08.05.2020 r.) PoHALT MOXe Oa UHBECTUPA B CIEAHUTE BMAOBE aKTUBWU, paspeLleHn
ot 3AKNCAONMKW:

1. NpexBbpngeMn LEHHU KHWXKA U MHCTPYMEHTM Ha NapuyHWga nasap, AornycHatyu 4o Unu
TbpryBaHu Ha perynupax nasap no un. 152, an. 1 n 2 ot 3akoHa 3a nasapurte Ha (OUHaAHCOBMU
WHCTPYMEHTH;

2. NpexBbpndemMmn LIEHHN KHWXKA W WUHCTPYMEHTU Ha NapuyHuUs nasap, TbpryBaHW Ha
perynvpaH nasap, pasnuyeH ot To3m no un. 152, an. 1 u 2 ot 3akoHa 3a nasapuTe Ha
(PUHAHCOBM WHCTPYMeEHTH, B Penybnuka bbnrapms wnn B gpyra AbpxaBa YneHka,
PYHKUMOHMPALL, pefoBHO, Npu3HAT U NyOMMYHO [OCTbMEH, KaKTO W LEHHU KHWXKa W
WHCTPYMEHTWN Ha napu4yHusa nasap, emutupaHun ot Penybnuka Bbnrapust unu gpyra gbpxasa
YNeHKa;

3. NpexBbprsemMn LEHHW KHUMXa W MHCTPYMEHTM Ha napuyHusa nasap, AonycHatu Ao
TbpProeus Ha odmumaneH nasap Ha poHaoBa 6opca unu TbpryBaHn Ha Apyr perynupad nasap B
TpeTa obpXKaBa, PYHKUMOHMPALL PeAOBHO, NPU3HAT U NYGRIMYHO AOCTBMNEH, KOUTO Ca BKINIOYEHU
B CNMCBK, ogobpeH oT KomucusaTa, unu ca npeasugeHn B Hactoswmte Mpasuna;

4. Hackopo u3fgageHn NPexBbprAgeMU LIEHHU KHWXA, B YCMOBMATA Ha YMATO eMuUcusa e
BKMIOYEHO MOeMaHe Ha 3agbihKeHue fa ce ucka AonyckaHe, U B CPOK, He Mo-ObNbr OT efHa
roguHa oT m3gaBaHeTo MM, ga 6bpaTr gonycHatu A0 TbproBust Ha oduumaneH nasap Ha
doHaoBa 6opca nnu Ha Apyr perynupad nasap, QyHKUMOHUpAaLL, pegoBHO, NPU3HaT U NyornmnyHo
OOCTbIMEH, KOMTO Ca BKIKYEHM B CNMUCBbK, ogobpeH oT KomucusTta, wnm ca npenBuaeHun B
HacTodawwmTe MNpaBuna;

5. pAnoBe Ha KONMEKTMBHW MHBECTULMOHHM CXEMW W/MNU Ha OpyrM NpeanpuaTtus 3a
KONEKTUBHO MHBECTMPaHE, KOUTO OTroBapsT Ha ycnosudata Ha un. 4, an. 1 ot 3AKUCONKWN,
He3aBMCUMO OT TOBa, Aann ca CbC cefanuile B AbpXaBa YreHka, Npu ycrnosue ye oTroBapsT
Ha n3anckeaHmaTa Ha un.38, an.1, 1.5, 6yksa a) u 6ykea 6) ot 3AKUCLIMKN;
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6. Bnoroee B KpeOUTHU MHCTUTYLMW, MAATUMKN NPU NMOUCKBAHE WU 3a KOUTO CbLLECTBYBA
npaBoTO Aa 6baaT U3TerneHn nNo BCAKO BPEME U C AaTa A0 Nagex He noeeye oT 12 meceua npu
cnasBaHe Ha AencTBallnTe HOPMaTUBHMU U3NCKBAHUS,

7. OepvBaTMBHU (UHAHCOBU WHCTPYMEHTW, BKIMIOYUTENHO €KBMBANEHTHM Ha TAX
WHCTPYMEHTU, 3a4bIDKEHNsATa No KOUTO MoraT ga 6baaTr M3MbIIHEHM Ype3 MapuyHO nrailaHe,
TbpryBaHu Ha perynupaxdu nasapu no 1. 1 — 3 w/ vunu gepmBatMBHNU PUHAHCOBU MHCTPYMEHTH,
TbpryBaHu Ha n3BbHOOPCOBM Nasapu, NpU cnasBaHe Ha NPUNOXUMOTO 3aKOHOAATENCTBO;

8. MHCTPYMEHTU Ha nMapuyHUSA nasap U3BbLH Te3n, TbPryBaHM Ha perynupad nasap, npu
cnasBaHe Ha HOPMAaTUBHUTE U3UCKBAHUS;

9. OpyrM npexBbprseMm LEHHU KHMXKA WU MHCTPYMEHTUM Ha MNapuyHMsa nasap W3BbLH
noco4yeHnte B T. 1-8 nNpu cnaseaHe Ha 3aKOHOBUTE OrpaHUYEHUs 3a UHBECTUPaHE Ha He noBeYe
o1 10 Ha CTO OT aKTUBUTE CU THX.

(3) (u3am. — pew. ot 29.09.2017 r. u ¢ pew. ot 11.02.2019 r.) PoHOLT MOXe Oa
npngobuea aepuBaTUBHYM MHCTPYMEHTM Mo an. 2, T. 7 ¢ 6a30B akTMB CaMO MHCTPYMEHTM No an.
2 n pa un3nonssa AepuBaTuMBM CaMO B CbOTBETCTBME CbC CTpaTerMsaTa Ha doHaa. PoHObT
Bb3HamepsiBa ga npugobrBa eKcno3vums KbM onpedeneH Mo3BOfieH MHCTPYMEHT, 4pes
MHBECTMpaHe B AepuBaTuB ¢ 6a30B akTWB TO3M MHCTPYMEHT, CaMO KoraTto npeLeHu, Yye e no-
edekTuBHO ga npmuaobue ekcrnosmumsi KbM CbOTBETHUSI 6A30B akTUB HEMPSIKO (Ype3 gepuBaTh),
BMECTO MpsiKO, Ype3 3aKynyBaHe Ha CbOTBETHUSA 6a3oB akTmB. EdbekTmBHOCTTa Ha nogobHa
cAenka we ce npeleHsiBa CpaBHSIBaVKN TPaH3aKUMOHHWUTE pa3xoau, NUKBMAHOCTTA U AOCTbNa
00 nasapuTe U TAXHaTa MpPO3payvyHOCT, CbOTBETHO Ha 6a3oBMA aKTMB U Ha OepuBaTUBHUS
WHCTPYMEHT UNN NHCTPYMEHTU BbpXy 6a30BMS aKTuB.

doHabT MOXe fa npuaobuea aepmBaTU, KOMTO BOAAT A0 Bb3HMKBAHE Ha EKCMo3vuus B Yyxaa
BanyTa camo C uen xemxupaHe. VIHBeCTMUMM B LEHHM KHWXA, OEHOMUHWpPaHM BbB BanyTa,
pasnu4yHa ot 6a3oBarta BanyTta Ha PoHaa (6bnrapcky neB) Uy B €BpPO - gokaTo B bbnrapusi e B
cvna BanyTeH 6opa cbrnacHo yn. 28-29 ot 3akoHa 3a bbnrapckata HapogHa 6aHka, cnegsa aa
ca M3UANo XemKUpaHu.

(4) (u3m. — pew. ot 29.09.2017 r.) PoHABLT He MOXe Aa npuaobusa LeHHW (GnaropogHn)
MeTanu n ceptTudunkaT BbpXy TSX.

MHBECTULUNOHHMN orpaHn4yeHus

Yn. 8. (1) (v3am. — pew. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. 1 c pew. oT
08.05.2020 r.) B cvoTBeTcTBME C pasnopeabute Ha 3OKNCOMNKW, nog3akoHOBUTE akToOBE MO
npunaraHeTo My u HactosilwmTe NMpaBuna, we 6bvaat cbbnogaBaHy crnegHUTE orpaHUYeHns 3a
CTpyKTypaTa Ha aKTUBUTE U OTHOCUTENHUTE OAINOBE B LIEHHW KHKA OT eAunH Unuv Apyr BUA:

1. (u3am. — pew. ot 29.09.2017r. n ¢ pew. ot 16.03.2020r.) POHOBLT He moxe Aa
MHBECTUpa noBeye OT 5 Ha CTO OT aKkTUBUTE CU B MNPEXBBLPISEMU LIEHHU KHMKA MU B
WHCTPYMEHTWN Ha Napu4HMA nasap, u3gageHn ot eaHo nuue;

2. (uam. — pew. ot 16.03.2020r. u pew. ot 08.05.2020 r. ) POHODBLT He moxe Aa
nHBecTUpa noseye oT 20 Ha CTO OT aKTUBUTE CM BbB BIIOroBe B €4Ha KpeauTHa MHCTUTYLUS Nno
un. 38, an. 1, 1. 6 ot 3SAKNCOMNKW.

3. (m3m. — pew. ot 29.09.2017r. u c pew. ot 16.03.2020r.) PnckoBata ekcnosnuusa Ha
®OHLOA kbM HacpewHata cTpaHa NO caenka C M3BbHOOPCOBO TbpryBaHU LepUBATMBHMU
(PUHAHCOBM MHCTPYMEHTM HE MOXe Aa Haasuwasa 10 Ha CTO OT aKTMBUTE, KOraTo HacpeLiHaTa
CTpaHa e KpeguTHa nHeTuTyums no yn. 38, an. 1, 1. 6 ot 3AKUCAINKW, a B octaHanute cny4vamn
- 5 Ha cTO OT aKkTuBMUTE.
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4. (nam. — pew. ot 29.09.2017r. 1 ¢ pew. ot 16.03.2020r.) POHOBLT mMoxe pAa
nHBecTupa 4o 10 Ha CTO OT aKTUBUTE CU B MPEXBBPIISEMUN LLEHHN KHUXKA UMM B UHCTPYMEHTU Ha
napuvyHUs nasap, vM3gageHn OT edHO nuue, camo npu ycrnoBue 4e obuiata CTOMHOCT Ha
WHBECTUUMMTE B nuuarta, BbB BcsAKo oT kouto ®POHODBT mHBEcTMpa noBe4ye OT 5 Ha CTO OT
cBouTe akTuBu, He HagBuwaea 40 Ha cto oT aktmBuTe Ha POHOA. OrpaHunyeHueTo no
Npeaxo4HoOTO M3pPEeYEeHNe He ce mnpunara OTHOCHO BIIOrOBETE B KPEOUTHU MHCTUTYLMU, BbPXY
KOUTO Ce OCblUecTBABa nNpyaeHuuaneH Haasop, KakTo M KbM cOenkute ¢ u3BbHOOPCOBO
TbpryBaHn OepuBaTHU (PUHAHCOBU MHCTPYMEHTU C Te3n MHCTUTYuuW. [pn msunucnaBaHe Ha
obLwara CTOMHOCT Ha aKTMBUTE MO M3PEYEHNEe MbPBO HE Ce B3emaT NpeaBug NpexBbprsieMuTe
LlEHHM KHWXKa N MHCTPYMEHTUTE Ha Napu4HMs nasap no T. 6;

5. (u3m. — pew. oT 29.09.2017r. u ¢ pew. ot 16.03.2020r.) OcBeH orpaHnyeHusTa no 7. 1
- 3 obwarta cTtomHoCcT Ha uHBecTuUMnTe Ha POHOA B NpexBbpnsdemMu LEHHU KHWXA Wn
WHCTPYMEHTU Ha Napu4H1A nasap, U3gageHu oT e4Ho nuvue, BoroBeTe npu ToBa Nmue, KakTo U1
eKcnosuumsiTa KbM CbLIOTO NuUe, Bb3HMKHaNa B pe3yntaT Ha cAenkn C M3BbHOOPCOBO
TbpryBaHn OepuBaTHM (DMHAHCOBM MHCTPYMEHTW, He Moxe ga Hageuwaea 20 Ha cTo OT
aktneute Ha POHIOA;

6. (M3am. — pew. ot 29.09.2017r. 1 ¢ pew. ot 16.03.2020r.) ®OHOBLT mMoxe pAa
MHBeCTUpa 0 35 Ha CTO OT aKTMBUTE CU B MPEXBBLPIISEMU LIEHHU KHWXKA U MHCTPYMEHTU Ha
napuyHus nasap, usgageHu oT e4Ho Nnue, ako LEHHUTE KHDKA U MHCTPYMEHTUTE Ha Napu4vHus
nasap ca usgageHu unuv rapaHtupanu ot Penybnuvka bbnrapus, oT gpyra Agbpxasa YneHka, ot
TEXHWU pernoHanHyn N MecTHW opraHu, OT TpeTa AbpXkaBa Mnu OT NybnmMyHa mMexagyHapogHa
opraHusaums, B KOATO YneHyBa NoHe edHa AbpXKaBa YreHka;

7. (HoBa — pew. ot 08.05.2020r.) POHOBLT moxe ga mHBecTMpa A0 25 Ha CTo OT
akTMBuTe C/M B oGnurauumn, M3gageHn OT KpeauTHa MHCTUTYUMs CbC cefjanvuie B Abpxasa
yneHka, KOSITO MnoaneXxu Ha Haasop C Len 3awmta Ha npuTexaTtenute Ha obnuraumm,
BKIMIOYMTENHO Ha M3MCKBAHETO HabpaHuTe OT emucusiTa obnurauum cpenctea ga oOboar
WHBECTMPaHN B aKkTUBMW, KOUTO Mpe3 Lenust Nepuon Ha emMucusita ocurypsieaT MoKpuTMe Ha
npeTeHuunTe BbB Bpb3ka C obnuraummte n KoMTo B Clydam Ha HECbCTOATENHOCT Ha eMUTEHTa
na 6baaT M3non3BaHu NPUOPUTETHO 3a M3NMaLlaHe Ha 3agbIDKEHUSTA KbM NpUTEXaTenuTe Ha
obonurauun. OOWATA CTOMHOCT HAa WHBECTULUMUTE MO M3PEYEHWE MbPBO, HAAXBbPNSALLN
orpaHMyeHneTo no an. 1 3a ekcno3numMmn KbM eIH EMUTEHT, He MOXe Aa Haaxebpns 80 Ha cTo
OT aKTMBUTE Ha KONEKTMBHATa MHBECTMLMOHHA cxema. Komucusita yeegomsaBa EBponenickarta
KOMUCUS 3a KaTeropuumte obnuraumm U eMUTEeHTW, KOWUTO CbrfacHo ObnrapckoTo
3aKOHOOAaTENCTBO OTrOBapsAT HA U3NCKBAHUATA HA N3peYeHne NbPBO.

8. (HoBa — pew. ot 08.05.2020r.) NpexBbpNAeMUTE LIEHHN KHMXA U UHCTPYMEHTUTE Ha
napuyH1s nasap no 1. 6 U 7 He ce B3emaT nNpeasung 3a Lennte Ha orpaHuyYeHneTo no T. 4.

9. (npegywHa 7, m3aM. — pew. oT 16.03.2020r. u c¢ pew. or 08.05.2020r.)
MHBECTULUNOHHNTE OrpaHuveHnst no 1. 1 - 7 He moraT ga 6baaT KOMOMHMpaHuW, korato B
pesyntat Ha TOBa KOMOWHMpaHe obwata CTOMHOCT Ha wHBecTMumMmuTe Ha GOHOA B
npexsbpnsaemMm LEeHHU KHMXKA NN MHCTPYMEHTWN Ha Napu4HUs nasap, usgageHu oT egHo nuue,
BINOroBETE MpW TOBa NULE, KAKTO M EKCrno3uumsaTa KbM CbLLOTO Nnue, Bb3HMKHANa B pesynrar
Ha caenku ¢ gepusaTtHM (OMHAHCOBU MHCTPYMEHTU CbrnacHo T. 1 — 7, we Hageuwm 35 Ha cTo
ot aktusute Ha POHIA;

10. (npeauwHa 8, nam. — pewt. ot 29.09.2017r. u ¢ pew. ot 16.03.2020r. u ¢ pewl. oT
08.05.2020r.) [pyxecTtBaTa, BKIOYEHM KbM efHa rpyna 3a UEenMTe Ha CbCTaBsiHE Ha
KOHconuaupaH hMHaAHCOB OTYET CbhIMAaCcHO NPU3HATUTE CYETOBOOHU CTaHA4ApPTW, ce pasrnexaat
KaTo efHo nuue Npu npunaraHe Ha orpaHUyeHnsiTa No NPeaxXoaHUTE TOYKY;

11. (npepuwHa 9, nam. — pew. ot 16.03.2020r. u pew. ot 08.05.2020 r.) Obwarta
CTOMHOCT Ha WHBECTULMUTE B MPEXBBbPMSEMU LIEHHU KHWXA WNN UHCTPYMEHTM Ha NapuyHusN
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nasap, eMnTMpaHn OT ApyXecTBaTa B efdHa rpyna, He Moxe na Hagsuwasa 20 Ha cTo OT
cTonHocTTa Ha aktmBute Ha POHIA;

12. (npepuwHa 10, uam. — pewl. ot 29.09.2017r., ¢ pew. ot 16.03.2020r. u pew. ot
08.05.2020 r.) POHO BT mMoxe ga mHBecTMpa He noBede oT 10 Ha CTO OT aKTUBUTE CU B
OANoBeTe Ha €4HO M CbLUO NpeanpuaTue 3a KONEeKTUBHO MHBECTUpaHe no un. 38, an. 1, 1. 5 ot
3OKNCOIMKW, He3aBCcuMMO ganu e cbC ceganuile B Obp)KaBa YfneHKa Uinn He;

13. (npeguwHa 11, nam. — pew. ot 29.09.2017r. n ¢ pew. ot 20.10.2017r., ¢ pew. oT
16.03.2020r. u pew. ot 08.05.2020 r.) OOWMAT pasmep Ha WMHBECTUUUUTE B ASANOBE Ha
NPeanpuaTUS 3a KONEKTUBHO MHBECTUPAHE, PasfiMyHN OT KONEKTUBHA MHBECTULMOHHA CXEeMa,
He MOXe Aa HaABuULaBa 3aKOHOBO YCTAHOBEHUTE OrpaHNYeHNs;

14. (npeaunwHa 12, uam. — pew. ot 29.09.2017r., ¢ pew. ot 16.03.2020 r. n c pewi. oT
08.05.2020 r.) YnpaBnsiBawoTo apyxectBo ,HeBecT ®oHa MeHnmkmbHT” ALl, oencreawo 3a
cmeTka Ha ynpaenasaHute oT Hero POHOOBE 1 BCUMYKM OpYyrM KONMEKTUBHU MHBECTULIMOHHN
CXEMMU UInn OpYyrv Npeanpusitust 3a KONEKTUBHO MHBECTMPAaHE, He MOXe Oa nNpugobrBa akumm C
npaBo Ha rnac, Kouto Ouxa My nO3BONMMAM Aa ynpaxHsiBa 3HAYUTENHO BIIMSIHWE BBbPXY
ynpaBrneHNeTo Ha EMUTEHT. 3HAYMTENHO BNUSHWE NO CMUCBA Ha U3peveHne MbpPBO € Hanuue
B Cly4dauTe Ha NPSKO UM Henpsko nputexaeaHe Ha 20 Ha CTO unM NoBeye OT rMacoBeTe B
o0uwoTO CcbOpaHMe Ha eMUTeHT, onpedeneHn cbrnacHoun. 145m 146 ot 3akoHa 3a
ny6nnM4HOTO NpeanaraHe Ha LeHHU KHXKa.

15. (npegunwHa 13, uam. — pew. ot 16.03.2020r. n pew. ot 08.05.2020 r.) 1. POHO BT
He MoXe aa npuaobrBa noBeve oT:

a) 10 Ha cTo OT akuuuTe 6e3 NpaBo Ha rnac, U3gageHn oT egHo JNMLE;

6) 10 Ha cTo OT obnUraumMmMTe UNU OPYrv ObATOBM LEHHWN KHWXKA, N3aadeHn OT egHo Nuue;

B) 25 Ha CTO OT AANOBETE Ha eHa M Cblla KOMNEeKTMBHA MHBECTULMOHHA CXeMa unm apyro
npeanpuaTue 3a KONEKTUBHO MHBECTUPAHE, KOETO OTroBaps Ha U3nckBaHuATa Ha un. 4, an. 1 ot
3OKUCOMNKW;

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha NapuUYHUA Nasap, n3gageHu ot eqHo nuue.

15.2. OrpaHundenuaTta no 1. 15.1., 6yksu 6), B) 1 r) He ce npunarar, KOrato B MOMEHTa Ha
npngobreaHe Ha nocodeHnte MHeTpymeHTn POHO BT He moxe ga naumcnmn GpyTHaTa cyMa Ha
OBIrOBUTE LIEHHW KHUXA, Ha MHCTPYMEHTUTE Ha MapuyHus nasap UnNn HeTHaTta CTOMHOCT Ha
EMUTUPAHNTE LIEHHWN KHUXA;

16. (npepanwHa 14, uam. — pews. ot 16.03.2020r. n pew. ot 08.05.2020 r.) POHOBT
MOXe fa MHBecTMpa He noseyve oT 10 Ha CTO OT aKTMBUTE CU B APYTN NPEXBBLPIISEMU LEHHU
KHWXKa M MHCTPYMEHTU Ha napudHng nasap u3BbH Te3u no yn. 38, an. 1 ot 30KNCOMNKA.

17. (npeanwHa 15, uam. — pew. ot 16.03.2020r. n pew. ot 08.05.2020 r.) ObwaTa
CTOMHOCT Ha ekcnosunuuata Ha POHLA, cBbp3aHa ¢ gepyMBaTUBHN (DUHAHCOBU MHCTPYMEHTMU,
He MoXe aa 6bae no-ronsiMa oT HeroBaTa HeTHa CTOMHOCT Ha aKTUBUTE.

18. (npeguwHa 16, nam. — pew. ot 16.03.2020r., pew. ot 08.05.2020 r. n pew. oT
04.06.2020 r.) POHOBLT moxe foa nHBECTUpa B AepuBaTUBHU (PUHAHCOBUM WUHCTPYMEHTU MNpwu
crnasBaHe Ha orpaHuyeHusita no T. 9 — 11 n nNpu ycrnoBme 4e ekcnosuumsita kbM GasoBuTe
aKkTMBM 06LLO HE HAOXBbPMS MHBECTULMOHHUTE OrpaHuyeHma no 1. 1 — 11.

(2) ®OHOBT He moxe ga npugobuea ueHHM (OnaropodHn) meTanm U cepTudomkaTn
BbPXY TAX;

(3) OrpaHnyeHndaTa no HacTosWMA YneH He ce npunarat, korato POHODBT ynpaxHasa
npaBa Ha 3anuMcBaHe, MPoM3TUYaLLM OT MNPEXBBLPIISEMU LEHHM KHMXA WU UHCTPYMEHTU Ha
NapuyHMs nasap, KOMTO Ca 4acT OT HerosBute akTueW. [1pyn HapylweHne Ha UHBECTULMOHHUTE
OorpaHuMyeHns No NpPUYMHM M3BbLH KOHTpona Ha POHIA wnu B pesynTtaT Ha ynpakHsBaHe npasa
Ha 3anuceaHe POHODBT nNpUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE Ha
HapylweHneTo, 4pe3 caenkn 3a npogaxba npuBexaga akTMBute CM B CbOTBETCTBME C
WHBECTULMOHHUTE OrpPaHUYEeHUs, KaTo OTYMTA UHTEpecuTe Ha npuTexartenute Ha adanose. B
cnyyaute no npegxogHoTto ndpedeHne POHOLT e anbXeH B 7-AHEBEH CPOK OT U3BBLPLUBAHE
Ha HapyweHueto ga yBegomm KOH, kaTo npegoctaBu MHGOpMaumMa 3a MPUYUMHUTE 3a
Bb3HUKBAHETO My W 3a NpeanpueTuTe MepKku 3a OTCTPaHSIBAHETO My.
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CTpykTypa Ha akTuBuTe U nacuBute. JiukBugHocTt Ha doHAa.

Yn. 9. (1) (v3am. — pews. ot 10.02.2016r. u ¢ pew. ot 29.09.2017r.) lNpun ynpaBneHne Ha
doHAa YnpaBnaBalloTO OPYXKECTBO € AMbXHO A WHBECTUpa B NUKBUAHW MHCTPYMEHTM Ha
napuyHMs nasap, B IMKBUOHM MPEXBBLPMSEMU ObAMOBU LEHHU KHWXKa W APYrU NUKBUOHU
durHaHcoBmu aktmem no un. 38 ot 3OKNCOINKW, kakto n ga nogobpxa TakaBa CTPyKTypa Ha
aKkTuBmMTEe U nacmeute Ha PoHaa, KOATO Oa No3BosfisiBa 4a Ce U3MbIIHABAT BbB BCEKM MOMEHT
3agbIPKeHnsaTa no obpaTtHOTO M3KynyBaHe Ha gsnoseTte Ha PoHaa.

(2) YnpaBnsiBawloTO OpyXecTBO He MoXe fa msnara doHaa Ha pPUCKOBE, KOUTO He
CbOTBETCTBAT Ha PUCKOBMUSA My Npodun.

(3) (n3m. — pew. ot 11.02.2019 r.) YnpaBnsaBawoTO OPYXECTBO Npuema npasuna 3a
nogobpXXaHe M ynpaBfieHMe Ha NUKBMAOHOCTTA Ha PoHOa, B KOUTO Ce MOoCco4YBaT MPUHUMNUTE U
METOAMNTE Ha ynpaBneHue, KakTo W npaBaTa M 3agbilKeHuaTa Ha nuuaTta, OTroBOpHM 3a
ynpaBfneHNeTo, OTYETHOCTTA M BBLTPELLUHMS KOHTPON BbpXy nukBugHoctTa. [MpaBunarta ce
npenctaBaT B KomucusaAta B 7- OHEBEH CPOK OT MPUMEMAHETO MM, CbOTBETHO OT TsAXHaTa
npomsiHa. (4) YnpasnsiBalwoTo OPYKECTBO € AJTbXXHO NMOCTOSIHHO Aa crieam 3a NMMKBMAHOCTTA Ha
doHpa. Korato yctaHoBM, 4e T He OTroBaps Ha u3nckBaHuATa Ha Hapepba Ne 44 ot 20
oktomBpun 2011 r. 3a M3NCKBAHUATA KbM AENHOCTTA Ha KONEKTUBHUTE WMHBECTULMOHHU CXEMMW,
ynpaeBnsBawuTe OpPYKeCTBa, HauWOHanHMTE MHBECTULUMOHHM  OHOOBE W nuvuarta,
yrnpaBnsaBaly anTepHaTMBHU WMHBECTUMLMOHHN ¢oHaoBe(Hapenba Ne 44), YnpaenaBawoTo
OpyXecTBO He3abaBHO npegnpMeMa MepKM 3a MpuMBEXOAaHETO W B CbOTBETCTBME C
M3ncKBaHuATa.

(5) B cny4anm Ha 3anor Ha akTMBW MM ako CbLLECTBYBA OPYro OrpaHUYEHME 3a TAXHOTO
n3snonssaHe ot PoHAa, Te3M aKTUBM HE Ce BKITKOYBAT NPU U3YUCIIIBAHE HA NIMKBUOHOCTTA.

TexHuku 3a edpeKTUBHO ynpaBrieHne Ha PoHpa (,,peno” caenkwm)

Yn. 10. (1) (vam. — pew. ot 29.09.2017r.) ®oHOBLT MOXe Aa MU3MNon3Ba TEXHUKU U
WHCTPYMEHTU, CBbpP3aHN C NPEXBBPNAEMN LEHHN KHKA U MHCTPYMEHTM Ha NapuyHMs nasap 3a
edeKTMBHO ynpaBneHme Ha nopTdenn, NpeacTaBnsBaLlm JOroBopK 3a NoKynka unu npogaxoba
Ha PMHAHCOBU MHCTPYMEHTU C YroBOpKa 3a obpaTHO u3KynyBaHe (,peno” caenku), npu ycrioBme
ye cOenkuTe ca MKOHOMWYECKU MOLXOASsILM, PUCKOBETE, MPOM3TUYaLLM OT TSX, ca afeKBaTHO
noeHTnmumMpaHn B npoueca Ha ynpaBfieHMe Ha pucka M npu ycnosue, Ye cryxaT 3a
U3NbITHEHNE Ha NOHe eaHa OT CneaHuTe uenu:

1. HamansiBaHe Ha pPUCKa;
2. HamansiBaHe Ha pa3xoauTe;
3. reHepupaHe Ha OOMbIHUTENHM Npuxogu 3a doHOa C HMBO Ha pucka, KOeTo

CbOTBETCTBA HAa PUCKOBUA MY I'IpOCbVIJ'I M Ha npaBuiata 3a LI,I/IBepCI/ICbI/IKaLI,VIFI Ha puUcka.

(2) WManonsBaHeTo Ha TexHWkMTE No an. 1 He MOXe da BOAM OO MNpPOMsiHA B
WHBECTULMOHHUTE LeN N OrpaHnYeHns unv 0o 3aBullaBaHe Ha puckoBusa npodun Ha PoHAaa,
KaKTO ca hopmynupaHu B HacTosawmTte MNMpasuna.

(3) PoHOBT MOXe Aa ckroYBa peno caenky no an. 1 camo ¢ PUHAHCOBU MHCTPYMEHTU, B
KOUTO MOXe fa nHeectupa cbrnacHo un. 38 ot 3OKNCOMKWU v un. 7 ot HactosiwmTe Npasuna,
M camMO aKkO HacpellHWTe CTpaHuM Mo TAX ca KPeauTHW unm (UHAHCOBUM WHCTUTYLUWN, KOUTO
noanexar Ha npyaeHuManeH Haas3op OT CTpaHa Ha KOMMETEHTEH opraH OT AbpXaBa YneHka
unu gpyra gbpxasa, cTpaHa no CnopasymeHueTto 3a OpraHumsauusaTa 3a WKOHOMUYECKO
CbTPYAHMYECTBO M pa3BuTue. PuckoBaTa ekcnosmumsa Ha PoHaa KbM BCsKa OTAENHa HacpeLlHa
CTpaHa He Moxe Aa HaaxBbpnsa 10 Ha CTO OT aKTMBUTE My, KOraTo HacpelHaTa cTpaHa e 6aHka
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no yun. 38, an. 1, 1. 6 ot 3AKUCAINKW n 5 Ha cTo OT akTMBUTE B OCTaHanure crnyyau.

Coenkn 3a npopgaxb6a Ha comHaHcOBM MHCTpyMeHTM oT doHOa C yroBopka 3a
obpaTHOTO MM n3kynyBaHe ot doHAa (,,peno” caenku)

Yn. 11. doHOBT MOXe [a CcKnuBa peno caenkum 3a npogaxba Ha duHaHcoBM
MHCTPYMEHTN C YroBopKa 3a 06paTHOTO UM M3KynyBaHe OT cTpaHa Ha doHAa Ha LeHa n B CPOK,
onpedeneHn B OOroBopa MeXAy CTpaHuTe, KaTo MNpuU HacTbnBaHe Ha nagexa PoHObT e
ONbXEeH [a pasnonara ¢ 4OCTaTbyYyHO CPEeACTBa 3a M3MnawaHeTo Ha cymaTa, LOroBopeHa 3a
06paTHOTO M3KynyBaHe Ha (PMHAHCOBUTE MHCTPYMEHTH.

Cpenkn 3a noKynka Ha (PUMHAHCOBU WHCTPyMeHTM oT PoHAa C yroBopka 3a
06paTHOTO UM M3KyNyBaHe OT NnpoaaBaya (obpaTHu ,,peno” caenku)

UYn. 12. (1) PoHObLT MOXe [a CKMYBa Peno caerkym 3a MNokyrnka Ha (UHAHCOBU
MHCTPYMEHTU C yroBopka 3a 06paTHOTO MM K3KyrnyBaHe OT NpofaBaya Ha LeHa U B CpOK,
onpegeneHyn B JOroBopa Mexay ABeTe CTpaHu, Npu cna3BaHe Ha cregHUTe orpaHn4eHuns:

1. no BpemMe Ha pJenctene Ha pgoroopa PoHABT HEe MOXe pfa npogaea
MHaHCOBUTE WHCTPYMEHTU - nNpegMeT Ha [JOoroBopa, Npeau HacpewHata cTpaHa ja e
yrnpakHuna npaBoTo CU UNN KParMHUAT CPOK 3a 06paTHOTO U3KyNyBaHe a € U3TEKbS1, OCBEH aKo
doHABT He pasnonara C gpyru cpencrtBa 3a U3NbIfIHEHWE HA 3a4bIHKEHUETO CU MO AOroBOpa;
nNpeaoxo4HoTO M3peyeHrMe He ce npunara B CcryvauTe, KOrato HacpellHata cTpaHa He e
M3NbIIHMNA CBOM 3adb/bDKeHUA MO [OoroBopa 3a peno caenka W CbinacHo Aoroesopa
Hen3nb/IHEHNETO AaBa NpaBo Ha PoHaa aa npogaBa PUHAHCOBUTE NHCTPYMEHTU;

2. CTOMHOCTTA Ha CKNoYeHuTe peno caenku ot PoHaoa He TpsaAbBa Aa
Bb3NPEnsTCTBA U3MNbIHEHMETO Ha 3a4bIDKEHMETO MY MO BCSKO BpeMe Aa U3KynyBa oGpaTHO
OSMNOBETE CU MO UCKaHe Ha TEXHWUTE npuTexaTenu.

(2) (u3m. — pews. ot 29.09.2017r.) duHaHCOBUTE MHCTPYMEHTU, KOUTO MoraT ga obaar
obeKT Ha caenka no an. 1, ca:

1. WHCTPYMEHTU Ha NapuyHMa nasap no cMmucbra Ha un. 38, an. 1, 1. 9 ot
3O0KNCOMNKY;
2. obnurauun, uM3gageHn unuM rapaHTupaHu OT ObpXKaBa YneHka wunu apyra

AbpxaBa, cTpaHa no CnopasymeHueto 3a OpraHusaumsita 3a MKOHOMUYECKO CbTPYAHUYECTBO
N pasBUTUE, TEXHU LEHTpanHu OaHKu, TEXHW OpraHn Ha MECTHOTO camoynpaBfieHue, OT
EBponeinckata ueHTpanHa ©OaHka, EBponenckata mHBeCTUUMOHHA 6GaHka unm oT nybnuyHa
MeXayHapogHa opraHu3aumus, B KOSATO 4neHyBa MNOHe edHa AbpXaBa uYSeHKa, KaKTo U
KBaNnUUUUpaHU ObArOBU LEHHW KHWXA, WU3OadeHW UMW rapaHTupaHu OT TpeTu AbpXKaBu C
KpeouTeH PEenTUHT, He MO-HUCBHK OT MHBECTUMLMOHEH, NPUCHOEH OT areHuus 3a KpeguTed
PENTUHT, pernctpupana unm ceptndpmumnpana cornacHo PernameHT (EC) Ne 1060/2009;

3. akuMm wnu paanoBe, U3OadeHUM OT KONeKTMBHA WMHBECTULIMOHHA CXema Ha
napuyHus nasap no yn. 38, an. 1, 1. 5 ot 3AKNCAINKWY;

4. obnuraumm, TbpryBaHuW Ha perynupaH nasap B ObpXaBa uneHka wunv gpyra
Abpxaea, cTpaHa no CnopasymeHueTo 3a OpraHusaumsita 3a MKOHOMUYECKO CbTPYAHUYECTBO
N pasBUTUE, TbProBUATa C KOUTO OBnMrauumn e 4oCTaTbYyHO NMKBUAHA.

5. aKLMK, TbPryBaHu Ha perynvpaH nasap B AbpkaBa YneHka unuv gpyra obpxaea, cTpaHa
no CrnopasymeHueTo 3a OpraHusaumsita 3a UKOHOMUYECKO CbTPYOHUYECTBO M pasBUTUE, MpU
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ycnoBsue 4e Te3n akunn ca BKIMKHYEeHU B MHOEKC, noaabpXKaH OT TO3U nasap.

OrpaHunyeHus Ha genMHocTTa Ha ®oHAaa

Yn. 13. (1) PoHOBLT HE MOXE Oa M3BbPLUBA Apyra AEVHOCT M3BbH NMocodeHaTa B 4. 5,
OCBEH ako TOoBa € HeobXoaMMO 3a OCbLUECTBSABAHE Ha AEWHOCTTA NO MHBECTMPAHE, CbOTBETHO
Ha aencTBMATa No obpaTHO M3KyNyBaHe Ha AANOBE, CbINacHo Y. 5.

(2) YnpaensiBawoTo OpyXecTBo, KakTo u baHkata [enosuTtap, korato AencTteaTt 3a
cMmeTka Ha [loroBopHust ooHA, HE MoraTt Aa NpeaocTaBAaT 3aemu, HUTO Aa 6baat rapaHTu Ha
TpeTn nuua. [encreusita, M3BbPLUEHN B HapylleHMe Ha Ta3u 3abpaHa ca HeaencTBUTENHU
CApsSIMO npuTexaTtenute Ha Asanose. HesaBUCMMO OT orpaHMyeHusiTa No uspedeHne nbpBo,
YnpaBnasawoTo APYXKeCTBO, kakto M baHkata [Jenosutap, KoraTto gencTBaT 3a CMeETKa Ha
HoroBopHusa cdoHa, moraT ga npuaobmusat NpexsbprsemMn gbroBy LEHHN KHUXKA, UHCTPYMEHTU
Ha MapuyHWa nasap unu apyrn OUMHaHCOBM UHCTPYMEHTW no un. 38, an. 1, 1. 5, 7, 8 n 9
3OKNCOIMKW, B crniydyanTe KoraTto CTOMHOCTTa MM HE € HaMmbJTHO M3nnaTeHa.

(3) Korato m3BbpwBat AeVHOCT 3a cmeTka Ha PoHpa, YnpaBnsaABawlOTO OPYXKECTBO U
BaHkaTta [lenosutap He moraTt ga cKrtoyBaT AOroBOP 3a KbCU NpoAaaxbn Ha npexsbprsiemu
ObMNrOBU  LEHHM KHWXKA, WHCTPYMEHTW Ha napudHuMa nasap WM Ha apyrm (OUHaHCOBM
WHCTPYMeHTU no yn. 38, an. 1, 1. 5, 7, 8 u 9 3AKNCAONKW.

(4) YnpaBnsaBaLwoTO OpYXECTBO, AENCTBALLO 3a CMETKA Ha BCUYKU ynpaBnsBaHW OT HEro
KONEKTUBHM MHBECTULMOHHU CXEMU UIW APYrY NPEeAnpuUATUS 3@ KONEKTUBHO WMHBECTUMPaHe, He
MoXe [a npuaobuBa akuum C npaBO Ha rnac, KoMTo Guxa My MNO3BONUNM Aa ynpaxHsBa
3HaAYUTENHO BNUSIHWE BbPXY YNPaBEHMETO HA EMUTEHT.

JJ,per ycnoBus OTHOCHO oCbLllecTBABaHe Ha MHBeCTULMUOHHAaTa AeuHocCT

Yn. 14. lMNMpn HecvoTBETCTBME Ha pasnopeabute Ha un. 7 - 13 ot Te3u [lpaBuna c
nocneaBawm npomeHn Ha 3OKNCOMKM n Ha nog3akoHOBUTE akTOBE MO HErOBOTO MpuraraHe
OTHOCHO M3UCKBaHUATA M OrpaHNYeHnsITa KbM CbCTaBa U CTPyKTypaTa Ha MHBECTULMUTE U KbM
aenHoctta Ha doHpa, ce npunaraT HOBUMTE HOpMaTMBHW pasnopenbu, ako Te ca no-
orpaHMumnTenHu oT pasnopeabute B lNpaBunarta. B Tean cnyvyam YnpaBnsaBawoToO OPYXKECTBO
npusexaa lNpasunaTta Ha PoHOa B CbOTBETCTBME C HOPMaTMBHUTE NPOMEHW B HaW-KpaTKus
pasyMeH CpOK, CbOTBETHO B M3PUYHO oOnpefeneHns B camMusi HOPMaTMBEH akT CPoOK 3a
npvBexgaHe B CbOTBETCTBMUE C MPOMEHUTE.

PA3AEN I
MMYLLECTBO U OANOBE HA ®OHOA.
NPABA HA NMPUTEXATEJIUTE HA OANOBE

Pa3genHocT Ha uMyLLecTBOTO Ha PoHAaa

Yn. 15. (1) YnpaBnsBawoTo APY>KECTBO OTAENS CBOETO UMYLLECTBO OT MMYLLECTBOTO Ha
doHOa 1 CbCTaBs 3a HEr0 CaMOCTOSATENTHN (PUHAHCOBU OTHETH.

(2) BesHannyHUTEe OMHAHCOBM MHCTPYMEHTU, nMpuTexaBaHu oT doHaga, ce BnuMcBaT B
AenosvTapHa MHCTUTYUMSt KbM nogcMmeTka Ha baHkaTta [lenoautap, a octaHanuTe My akTMBK ce
cbxpaHsaBat B baHka [Jenosntap.
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(3) baHkaTa [JenosuTtap Ha PoHOa OTUMTa OTOENTHO NMapUYHUTE CPencTBa M aKTUBUTE Ha
®oHaa oT cobCTBEHUTE CU aKTUBU U OT OPYTUTE KIUEHTCKM aKTUBM.

(4) YnpaensiBawoTo apyxectBo n baHkaTta [JenosuTtap He OTroBapAT Nped Kpeautopute
cu ¢ aktmeuTe Ha PoHaa. KpegutopuTte Ha YnpaBnasawoTo apyxecTBo U baHkaTta [denosuTap,
KaKTO M KpeguTopuTe Ha y4dacTHuk B [oroBopHusi ¢oHAO, MoraT ga ce yaoBreTBopsiBaT OT
nputexasaHute oT Te3u nuua ganose BbB PoHaa. Kpeantopute Ha ydacTHUK B [OroBOpHUS
doHA He MoraT fa HacoyBaT NpeTeHunnTe cu cpeLly aktueuTe Ha PoHaa.

HeTHa cTOMHOCT Ha akTuBuTe Ha PoHAaa

Yn. 16. (1) (uam. — pew. ot 10.02.2016r., pew. ot 28.03.2017r. n ¢ pew. oOT
29.09.2017r.) HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha LOroBopHus oHA TpsbBa aa 6bae He no-
manko ot 500 000 nB. 1 To3M MUHUManNEH pasmep TpsibBa Aa O0bae AOCTUrHAT A0 ABE FoAvHU
OT nosiyyaBaHe Ha paspeLleHMeTo 3a opraHusnpaHe U ynpasneHne Ha doHaa. AKO HeTHaTa
CTOMHOCT Ha aKkTuBUTE Ha goroBopHus oHg He gocturHe 500 000 nB. B cpoka No mM3peyeHue
MbpBO UNKU B NPOObIPKEHME Ha 6 nocrnegoBaTenHN Mecela cpegHoMecedHaTa HeTHa CTOMHOCT
Ha aKTMBUTE Ha AOroBopHUS oHa e no-manka oT 500 000 ne., ynpaBnsaBallioTo APYKECTBO
Tpsbea B cpok Ao 10 paboTHM OHWM Oa OMOBECTU MPUYMHUTE 3a TOBA, MEPKUTE, KOUTO Le
npeanpuemMe 3a NpuBNMYaHe Ha HOBM MHBECTUTOPWU, U CPOKa, B KOMTO Te3n Mepku e obaar
NPUNOXEHM M B KOMTO Ce O4akBa [OroBOPHUAT (poHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTta
CTOMHOCT Ha akTtmBuTe cn. CpokbT oT 10 paboTHM OHM MO M3pEeYeHne BTOPO 3arnoyea ga Teve ot
M3TMYAHETO Ha CpoKa OT ABE roAuHW Mo U3peyeHne NMbpBO, CbOTBETHO OT M3TMYAHETO Ha 6
nocrnegoBaTternHy Mecela no nspeyveHne BTopo.

(2) HeTtHaTa cTOMHOCT Ha akTuBMTE e obLllaTta CTOMHOCT Ha akTtuBute Ha PoHAa,
HamarneHa CbC CTOMHOCTTa Ha nacusuTe (3agbixeHusTa). Ta ce onpegens no pega Ha Pasgen
[l oT HacToAWmMTE NpaBuna.

(3) HeTHaTa cTOMHOCT Ha akTMBMTe Ha [oroBopHMa OOHA Ce yBenuyasa unu Hamanssa
cbobpasHo npomsaHaTta B 6pos nsgageHn n obpaTtHoO M3KyNeHn OsnoBe, KaKTo 1 B pe3ynTaT Ha
npomsiHaTa Ha NasapHaTa LieHa Ha nHeecTuuumnTe Ha PoHOa U HEroBUTE 3a4bIMDKEHMS.

Osanose

Yn. 17. (1) mywecTtBoTo Ha doHAa e pasgeneHo Ha ganoee. [anoBete Ha PoHAa ca
(PMHAHCOBM WHCTPYMEHTW, KOMTO OaBaT MpaBO BbPXy CbOTBETHA YacT OT MMYLLECTBOTO Ha
doHpa, NpaBo Ha 0bpaTHO M3KynyBaHe W Apyru npaea. [snosete Ha PoHOa ca permctpute no
cmeTku B LeHTpaneH genosutap” AL

(2) (m3m. — pew. ot 10.02.2016r. n c pew. ot 29.09.2017r.) HommHanHaTa CTOMHOCT Ha
BCEKM eauH gan e 1 (eguH) nes.

(3) BpoaT Ha ganoBeTe Ha doHOa ce MPOMEHA B pe3ynTarT Ha TAXHOTO Wu3gaBaHe
(npogaxba) nnu obpaTHO M3KynyBaHe.

(4) PoHObT MOXE Aa n3gaea Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUBUTE CU U YaCTUYHU
OSANoBe CpeLly HanpaBeHa NapuMyHa BHOCKA C onpeaerneH pasmep, ako CpeLly BHeceHaTa cyma
He MoXe Aa 6bae u3gaaeHo LSAno YMerno garose.

KHura Ha npuTtexaTtenuTe Ha aanoBe. [pexBbprsiHe Ha AAnoBe.

Yn. 18. (1) KHurata Ha npuTtexatenute Ha ganose ot doHga ce Boau oT ,LleHTpaneH
nenosutap” AL.
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(2) OsnoBeTe Ha PoHaOa ce npexBbpnAT cBob6ogHO, 6e3 orpaHMYeHne Nnu ycnosusd, Npu
cnasBaHe Ha W3UCKBaHMATA Ha [OEWCTBALLOTO 3aKOHOA4ATENCTBO 3a CAENKM C Oe3HanuyHu
LEHHW KHWXa.

Pen 3a npuBnuyaHe Ha 3aeMHM cpeacTBa oT [loroBopHusi hoHa

Yn. 19. (1) JoroBopHUAT hoHO HE MOXe Ada NoJsi3Ba 3aeMu, OCBEH B CrlyvauTe, NoCoYEHN
B an. 2 n 3 Ha TO3M YreH.

(2) PoHabT MOXe Aa npuaobusa YyxaecTpaHHa BanyTa NOCPEACTBOM KOMMEHCALMOHEH
3aeM, C uen edekTUBHO ynpasBneHue Ha pasxogute Ha doHaa. KoMneHCauMOHHMAT 3aem
Bb3HWKBa B criyqyaute, korato 6aHka, ¢ koaTo PoHABT MMa LOrOBOPHM B3aUMOOTHOLLEHUS,
cpewly pgenosvpaHa BanyTa Ha ®oHga, ocurypsiBa OT 4yxga OGaHka KOHTpareHT
npegoctaBsHeTO Ha 3aeM Ha PoHOa B CbOTBETHaTa udyaecTpaHHa BanyTta. Cpegcreata oT
KOMMEHCAaLNOHHUS 3aem MoraT fAa 6baaTt n3nonasaHu 3a:

- NnailaHe Ha noJdafeHuTe MopPbYkM 3a 0OpaTHO M3KynyBaHe Ha AsnoseTe Ha doHaa
N3BBbH TepuTopusita Ha Penybnuvka Bwnrapus;

- MOKynKa Ha MHCTpyMeHTK no 4. 38 ot SOAKNCAONKA.

EkcnoaunumaTta Ha PoHOa No KOMMEHCALMOHHUSA 3aeM He Moxe da Hagxebpnda 10 Ha cTo
OT aKTUBUTE MY.

(3) (n3am. — pew. ot 11.02.2019 r.) ®oHOBLT MOXe Aa MNonf3Ba C paspeLleHMeTo Ha
Komucnara 3aem Ha cToMHOCT Ao 10 Ha CTO OT aKTUBUTE MY, akO €OHOBPEMEHHO Ca U3MbIIHEHU
cnefHuTE yCroBus:

- 3aeMbT € 3a CPOK, He Mo-AbNbl OT TPU Meceua, U e Heobxoaum 3a MOoKpMBaHe Ha
3abIKeHUsiTa No 06paTHOTO M3KyrnyBaHe Ha asinoBeTe Ha PoHAa;

- yCnoBuATa Ha Aoroeopa 3a 3aeM He Cca I'IO-He6J'IaFOI'IpI/IF|THVI oT obunyanHuTe 3a nasapa.

3aemoparten moxe ga 6bae camo 6aHka, ¢ u3kn4deHne Ha baHkaTta denosuTtap. PoHABLT
MOXe [Ja MnonsBa noBevye OT €4WH 3aeM MO HacTosilaTa annHes caMo ako B eOuH U Cbly
nepuop obuwiata cyma Ha 3aemMuTe No Ta3n anvHest He HagBuwaea 10 Ha CTO OT aKkTUBUTE MY.
3aeMbT/UTe No Tasn annHesa He ce B3eMaTt nNpeaBud Npu n34mcnsiBaHe Ha HeTHaTa CTOMHOCT Ha
akTnsute Ha PoHAaa.

(4) OenctBusTa, M3BbPLUEHM B HapyweHue Ha an. 1, ca HeOencTBUTENHU CApPsIMO
nputexaTenuTe Ha gAnoBe.

HeTHa cTOMHOCT Ha aKkTuBuUTe Ha POHAA M HETHA CTOMHOCT Ha aKTMBUTE Ha eAuvH
aan. Metoau 3a oueHKa Ha akTUBU U NacuUBU

Yn. 20. (1) (u3m. — pewt. ot 29.09.2017r.) HeTHaTa CTOMHOCT Ha akTuBUTE Ha PoHaa n
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €OWH Osn ce onpenensit Aga MbTU cegMUYHO, B cpsida U
neTbk, Ha 6a3a akTmBMTE Ha POHAA KbM NPEAXOOHUTE BTOPHUK U YETBBbPTBK, NPU YCroBuUsiTa 1
no peda Ha OEeNCTBaWOTO 3akoHoaaTencTteo, Te3u [lpasuna, lNpocnekta u [MpaBunarta 3a
OueHKa no an. 2. HeTHaTa CTOMHOCT Ha aKTMBUTE W onpefendwmnTte ce OT Hesl eMUCUMOHHA
CTOMHOCT U LieHa Ha obpaTHO M3KyrnyBaHe ce U34McnsaBaT OT YNpaBnsiBallOTO APYXECTBO MoA
KOHTpona Ha baHkaTa genosutap.

(2) (m3m. — pew. ot 29.09.2017r.) CovBeTa Ha [OupekTopuTe Ha YnpaenssBalloTo
ApyxecTtBo npuema [Npasuna 3a oueHka Ha noptdenna n 3a onpegensHe Ha HeTHaTa CTOMHOCT
Ha aktmBute Ha [oroBopHUA (OHA, CbObpXawy MPUHUUNUTE U MeToauTe 3a OueHKa Ha
aKTMBWTE, KaKToO U cucTeMaTa 3a opraHu3aLumns Ha Tasu JeiHOCT.
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(3) (n3m. — pew. ot 29.09.2017r.) HeTHaTa CTOMHOCT Ha aKTUBUTE U OMNpeaerieHnTe Bb3
OCHOBA Ha Hesl eMUCMOHHA CTOMHOCT M LeHa Ha 06paTHO U3KynyBaHe, B AHWUTE 3a onpefernsHe
Ha HeTHaTa CTOMHOCT Ha akTMBuTe, ce maumcnasaTt ao 12:30 yaca wu obsBsABaT OO Kpas Ha
OeHs,, No peda M Npu ycrnoBuaTa Ha AEWCTBALLOTO 3akoHoAdaTencteso, Tesu [lpaeBuna wu
MpaBunarta 3a oueHka. Npn U34McnsaBaHETO Ha HETHaATa CTOMHOCT Ha aKTMBUTE Ce U3BbpLUBA U
HauucnaBaHe Ha ObIMKMMUTE Bb3HaArpaxgeHus Ha YnpaensBalloTo APYKECTBO, KaKTo U Ha
Opyrv pasxogu B CbOTBETCTBME C HOPMATUBHUTE U3NCKBAHWUA N CKITHOYEHUTE JOTOBOPU.

(4) (v3m. — pew. ot 29.09.2017r.) lNpn oueHkaTa Ha akTuBute Ha POHMOA ce BkroyBa
CTOMHOCTTa Ha BCEKM €OMH OT NpuUTeXaBaHUTE OT KONEeKTMBHAaTa MHBECTULMOHHA CXeMa aKTUBMU
no GanaHca KbM gaTaTta Ha M3roTBSAHETO Ha oueHkaTa. OueHkaTa Ha akTUBUTE MpPU TAXHOTO
nMbpBOHaYanHo npugobuBaHe (Mpu3HaBaHe) Ce Wu3BbPLUBA MO LeHa Ha npugobueaxe,
BKMOYBaLWa U pasxogute no caenkara. OueHkata Ha akTuBUTE MpU TSAXHOTO MOCneaBalo
OLEeHsIBaHe Ce U3BbpLIBA MO crpaBeanMBa CTOMHOCT MO pefa, NpeaBuaeH B HacTosAwuTe
Mpasuna, B lNpaBunata 3a oueHka Ha nopTdenna n 3a onpegensiHe Ha HeTHaTa CTOMHOCT Ha
aktmente Ha ®POHOA n B Hapenba Ne 44 ot 20 oktomBpu 2011 r. 3a M3MCKBaHMATA KbM
JenHocTTa Ha  KOMEKTUBHUTE  MHBECTUUMOHHW  CXeMW, ynpaBnaBalimMte OpPYKecCTBa,
HauMOHanH1WTe WMHBECTUUMOHHM (oHAOBE W nuvuaTa, YynpaBnsBawy antepHaTUBHU
WHBECTULMOHHM hOHO0BE.

(4.1) (HoBa — pew. o1 29.09.2017r.) OueHKaTa Ha aKTUBUTE NPU TAXHOTO MbPBOHAYANHO
npngobreaHe (Npu3HaBaHE) ce U3BbpPLLBA MO LieHa Ha NpuaobuBaHe, BKOYBALLA U pasxoguTe
no caenkarta lNocneaBawa oueHka Ha aktTuBute Ha ®OHIA ce m3BbplIBa NO crnpaBednvea
CTOMHOCT, KaTo Npwu onpeaensHeTo U ce u3nonseaT CrneaHUTe HauyMHU U MeToauTe 3a OLueHKa
Ha akTMBuTE, NpU cnasBaHe Ha [lpaBunaTa 3a oueHka Ha nopTdenna u 3a onpenensdHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE:

A) no ueHa ,KynyBa’ Ha (PUHaAHCOBWUS MHCTPYMEHT MNpW 3aTBapsiHe Ha MecTaTa 3a
Tbprosus;

B) no cpegHonpeTerneHarta LeHa OT CKIMtoYeHNTEe ¢ (PMHAHCOBUSI MHCTPYMEHT CAENKM;
B) no meToaa Ha CbOTHOLLEHNETO LieHa — neYanba Ha Apy)KecTBa aHanosu;

M) no meToaa Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE;

[1) no meToga Ha ANCKOHTUPAHUTE HETHM NAPUYHU NOTOLM;

E) no HOMUHanHa CTOMHOCT;

>K) no cebecTonHocT;

Bb3aMoXHO e Ja ce u3nona3Ba KOMOUHMPaH MeTo Ha OLeHKa, T.e. a ce U3Morn3Ba noseye
OT eduH OT ropeonucaHute metoau. Mpu nsbopa Ha mMeToau Ha KOMOMHMpaHaTa oLeHka ce
cnasBsa cblyaTa nocnenoBaTenHocT, N0 KOATO ca onucaHu no-rope, 1 npu obocHoBaHu Terna 3a
BCEKWU MeTo/ B KpalrHaTa oLieHKa.

(5) (n3m. — pews. ot 10.02.2016r. n c pew. ot 29.09.2017r.) CTOMHOCTTA Ha NacuBUTE €
paBHa Ha cymarta OT 6anaHcoBUTE CTOMHOCTM HA KPATKOCPOYHUTE W AbITOCPOYHUTE
3agb/keHnss no GanaHca KbM [OeHsl, 3a KOWTO Ce OTHacs oueHkaTa. 3agblikeHusTa,
OEHOMWHMpPaHW BbB BarnyTa ce Npeu3dncnaBaTt no LeHTpanHusa Kypc Ha bbnrapckarta HapoaHa
GaHka, BanuaeH 3a AeHs, 3a KOMTO Ce OTHACs oueHKaTa.

(6) HetHaTa cTOMHOCT Ha akTMBuMTe Ha [loroBopHMs QOHL Ce U34McrnisiBa, KaTto oOT
CTOMHOCTTa Ha BCUMYKM aKTMBW, OUEHeHW Mo pefa Ha [MpaBunata 3a oueHka, ce m3Bagu
CTOMHOCTTa Ha BCUYKM NACKBU, N3YMUCIIEHA CbriacHo an. 5.

(7) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eOuH OsN € paBHa Ha HeTHaTa CTOMHOCT Ha
akTmBuTe Ha [JOroBOpHUSA (POHA, M3YUCIEHa CbrNacHo npeaxogHuTe pasnopenbu, pasgeneHa
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Ha 6po;| Ha ganoBeTe Ha PoHaa B O6p'b|.|.|,eHVIe KbM MOMEHTa Ha TOBa onpeaendHe.

(8) (3m. — pewt. ot 29.09.2017r. n ¢ pew. ot 11.02.2019r.) [1o kpas Ha pabOTHUA O€EH, B
KOUTO € wu3yucnsiBaT €eMUCMOHHaTa CTOMHOCT M UeHaTa 3a o6paTHO uM3KynyBaHe,
YnpaBnsiBawoTo apyxectBo obsssaa HCA Ha eguH asn, eMMcmoHHaTa CTOMHOCT U LieHaTa Ha
obpaTHO u3KynyBaHe Ha asnoseTe Ha [loroBopHMS POHA M M Ny6rvkyBa MO MOCOYEHUS B
Mpocnekta HauuMH. Ham-manko gBa NbTM MECEYHO YNpaBnsBallOTO APYXeCTBO 00sBsiBa B
Komucuata u nybnmkyBa u o0600wWeHa WHdoOpMauMa 3a CTOMHOCTUTE MO NPeAxXogHOTO
n3peveHne ¢ popma 1 cbabpKaHue, cbrnacHo un. 77 ot Hapenba Ne 44,

(9) Mpn HecbOTBETCTBME HA FOPHWUTE anuHeW C nocnenBalliy NPOMEHU B HOPMaTUBHUTE
aKToBe, Kacaelln onpeaernsHeTo Ha HeTHaTa CTOMHOCT Ha akTMBMTe Ha [JoroBopHus oHa, ce
npunarat HOBMTE HOpPMATMBHW pasnopenbu OT BnM3aHeTo MM B cuna. B Tean cnydam
YnpaBnsiBawoTo apyxecTBo npusexaa Mpasunarta Ha oHAa B CbOTBETCTBUE C HOPMATUBHUTE
NMPOMEHWN B Hal-KpaTKUsi pasyMeH CpOK.

Mpopaxba n o6paTHO U3KynyBaHe Ha gAanoBse

Yn. 21. (1) (n3m. — pew. ot 29.09.2017r.) C u3KknOYEHME HA ClydYamTe Ha BPEMEHHO
cnupaHe Ha 06paTHOTO M3KynyBaHe POHABT € 3aAbIPKEH NOCTOSIHHO Aa npeanara gsnoBeTe cu
Ha MHBECTUTOPUTE MO EMUCUOHHA CTOMHOCT, paBHa Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha eAVH
asn.

(2) OoroBopHuAT (hoHO € 3agb/bKeH, MO UCKaHe Ha npuTexartenuTe Ha gdanose, Aa
n3KynyBa obpaTHO OANOBETE CU MO LeHa, paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eauH
asan.

Mpu n3pageH YactnyeH gan obpaTtHOTO M3KynyBaHe ce M3BbPLUBA MO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eauH O4An, yMHOXeHa Mo YyacTTa OT e4uH Uan gsan, nputexxasaHa oT
nHBectuTopa. lNpeaxoaHnTe n3peveHns He ce npunaraT B Criydyante Ha cnupaHe Ha obpaTHOTO
n3KyrnysaHe no 4n. 23 ot Te3u [Npasuna.

(3) (n3m. — pewt. ot 10.02.2016 r. u ¢ pew. ot 29.09.2017 r.) MI3uncnseaHe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha [JoroBopHUs ooHAO 1 HA HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asan
ce n3BbpLuBa No peaa Ha yn. 20 ot Teau Npasuna. Npun n3umcnsBaHe Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eanH AN eMUCUOHHATa CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe ce 3aKpbrnaT
[0 4YeTBBLPTOTO Yncrno cneq aecetnyHus 3Hak. HCA, HCA Ha eguH gsn, eMMCUMOHHAaTa CTOMHOCT
M UeHaTa Ha o00paTHOTO M3KyrnyBaHE Ce M34YucndaBaT B NeBa. YNpaBfsiBaWOTO APYKECTBO
NpuKnoYBa npoueayparta no U34ucnsiBaHe Ha eMUCUOHHaTa CTOMHOCT U LieHaTa Ha obpaTHo
U3KynyBaHe, B OHUTE 3a onpefensiHe Ha HeTHaTa CTOMHOCT Ha aktmeuTe, 0o 12:30 vaca,
CbrflaCHO OENCTBALLOTO 3aKkoHo4aTeNcTBo, Te3n MNpasuna u MNpaBunaTta 3a oUeHKa.

(4) (n3am. — pewr. ot 11.02.2019r.) do kpad Ha paboTHWS O€H, B KOWTO Ce U3BbpLUBA
nsdncnsisaHeto Ha HCA Ha eaouH [sn, eMUcMOHHaTa CTOMHOCT WM LieHaTta Ha o0paTHo
N3KynyBaHe Ha ganoseTe Ha [JoroBopHus oHO YNpaBnsiBawoTO APYXeCTBO obsBsiBa Te3un
0aHHM BbB BCUMYKM OdMCKU, B KOUTO Cce npuemMaT MnopbykMTe 3a npodaxba u obpaTtHo
N3KynyBaHe Ha AOSr0oBe U Ce OCbLIECTBABAT KOHTAKTUTE C MHBECTUTOPUTE, KakTo 1 Ha VIHTepHeT
CTpaHuuaTa Ha YNpaBnsiBalloTo OPYXKECTBO.

(5) B lNMpocnekta Ha [JoroBopHusi boHA MOraT da ce CbAbpXaT YCroBMsl 3a MUHUMAarnHa
CTOMHOCT Ha Ccaerkute no nokyrnka n obpatHo n3kynyBaHe Ha AsnOBe.

(6) (m3m. — pewt. ot 29.09.2017r.) MNMpogaxbata n ob6paTHOTO M3KynyBaHe Ha AAnoBeTe
Ha [loroBopHMSA (poHA ce M3BbpLUBa OT YNpaBnsBaLLOTO OPYXECTBO OT UMETO U 3a CMeTKa Ha
doHOa NO emMucuoHHaTa CTOMHOCT MMM LeHaTa Ha obpaTHO M3KynyBaHe 3a Hau-6nuskus
paboTeH AeH, crnedpaly AeHs, B KOUTO € HanpaBeHO MMCMEHOTO uckaHe. Mog “...Han-6nmskms
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paboTeH AeH, crneaBall AeHsl, B KOUTO e HanpaBeHO UCKaHeTo...” ce pa3bupa nbpeuaT paboTeH
[JEH, crnedBall, OeHs Ha noJaBaHe Ha nopbuYkaTta 3a 3anucBaHe M obpaTHO M3KynyBaHe, npes3
KOWTO € onpegerneHa HOBa €MUCUMOHHA CTOMHOCT W LeHa Ha obpaTHoTo uskynysaHe. 1o
onpegeneHarta n obsiBeHa B cpsifia EMUCUOHHA CTOMHOCT U LieHa Ha obpaTHO M3KynyBaHe ce
M3NbIHABAT NOPbYKMTE, NOOAOEHN Npe3 npeaxogHUMTe NeTbk, NMOHEeAEenHUK U BTOPHUK, a Mo
onpegeneHnTe n ob6sBeHM B NETbK €MUCMOHHA CTOMHOCT M LieHa Ha oBGpaTHO U3KynyBaHe ce
N3NbMHABAT MOPBLYKMTE, NOJAAEHN Mpe3 NMpeaxoaHUTe cpsiaa M 4eTBBbPTbK. [lopbykaTta 3a
MOKynka Ha OsiNoBe ce M3NbllHsBa OO0 pa3Mepa Ha BHeceHaTa OT MHBeCTMTopa cyma, Kato
OpoAT Ha 3aKyneHuTe Lenu OAnoBe Ce 3aKpbrnsiBa KbM MO- MasnkoTo LSO YUCIOo, a cpeLly
ocTaTbka OT BHeCeHaTa Cyma Ce u3faBa YacTU4eH AsAn, OnNucaH A0 YEeTBbPTMSA 3HaK cnes
AeceTuyHaTa 3aneTas, No peaa, npeasuaeH B npasunaTa Ha LleHTpanHus genosuTtap.

(7) (n3m. — pew. ot 10.02.2016r. n ¢ pew. ot 29.09.2017r.) B cniyyar Ha nosny4deHa
pasnuka OT 3akpbrfeHue, Npu emuTvpaHe Ha asnose B pasmep o 0.20 nB., cblwarta ce
Bb3CTAaHOBABA Ha WHBECTUTOPA, Ype3 MpucrnagaHe npu nogaBaHe Ha mnopbyka 3a 06paTHO
n3kynysaHe. AKO nNpu nogaBaHe Ha HOBM MOPbYKM 3a 3anuceaHe, HaTpynaHata cyma
Hagxebpnu 1.00 nB., cbLlaTa ce Bb3CTaHOBABA Ha MHBECTUTOPA, MO NocodeHa OT Hero 6aHkoBa
cMeTKa.

(8) Bcuukm nopbukm 3a npogaxba, CbOTBETHO 3a OOpaTHO WU3KyrNyBaHe Ha ASSOBE Ha
[oroBopHuns oHa, NonyyYeHn B Nnepuoga Mexay ABe 4aTU 3a U3YMCNSABAHUSA Ha eMUCMOHHaTa
CTOMHOCT U1 LieHaTa Ha obpaTHO M3KynyBaHe, ce U3NbIHABAT MO e4Ha U Cblya CTOMHOCT.

(9) (m3m. — pewt. ot 29.09.2017r.) NopbykKn 3a NOKyNka Ha asinoBe Ha [oroBopHusi poHa
Ce M3NbMHABA B CPOK A0 7 OHWM OT AaTaTa Ha nogaBaHe Ha nopbykata. OBpaTHOTO U3KynyBaHe
Ha ganoee Ha PoHaa ce usnbiHsBa B cpok Ao 10 gHKM OT gaTtaTta Ha nogaBaHe Ha nopbykara.

(10) Ako e gonycHaTta rpeLluka npuv M3dncrsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
€dVH OAn, B pe3ynTaT Ha KOeTo € 3aBulleHa eMUucuMoHHaTa CTonHocT ¢ Hag 0,5 (Hyna usno um
neT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH OAn, YNpaBnsaBalloTO OPYXECTBO €
ONMBbXHO [a Bb3CTAHOBWM pasnukaTta Ha WHBECTUTOpa, 3aKkynun JanoBe Mo  3aBuLleHa
€MWCUOHHAa CTOMHOCT OT cpeacTeaTa Ha [oroBopHusa doHg B 10-4HEBEH CPOK OT KOHCTaTUpaHe
Ha rpeLuKaTa, OCBEH ako MHBECTUTOPBT € 6un HegobpPOCHBECTEH.

AKO e JonycHara rpeluka npyu usdmMcnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asan, B
pe3ynTaT Ha KOSITO € 3aHKeHa eMUCHOHHaTa CTOMHOCT ¢ Haa 0,5 (Hyna usno u neT) Ha cTo oT
HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn, YNpaensBawoTo APYXKECTBO € ASTbXHO Aa
Bb3CTaAHOBM Ha [JoroBopHMs hoHA ObMmkumaTta cyma 3a cobcTBeHa cMmeTka B 10-OHEBEH CPok
OT KOHCTaTMpaHe Ha rpeLukaTa.

AKko pgonycHatarta rpewka He npesuwaea 0,5 (Hyna usino n nNeT) Ha CTO OT HETHATa CTOMHOCT Ha
aKTMBUTE Ha eAuH Asn, YNpaBnsBalloTO APYXEeCTBO npeanpuema Heobxoammute Mepku 3a
n3bareaHe Ha rpeLluky Npu N34nCnsiBAaHETO Ha HETHATa CTOMHOCT Ha akTUBMTE Ha e4UH AN U 3a
CaHKUMOHMpaHe Ha BMHOBHUTE OSTBXHOCTHM nuvua. Te3u npaBuna HamupaTt MpurioXeHue wu
KoraTo e fornycHaTa rpewika npy ns4mcnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH Osn,
B pe3ynTaT Ha KOeTO € 3aHWKeHa U 3aBuLLieHa LieHaTa Ha obpaTHO M3KynyBaHe Ha eaunH asn.

(11) (m3m. - ¢ pew. ot 08.05.2020 r.) [Npn BbLBEXAAHE Ha HagbaBka (NpeBuULLEHVE Ha
€MUCUOHHATa CTOMHOCT Ha eAuH AAN Haj HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eduH gsan, c
pasMmepa Ha pasxogute no npogaxba Ha AsnoBe), CbOTBETHO MpU BbBEXAaHe Ha OTOMB
(HamaneHve Ha ueHaTa Ha oBpaTHO W3KynyBaHe Ha efuH Asn MNof HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha eduH Osan, ¢ pasMepa Ha pas3xogute no obpaTHOTO M3KynyBaHe Ha AAnoBe),
YnpaBnsaBalwloTo OpYyKeCTBO YyBeAOMsiIBa npuTexarenute Ha [AsanoBe W ocTaHanute
WHBECTUTOPM 4Ype3 cbobLueHne Ha IHTepHET cTpaHuuaTa cu He3abaBHO cnen ogobpeHMeTo oT
3amecTHuK-npeacenatena Ha KO®H, pbkoBogew, ynpasneHue ,Haasop Ha WHBECTUUMOHHaTA
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JenHocT", Ha npomeHuTe B Teau lNpasuna.

(12) YnpaBnsBaLwloTo APYXECTBO cnupa npogaxbaTta Ha gANoBe B Criyvyall Ha BPEMEHHO
npeycraHoBsiBaHe Ha 0OpaTHOTO wu3KynyBaHe Ha pAsinoBe Ha ®oHga. B Te3n cnyyam
npekpaTaBaHeTO Ha npogaxbata Ha AOsnOBe € 3a Cpoka Ha BPEMEHHOTO CnupaHe Ha
00paTHOTO M3KyrnyBaHe.

(13) YnpaensiBawloTO APYKECTBO YBeAOMSIBA NMpuTexartenute Ha gsanose Ha doHga 3a
cnupaHeTo Ha npogaxbarta/obpaTHOTO M3KynyBaHe He3abaBHO crnej B3eMaHeTO Ha pelueHue
3a TOBa Ha MecTaTa 3a npogaxba u obpaTHO M3KynyBaHe, KakTo M 4pe3 nybnukaumsa Ha
cbobLleHne Ha IHTepHeT cTpaHuuaTa Ha YNpaBnsaBaLwoTo APY>KECTBO.

(14) lpn Bb306HOBsIBAHE Ha npogaxbaTa/oOpaTHOTO U3KynyBaHe YMNpaensiBalLOTO
OPYXKecTBO 00sBABa €MUCUOHHATa CTOMHOCT WM LeHaTa Ha o6paTHO W3KynyBaHe B [AeHs,
npeaxoxaall Bb30OHOBSABAHETO.

3agbmkeHns Ha YnpaBnsBawoTO ApPYXeCcTBO npu npogaxba u obpaTtHo
M3KynyBaHe Ha asnose

Yn. 22. (1) (vam. — pew. ot 29.09.2017r.) lNpu ocblLliecTBsIBAHE Ha OEWHOCTTA MO
npogaxba n obpaTHO M3KynyBaHe YNpaBnsiBaWwoTO APY>KECTBO:

- ocurypsiea, BKIIOMUTENHO 4pe3 CkMtoYBaHe Ha fdoroBop ¢ GaHka wunu cuHaHcoBa
WHCTUTYLMS, Mon3BaHe Ha odumcKu, KbaeTo ce npuemMaT NopbykMTe 3a npogaxba u obpaTHo
N3KynyBaHe Ha [OSNOBE M Ce OCbLLEeCTBABAT KOHTAKTUTE C MpuTeXaTenute Ha OsSnoBe Ha
[oroBopHusi poHA, KakToO U Ocurypsisa ycrioBusi 3a rnpuvemaHe u npvema NnopbYkUTE BCEKU
paboTeH AeH;

- OTKpUBA KbM CBOSiTa CMeTKa B LleHTpanHus genosutap NOACMETKM Ha npuTexarenute
Ha asanose oT [loroBopHusi ooHA;

- IpUemMa OT UHBECTUTOPUTE BCEKM paboTeH [IeH MOPBbYKM C HOPMATMBHO OMNpenerieHoTo
CcbAbpKaHue 3a Nokynka u obpaTHO U3KynyBaHe Ha Asnose oT [JoroBopHus poHA;

- npegocTtass Ha LleHTpanHua deno3utap cbrnacHo Heroeus MNpaBunHuk nHcopmauuaTa,
Heobxoanma 3a CEeTbISIMEHTA Ha CKMOYEeHUTE CAENKM C npoganeHn/uskyneHn obpatHo ganose
ot [loroBopHus poHA;

- ABa NMbTWN CEAMMYHO — B Cpsija U NeTbK uanpawa Ha baHkata [enosuTap, u3dncneHara
HeTHa CTOMHOCT Ha aKTMBUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH AAN, EMUCUOHHA CTOMHOCT
M LeHa Ha obpaTHO M3kyrnyBaHe Ha AsnoseTe oT [JoroBopHus ¢oHa, Ha 6as3a akTuBMTE Ha
doHOa KbM NpeaxodHUTe BTOPHUMK W YEeTBbPTbK, KaKTO U usnata WHdopmauus 3a
onpedensiHeTo UM, BKMIOYMTENHO Oposi Ha npoaadeHuTe M obpaTHO WM3KyrneHW AsnoBe C
MPUKIHOYNIT CETBITMEHT;

- pa3rnexmga He3abaBHO BCUYKU n3ABreHnd, CrtaHoBulla W MNPEenopbKMU Ha baHkaTa
,D,enosmap, HanpaBeHun U gageHun npun ocbLleCcTBABaHE Ha HEenHuTe KOHTPOJTHN beHKLI,VII/I;

- 0OCYETOBOASABA BCUYKM U3BBLPLUEHM 3a cMmeTka Ha doHaa caenku u onepaumn B
CpoKoBeTe U no peaa, npeasuaeHn B Mpasunara 3a OUeHKa;

- U3BBLPLLBA BCUYKM OPYrn MpaBHU U aKTUYECKN OENCTBUSA No npodaxbaTta n obpaTtHOTO
N3KyrnyBaHe CbIMacHO AEeNCTBALLOTO 3akoHoaaTencTeo, Tean Npasuna m MNpocnekta Ha PoHAa.

(2) (n3m. — pew. ot 29.09.2017r.) YnpaBnsBaLLOTO APYKECTBO € ANTbXXHO:

- 0a norfy4vaBa nnawaHns oT MHBECTUTOPM W/MNKN BHAca NOCTbNUNUTE B OpOM NapuyHm
cpencTtea 3a npogaxba Ha gsnose Ha doHAa A0 kpas Ha cnefBawmna paboTeH geH u camo no
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BaHKoBaTa cMeTKa, creLuanHo oTkpuTa 3a Tasu uen B baHkaTa [enosuTap;

- da n3BbpLIBa cAerk1Te no npogaxba Ha asnose Ha [loroBopHMA oHd B CPOK 40 7 OHU
OT gaTaTa Ha nogaBaHe Ha nopbuykaTta, U Aa U3BbPLUBA cAenkute no obpaTtHO M3KynyBaHe Ha
asnose Ha ®oHaa B cpok Ao 10 AHM OT AaTaTta Ha nogaBaHe Ha NopbYKaTa;

- 0a mn3BbpwBa npogaxba Ha pganoBe Ha PoHOa MO €MUCUMOHHA CTOWHOCT, 3a Hal-
O6nn3knst paboTeH OeH, cnenpall [AeHsd, B KOWTO Mopbykata € nodageHa, a obpaTHOTO
N3KynyBaHe - Mo LeHa Ha obpaTHO M3KynyBaHe, 3a Han-6nmskua paboTeH AeH, cneapaly AeHs,
B KOMTO MopbykaTa e nogageHa;

- BCMYKM MOPBYKM 3a MOKYNKa, CbOTBETHO 3a 0O6paTHO M3KynyBaHe Ha asinoBe Ha doHpa,
Mony4YyeHu B nepuoga Mexay ABe OaTh 3a U3YUCNSIBAHUS HA EMUCMOHHATa CTOMHOCT U LieHaTa
Ha obpaTHO M3KynyBaHe, ce M3NbfHABaT Ha edHa U cblua LeHa - No creapaliata obsiseHa
€MWUCMOHHA CTOMHOCT, CbOTBETHO LieHa Ha 06paTHO M3KynyBaHe.

YcnoBus u pea 3a BpeMeHHO cnupaHe Ha o6paTHOTO U3KynyBaHe

Yn. 23. (1) Mo pelweHre Ha YnpaenseawoTo ApyKecTBO POHABT MOXE BPEMEHHO Ada
cnpe o6paTHOTO W3KynyBaHe Ha CBOWUTE [AANOBE CaMO B M3KIOYMTESHU Criyyvan, ako
obcTosiTencTBata ro HanaraT W CNMpaHETO € OonpaBgaHO C Orfed Ha WHTepecuTe Ha
npuTexaTenuTe Ha AANoBe, BKIIOYUTENHO B CNeaHnTe cny4vau:

1. KoraTto Ha perynupaH nasap, Ha KouTo noeeye oT 20 Ha CTO OT aKTUBUTE Ha
doHpga ce KoTUpaT MMM TbpryBaT, CKIOYBAHETO Ha CAENkM € MpekpaTeHo, ChpsiHO Mnn e
NOAJIOXKEHO Ha OrpaHUYEHNS - 3a CPOKa Ha CNMPAHETO UMK OrpaHUYaBaHETo;

2. KoraTo He MoraT Aa 6baaT OUEeHeHW MpaBUITHO aKTUBUTE UMM NacuBuTe Ha
doHaa unn YnpaensBalloTo APY)XECTBO HE MOXE [Aa ce pasnopexaa c aktueute Ha doHaa,
6e3 [Oa yBpeau MWHTepecuTe Ha npuTexaTenuTe Ha [AanoBe - 3a CPoK [Jokato Tpae
HEBB3MOXHOCTTA;

3. npyv B3eMaHe Ha pelleHne 3a npekpartaBaHe unv npeobpasyBaHe Ypes3 CriMBaHe
unu BnueaHe Ha [oroBopHusa (OOHA NpWU YCroBuATa M MO pefa Ha rnaea veTvpuvHageceta oT
3O0KNCAOMNKW - oo npukntovBaHe Ha npoueaypara;

4, npu HanaraHe Ha orpaHMyYeHMs Ha OEeNHOCTTa Ha YNpaBnsBalLOTO APYXKECTBO
unu gpyra nogobHa npuynHa, nopagn KoATO € HEBb3MOXHO U3MbISIHEHNETO Ha 3aAbllKeHuATa
My no ynpasrieHMe Ha ®oHOa M moraT Aa ce yBpeddaT MHTepecuTe Ha npuTexaTtenure Ha
HeroBuTe ASnoBe - 3a MUMHUMAaIrHMa Heobxoanm CpoK, HO He noseYe OT 1 mecel,;

5. (u3am. — ¢ pew. ot 08.05.2020 r.) B cnyyanm Ha pasBansHe Ha Qgorosopa C
BbaHnkata [enosutap nopagu BMHOBHO HEMHO MOBedeHMe, OTHEMaHe Ha nuueH3a 3a OaHkoBa
henHocT Ha baHkaTta [leno3uTtap wnn HanaraHe Ha Apyrn orpaHNUYEeHns Ha OEMHOCTTa W, KOUTO
NpaBsT HEBBL3MOXHO MU3MbSIHEHMETO Ha 3a4bIHKEHUsITA M MO JOroBopa 3a Aen03uTapHU yCryru
Unu MoraT Ada yBpeasT MHTepecuTe Ha nputexarenute Ha adanose Ha doHaa - 3a MUHUMATHUS
Heobxoanm Cpok, HO He noBeYe OT 2 meceLa.

(2) YnpaBnsaBaLwoToO ApYKEeCTBO He3abaBHO cnupa npogakbarta Ha ganose, B Criyvyan 4ye
BPEMEHHO € MpeycTaHOBEHO obpaTHOTO M3KynyBaHe Ha aanoBe Ha doHpa. B Team cnydvam
npekpaTaBaHeTO Ha MyOnMYHOTO nNpeanaraHe € 3a Cpoka Ha BPEMEHHOTO CNUpaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOMTO € yAbIIKEH CpOKa Ha BPEMEHHOTO
cnvpaHe Ha 06paTHOTO M3KyrnyBaHe Ha OANOBE.

(3) YnpaBnsiBawoTo OpYKECTBO yBEAOMSBA 3a CMMpaHETO Ha obpaTHOTO M3KynyBaHe
Komucmata m CbOTBETHUTE KOMMETEHTHW OpraHM Ha BCUYKU ObpXKaBU-UNEHKU, B KOWUTO
npeanara ganosete Ha PoHaa (ako uma Takmea) n baHkata [leno3utap Ao Kpas Ha paboTHMS
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[OEH, a npuTexaTenute Ha [OSnoBe - 4Ype3 OrNoBeCTsBaHEe Ha peLUeHVMEeTO 3a crnupaHe Ha
0o6paTHOTO W3KynyBaHe NO HauuMHa, nocoveH B [lpocnekTa (BKMOYMTENHO Ha WHTepHeT
CTpaHuuaTa Ha YnpaBnsiBawoTo ApPYXeCTBO).

(4) B cniyyar ye ce Hanara ygbinkaBaHe Ha Cpoka Ha BPEMEHHOTO CrnnpaHe Ha obpaTHOTO
N3KynyBaHe Ha [dAnoBe, YnNpaBnsiBawWoOTO ApyxecTBo yBeaowmsiBa Komwucusita, n baHkata
[enosuTap, He NO-KbCHO OT 7 OHW Npeau U3TUYaHeTO Ha MbPBOHAYaNHO ONpeaeneHust CPoK.
AKO CpOKbT Ha CNUpaHETO € MOo-KpaTbK OT CedeM AHW, BKIOYMTENHO B CryvauTe, Korato
0o0paTHOTO M3KyrnyBaHe € Ouno CcnpsHO nopagu TEexXHUYECKU npuuMHKM, YNpaBnsBawoTo
OPY>KECTBO U3BBLPLLBA YBEAOMIIEHUATA NO NPEAXOAHOTO M3peyveHne 40 kpasd Ha paboTHMA OeH,
npeaxoxagall gatarta, Ha KosiTo e Tpsibsano fa 6bae nogHOBEHO 06paTHOTO MU3KyNyBaHe.

(5) (m3m. — pew. ot 15.02.2017r.) MopbUkuTe, NogaaeHn crnea nocneaHoTo obsesiBaHe Ha
LeHaTa Ha obpaTHO U3KynyBaHe nNpeaun HavanHaTa JaTa Ha cpoka Ha BPEMEHHOTO CnupaHe, He
ce u3NbfHABaT. YNpaBnaABaWOTO APYXKECTBO Bb3CTAHOBSIBA CYMWUTE Ha WHBECTUTOPUTE,
noganu MOpPbYKM 3a MOKyMka Ha Asdnoee, no GaHkoBaTa MM CMETKa WM Ha KacaTta Ha
OPY>KEeCTBOTO A0 Kpas Ha paboTHUA AeH, cneasaly, AeHs, B KOWTO € B3eTO peLleHne 3a cnmpaHe
Ha eMUTUPAaHETO Ha OsroBe.

(6) OO6GpaTHOTO M3KynyBaHe cCe Bb30OHOBSIBA OT YNpaBnsiBalWOTO [PYXECTBO C
M3TUYaAHETO Ha CpoOKa, ornpeferieH B PeELUeHMEeTO 3a cnvpaHe Ha obpaTHOTO W3KynyBaHe,
CbOTBETHO B PELUEHMETO 3a yab/hKaBaHe CpoKa Ha chnMpaHe Ha obpaTHOTO W3KynyBaHe.
YBegomsiBaHETO 3a Bb30OHOBSIBAHE Ce M3BbLPLUBA NO peda Ha an. 3. EMucmnoHHaTa CTOMHOCT u
LeHaTa Ha obpaTHO u3KynyBaHe cnej Bb30OHOBSABaHe Ha 06paTHOTO M3KynyBaHe TpsibBa Aa
Obaoe obsiBeHa B [OeHs, npeaxoxaall Bb30OHOBsiIBaHeTo. CneapallloTo onpenensiHe u
06sBsiIBaHe Ha eMUCMOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO 13KynyBaHe ce 3BbpLUBa B AHUTE
1 no obwmsa pea, NOCOYEHN B NpOCreKTa.

PenHBecTupaHe Ha noxoaa Ha ®oHaa

Yn. 24. (1) JoroBopHusT oHA He pasnpenensi A0XoA4, BKYMTENHO JOXO4a CbrfacHo
3aBepeHus OoT perucTpypaH oauTop roauweH duHaHcoB oT4eT Ha PoHga, Mexay
nputexaTenuTe Ha HEroBUTE OSANOBe.

(2) YnpaBnsiBawoTo OpPYXECTBO pevHBecTMpa goxoda Ha [doroBopHusi dooHa no an. 1 B
HeroBaTta OEWHOCT C Orfe[ HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa, B
WHTEpecC Ha nputexarenuTe Ha asanose oT ®oHAaa.

(3) PenHBecTnpaHeTo Ha goxoda Ce WM3BbpLBA B CbOTBETCTBME C WHBECTULMOHHUTE
Luenun, ctpaternn, nonuUTUKa 1 orpaHnyeHust Ha ®oHaa, NPy OTYMTaHE Ha KOHKPETHUTE nasapHu
YCrOBMS U NPU CnasBaHEe Ha 3aKkoHa, ykasaHusTa Ha KomucusiTa n BbTPELHUTE aKTOBE Ha
doHpa.

I1paBa Ha MHBECTUTOPUTE BB doHpa

Yn. 25. Becekun gan Ha doHaa gaBa criegHUTe NpaBa Ha CBOSI NpUTEXaTernt:

1. npaBo Ha o6paTHO u3kynyBaHe Ha gena ot [JoroBopHUSA OOHA;

2. NpaBO Ha CbOTBETHA YacT OT WUMYLLECTBOTO Ha ®PoHAa, BKIOYUTENHO MpU
nukBmnpauus Ha PoHaa;

3. npaBo Ha MHoOpMaLus;

4. (HoBa - pew. ot 15.02.2017r.) npaBo Ha xanba.

CtpaHuua 18 o1 40



NMpaBo Ha o6paTHO N3KynyBaHe

YUn. 26. (1) Bcekn nHBectutop B [JoroBopHusa ¢hoHA mma npaso B pabOTHOTO BpeMe Ha
oducute 3a npogaxba ga ucka npuTexxaBaHUTE OT HEro Asnose Aa ObaaT nskyneHn obpaTHo
ot [oroBopHusa ¢oHa npu ycrnosusTa, npeasvaeHn B Tesum [lMpaBuna m lpocnekta, ocBeH
Korato obpaTHOTO U3KynyBaHe e CNpsiHO B NpeaBuaeHUTe B 3aKoHa unu Teau lNpasuna cniyyaun.

(2) WckaHeTo 3a oOpaTHO M3KyrnyBaHe MOXE Ja Ce OTHAcs 3a 4acT MM 3a BCUYKK
npuTeXaBaHu OT UHBECTMTOPA ASAOBe.

(3) OGpaTHOTO M3KynyBaHe Ha OArnoBeTe ce M3BbpLUBA MO LEeHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuUTE Ha eauH asn. lNMpu nsgageH vYactmyeH gan obpaTHOTO U3KynyBaHe ce
M3BbPLUBA MO LiEHA, paBHA Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH Asf, YMHOXeHa no
YyacTTa OT e4uH LUan gsan, nputexxaBaHa OT UHBECTUTOPA.

(4) (n3m. — pew. ot 29.09.2017r.) MNopbykMTe 3a O0OpaTHO WM3KyrNyBaHe Ha OANOBE Ce
n3nbnHABaT B cpok Ao 10 gHM, OT gaTata Ha nogaBaHe Ha nopbyvkaTa, MO NbpBaTa LeHa Ha
obpaTHO n3kynyBaHe, 06sIBeHa crnef AeHs Ha NogaBaHe Ha nopbykara.

MNpaBo Ha NMKBMOaUNOHHA KBOTa

Un. 27. Mpn nukemgauuss Ha PoHOa BCEKM MHBECTUTOP MMa MNpaBO Ha 4YacT oOT
nMyLLecTBOTO Ha ®oHAa, CbOTBETCTBALLLA Ha NpUTEeXaBaHUTe OT HEro AsroBe.

lNMpaBo Ha nHcpopmauums

Yn. 28. Bcekn MHBECTUTOP MMa NpaBo Ha MHGOpMauus, cbabpKalia ce B [1pocnekTta u
nepvoguyHnTEe OT4eTU Ha [oroBopHus ¢oHA, KakTo M Ha gpyra nybnudHa uHdopmaums
OTHOCHO dPoHAaa.

MpaBo Ha xanba

Yn. 28a (HoB - pew. oT 15.02.2017r.) YnpaBnsiBalLOTO OPYXECTBO € Npueno u npunara
Monutuka Ha WHBect ®oHA MeHumkMbHT ALl 3a pasrnexaaHe Ha NOCTbNUNKM Xandu oT
knneHTtn. Monutukata Ha WMHBecT ®oHa MeHnmxkmbHT ALl 3a pasrnexgaHe Ha nocTbnunm
Xanbu oT KIMMEeHTN e OOCTbMHA Ha WHTEePHEeT — CTpaHuuaTa Ha YMpaBrisiBallOTO OPYXECTBO
www.ifm.bg. NHBecT ®oHg MeHnmpxkmbHT ALl geknapupa, 4Ye we npegoctaBu 6e3nnaTtHo Ha
xapTmeH Hocuten [lonutukata Ha WMHBecT ®oHa MeHuoxkmbHT ALl 3a pasrnexgaHe Ha
NOCTBLNNNK Xanbwu OT KIMEHTU Ha BCSKO NMLIE NPY MOUCKBAHE.

PA3OEN IV
OPIrAHU3AUNA U YINIPABJIEHUE HA ®OHOA

O6wum pasnopenodu

Yn. 29. (1) YnpaenseawloTo OPYXECTBO opraHusnpa [oroBopHus doHA, KaTo npuema
HacToawwmTe [lpaBuna, lNpocnekta, lNMpaBunata 3a oueHka, lMpaBunata 3a ynpaBneHue Ha
pUCKa, KaKTO 1 ApYyru aktoBe, HeobXxo4MMK 3a HEFOBOTO YCTPONCTBO U DYHKUMOHUPaHe, nogasa
3asaBfieHMe 3a usgaBaHe Ha paspelueHve oT KomucuaTa 3a opraHusvpaHe u ynpasneHue Ha
doHAa, n ocbLecTBABa ApYyrM NOgOOHN OpraHn3aunMoHHN ENCTBUS.
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(2) YnpaensiBawoTo ApyKecTBO ynpaensasa PoHOa Kato B3ema HeoOXogMMNTE peLleHNs,
CBbp3aHM C HeroBaTa opraHusauusi, YHKUMOHUPAHE W MpeKpaTsaABaHe, KakTo U C TEKyLoTo
onepatMBHO ynpaeneHne Ha PoHpa. PelweHnaTa no nNpeaxogHOTO M3peyveHue ce B3emar oT
CbBeTa Ha gMpeKTopuTe Ha YnpaBnsiBalLlOTO APYXECTBO.

(3) NHBECTULMOHHNTE peLleHns OTHOCHO akTMBUTe Ha [JoroBopHWS hoHA ce B3emat oT
WHBECTULMOHHMS KOHCYNTAHT Ha YNpaBnsBaLLloTo OPYXKECTBO.

MpeactaButencTeo Ha PoHAaa

Yn. 30. JdoroBopHusT OOHO Ce NpeAacTaBnsiBa nped TpeTu nuua oT nmueTto/ara,
npeacTaenaBawlo/v YnpaensasawoTo APYXeCTBO, KOUTO AencTBaT OT MMETO U 3a CMeTKa Ha
doHpa.

PbkoBOOHM NpuHUMNM Ha ynpaBneHue Ha ®doHpa. Obmkmma rpuxka. Ham-pobpo
U3nbJIHEeHue.

Yn. 31. (1) YnpaBnsBawoTo APYKECTBO € OSTbXHO Oa AeNCTBa C HEOOXOOUMUTE YMEHWS,
rpyka u BHUMaHWe B Hani-0o6pusa nHTepec Ha PoHOa M Ha MHTEerpuTeTa Ha nasapa, KakTo u ga
n3bsarea KOHMNUKT Ha MHTEpPECK, a Korato He Moxe ga 6bae msberHart, ga rapaHTupa, ye
KONEKTUBHUTE MHBECTULIMOHHN CXEMU, KOUTO yNpaBnsBa, ca TpeTupaHu cnpaBeanmeo.

(2) YnpaBnsBaLwLoTo APYKECTBO € ANMbXHO Aa:

a) TpeTupa cnpaBeAnMBo NpuTexaTenuTe Ha asnose Ha ®oHAA, KAaKTO U Ha BCUYKK
ynpaensiBaHn OT HEro KONEKTUBHM UHBECTULIMOHHU CXEMMU;

6) rapaHTunpa paBHOCTOIZHO TpeTupaHe Ha nputexarennte Ha [J4d5oBe, Kato He
MOXe Oa MNnoCTaBA MHTEepeCcUTe Ha KOATO M Oda € Irpyna OT Nnputexatesnm Ha pganoBe Hag
MHTEepecuTe Ha apyra rpyna ot nputexarternun Ha AAnoBe;

B) npunara noaxoAsiluy NonuMTUKU U Npoueaypy, Mmalm 3a uen ga npegorepaTtart
3noynoTtpebu, 3a KOUTO OCHOBaTENHO MOXE [a Ce O4YakBa, Ye Lie 3acerHaT ctabunHoctta u
WHTErpuTeTa Ha nasapa;

r) M3nonssa 3aKkoHOCbOOpasHW, cCnpaBeanvBu, MPaBUITHU U MNPO3PaYHN LIEHOBU
MOJENM U CUCTEMMU 3a oLieHsABaHe Ha PoHAa, Taka Ye Ja cnas3Ba 3aabimKeHMeTo 3a JeicTene B
Hal-0o0pusa MHTEpec Ha NpuTexaTenuTe Ha AANOoBe;

a) M3BbpLUBA JENHOCTTA CU MO HA4YMH, KOWTO Lie NPeaoTBpaTh HauYnCnsABaHEeTo Ha
N3NWLWHK pa3xoam 3a PoHOa 1 Ha NpuTexaTenuTe Ha OANoBeTe I,

e) NOJIOXN AObipKnMMaTta rpuwka npu V|360pa n npm TeKywmna MOHUTOPUHI Ha
WHBECTULMUTE, KOUTO BUHAru Tpﬂ6Ba JaesB Ha|7|-p,06bp MHTEepecC Ha doHpa n nputTexarenunte
Ha OAnoBeTe My,

)K) ocurypum n3nbJiHEHMETO Ha OEenHOCTTa cn ¢ HY>XHUTE 3HaHUA U pasGMpaHe BbB
Bpb3Ka C akKTuBuUTE, B KOUTO UHBECTUPAT KONMIEKTUBHUTE UMHBECTULUMOHHU CXEMU, ynpaBlidBaHU
OT Hero.

(3) YnpaensBawoTO APYXECTBO OEWCTBa YECTHO, CnpaBeannBo M MpodeCcnoHanHo
cbrnacHo Hamn-gobpusi mHTepec Ha doHaa m He TpsAbBa BbLB Bpb3ka C AEWHOCTUTE MO
yrnpaBneHne n agMUHUCTpUpaHe Ha uHBecTMumMmTe Ha doHaa Aa nnawia unu nosnyyasa Takca
NN KOMUCMOHHA, UNK Aa NpeaocTaBs UNKW nornyyYyaBa HenapuyHM obnarn, OCBEH Npu cnasBaHe
Ha un. 138, an. 1 ot Hapen6a Ne 44.

(4) YnpaenaBawoTo OpYyKeCTBO OencTBa B Han-gobbp mHTepec Ha PoHpa, korato
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N3MNbIHABA peLUeHns 3a COENKM OT UMETO My WKW Bb3nara Ha Apyrn nvua U3nbiHEHNETO Ha
NopbYKM NpU ynpaBreHne Ha nopTdpenna My, KaTto 3a uUenTa YnpaBnsaBawloTo APYXKecTBO
npeanpuemMa BCUYKM pasyMHU OENCTBUS Aa MOMyyYnm Bb3MOXHO Han-gobpus pesyntat 3a
doHAa, KaTo ce B3eMaT Npeasua LeHarta, pasxoante, CPOKbT, BEPOSATHOCTTA OT U3NbIIHEHUE U
CeTbSIMEHT, 06eMbT M BMABT Ha NopbykaTa MM BCAKO OPYro OBCTOATENCTBO, CBbP3aHO C
N3MbHEHNETO Ha NopbYyKaTa.

(5) YnpaBnaBawoTo Apy>KeCTBO NpvemMa 1 npunara eekTmBHM NONUTUKM 1 NpaBunia 3a
crnasBaHe Ha 3aabihKeHuMeTo no an. 4, kato npveMa M U3NbiHsBa MNONUTMKA, KOATO Aa My
No3BONWM fa nonyyn Har-gobbp pesyntart 3a PoHaa B CbOTBETCTBUE C an. 4 M CbrnacHo un.
133 n 134 ot Hapen6a Ne 44. YnpaBnsaBalwloTO APY>KECTBO NPeaoCTaBst Ha npuTexaTtenuTe Ha
aanoese nogxogsiia MHOpMauMss OTHOCHO YyCTaHOBeHaTa MnonuTuKa no MpeaxoaHOTOo
n3pedeHne n 3a NPOMeHNTEe B Hed, cneaun 3a e(PekTMBHOCTTa M N A npepasrnexia exerogHo
UnNn Npy Heob6XoAMMOCT OT MPOMEHU B Hes.

(6) YnpaensBawoTO APYKECTBO, YreHOBETE Ha YMNpaBUTENMHUTE W KOHTPOIHUTE MY
opraHu, Kakto W ApyruTe nuua, Kouto paboTaT no [OoroBop 3a Hero, He wmorat aa
pasnpocTpaHsaBaT HenybnnyHa nHgopmauunsa 3a PoHaa, BKNOYMTENHO M Cnea kaTo npectaHat
Ja 3aemaTt CbOTBETHaTa [AMbXHOCT, [0 MyObnMYHOTO OMOBECTABAHE Ha CbOTBETHOTO
06CTOATENCTBO, CbIMACHO NPUNOXUMUTE HOPMATUBHK pa3nopeadw.

®yHKUMM No ynpaBneHne Ha PoHaa

Yn. 32. (1) YnpaenspawoTo OPYXECTBO € ASTbXHO Aa ynpasnsiBa gevHocTTa Ha doHaa
KaTo M3BbPLLBA:

1. HabupaHe Ha napuyHM CpeacTBa 4Ype3 NyonMYHO npednaraHe Ha Asanose
(npogaxb6a Ha aanose Ha ®oHaa);

2. MHBECTUPaAHE Ha HabpaHUTe MapuyHM cpeacTBa B LEHHM KHWXa W Opyru
AONYCTUMM  NIMKBUAHW (PMHAHCOBM aKTUBW, BKMYUTENHO WHCTPYMEHTM C dUKCcMpaHa
[OXOOHOCT, MpU crnasBaHe Ha 3aKOHOBUTE M3UCKBaHWUSI U Ha Tean MpaBuna;

3. obpaTHO U3KynyBaHe Ha asnoBeTe Ha PoHpa.

(2) YnpaBnsiBawoTo OpyXecTBO Npoaasa 1 nskynysa obpaTtHo asnoseTe Ha [JoroBopHus
oHA, KaTo 3a OCbLUECTBSABAHE Ha KOHTAKT C UHBECTUTOPUTE OCUrypsisa opmcy 3a n3BbpLIBaHe
Ha NOCOYEHUTE OENCTBUS.

(3) PyHKUMMTE Ha YNpaBNABaLWOTO APYKECTBO NO UHBECTMPAHE Ha HabpaHUTe napuyHu
cpefctBa BKMAYBAT aHanu3 Ha nasapa Ha (UHAHCOBM WHCTPYMEHTW, opmupaHe Ha
nopTenn oT LEeHHN KHWXKa U apyru NUKBUAHW (PUHAHCOBU akTUBW, PEBU3NS Ha HOPMUpPaHUS
nopTgenn n oueHka Ha HeroBata edekTuBHOCT. [lpu ocbluecTBsBaHe Ha OENHOCTTa Cu
YnpaenssalwoTo gpyxectso dhopmMupa MHBECTULMOHHN pelleHns U MM U3nbhnHaBa Unu gaea
HapexgaHua 3a W3NbMAHEHNMeTOo WM Ha Apyrv nuvua  (YNbIHOMOLLEHW WHBECTULMOHHM
rnocpegHuun).

(4) MNpwn ocbLuecTBsABaHE Ha AeNHOCTTA No an. 1 YnpaensBawloTo APYKECTBO U3YMCNsSBa
HCA Ha eaunH gan, eMMCUOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha OAnoBeTe Ha
doHpa noa koHTpona Ha baHkata [JenosuTtap, BOAM CHETOBOACTBOTO, NOAAbPXa U CbXpaHsiBa
OTYETHOCTTA N N3NMbIHABA BCUYKN APYrK NOAOOHM 3a0bIIKEHUS.

(5) YnpaensiBalloTo OpYXECTBO yrpaBrsiBa peknlaMmHata U MapkeTUHroparta OeWHOCT Ha
HoroBopHusa boHa 1 nogabpka MHdopMaums 3a PoHaa Ha cBodATa cTpaHuua B MIHTepHeT.

(6) YnpaBnaABawWOTO OPYXKECTBO M3BbLPLIBA W BCUYKM OPYrM OEWHOCTM, KOWUTO ca
HeobxoanmMmn BbB Bpb3Ka CbC 3aKOHOCHOOPa3HOTO hyHKLMOHMpPaHe 1 npekpaTaBaHe Ha ®oHaa.
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(7) Mpn ocblliecTBsiBaHE Ha AEWHOCTTa MO yrnpaereHMe Ha doHaa YnpaensBalioTo
OPYKECTBO € ANMbXHO [a OCbLIECTBABA WHBECTUUMOHHATA MNOMUTUKA C Orfnea nocTuraHe
WMHBECTULMOHHUTE uenu Ha PoHaa, Aa cna3Ba MHBECTULMOHHUTE OrpaHNYeHns, NpeaBuaeHn B
3akoHa, B Te3n lNpasuna u B MNpocnekTa, KakTo 1 Aa cnassa lNpaBunaTta 3a oueHka, lNpaBunaTa
3a ynpaBrieHne Ha pucka u apyrute BbTPELHN aktoBe Ha PoHaa.

(8) 3a Bbnpocute, KOUTO He ca ypedeHn M3pu4HO B Te3u [lpaBuna, ce npwunarart
CbOTBETHO pasnopendute Ha 3OKUNCOIMNKW, noasakoHoBUTE HOpPMaTMBHM akToBe MO
npunaraHeTo My M OCTaHanMTe OTHOCUMU HOPMAaTMBHU aKTOBE.

PeweHusa Ha YnpaBnaBawoToO APYXECTBO OTHOCHO AenHocTTa Ha PoHaa

Yn. 33. (1) (v3m. — pewu. ot 29.09.2017r.) lNpun ocbLLiecTBsABaHe Ha (PyHKUMUTE NO Yn. 32
YnpaensBaLloTo APY)KECTBO B3eMa peLleHns no BCUYKU BLNPOCK, CBbpP3aHu C opraHusauuaTta,
OCbLLECTBSIBAHETO Ha OENHOCT 1 npekpaTaBaHeTo Ha PoHAa, BKAOYUTENHO:

1. N3MeHeHne 1 gonbfiBaHe Ha Te3n [lpasuna, Ha [lpaBunata 3a oueHka Ha
noptdpenna, Ha lpaBunaTta 3a ynpaBneHWe Ha pucka U OpPYrM BbTPELUHW aKTOBE, KaKToO W
OTHOCHO akTyanuaupaHe Ha lNpocnekta Ha PoHAa;

2. CKIOYBA, KOHTpONMpa W3MbIIHEHWETO, MpekpaTsiBa U pasBarns LOroBopute c
BaHkata [eno3ntap M WHBECTULUMOHHWUTE MOCPEAHULUM, W3MbAHSABAWMN WMHBECTULMOHHU
HapeXXagaHMs OTHOCHO ynpaBrieHNeTo Ha nopTdenna Ha PoHAa;

3. n3bupa n ocsoboxgaea pernctpupaHuTe ogutopu Ha PoHaa;

4. n3roted M npumemMa roaunHunA CbI/IHaHCOB otyeT Ha doHoa cnen 3aBepKka OT
Ha3Ha4YeHuUTe perncTpmpaHmn ognTopu,

5. onpegend, B OHUTE 3a onpedernisHe Ha HeTHaTta CTOMHOCT Ha akTUBWUTE Ha
doHpa, HCA Ha eguH gsan, emMmcuoHHaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KyrnyBaHe Ha
HeroBuTe ASNOBE;

6. B3eMa peLIeHNs] 3a BPEMEHHO cnupaHe/ Bb30OHOBsIBAHE Ha 06pPaTHOTO
N3KynyBaHe M 3a yablihkaBaHe CpPoka Ha BPEMEHHOTO CnupaHe Ha 0OpaTHOTO U3KynyBaHe, Mnpu
ycnoBusTa u No pega, npeasmaeHun B Teau MNMpasuna;

7. B3eMa peLleHMEe 3a CKMNIYBaHE Ha AOroBop 3a 3aem;

8. B3eMa pelleHnss OTHOCHO npeobpasyBaHe M npekpaTsaBaHe Ha [oroBopHMs
oHz;

9. n3bupa nukeMgaTop/m NMpuM HacTbNBaHE Ha OCHOBAHWE 3a MNpeKpaTsiBaHe Ha
doHpa.

(2) PeweHusaTa no an. 1 ce B3emart OT YNpaBnsABaLlOTO APYXECTBO NPU YCroBMsITa U Mo
peda, npeaBnaeH B HEroBUS YCTaB.

(3) (n3m. — pew. ot 11.02.2019 r. n pew. ot 08.05.2020 r.) lNpomsaHa B NpaBunarta Ha
HoroeopHus ¢oHg, B MNMpaBunarta 3a oueHka v B lNMpaBunaTta 3a ynpaBneHne Ha pucka, npoMsiHa
B [OOroBOopa 3a Aeno3vTapHM YCNyru, Kakto M 3amsiHa Ha badkata [enosutap u Ha
YnpaBnsiBalLlOTO APYXECTBO, ce gonycka cneq onobpeHne Ha 3amecTHuK-Npeacepatenst Ha
K®H, pbkosogely ynpasneHue ,Hagsop Ha nHBecTMUMOHHATa AenHocT". Non3saHeTo Ha 3aem
npu ycnoeusaTa Ha un. 27, an. 3 ot 3O0KNCOIMNKWM ce gonycka cnen ogobpeHne Ha 3aMeCTHUK-
npeacenarens.

(4) TlNpeobpasyBaHeTo M npekpaTaBaHETO Ha [oroBopHusi oHO Cce wm3BbpwBa C
paspelleHne Ha Komucnara.
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3abpaHu 3a YnpaBnsiBawoTo ApYyXeCTBO
Yn. 34. YnpasndaBalloTo OPYKECTBO HE MOXE:

1. 0a wu3BbpwBa [AENHOCT W3BbH WHBECTULMOHHUTE UenM U cTpaterns Ha
[oroBopHusa hoHA Taka, KakTo ca 3anncaHu B Te3n Npasuna u B lNpocnekTa;

2. Ja nonyyaBa pJoxod nog dopmarta Ha OTCTbNKM  OT  KOMUCUOHHUTE
Bb3HarpaXxaeHns Ha MWHBECTUUMOHHUTE MocpefHuun, 4pe3 KOUTO Cce  U3NbhHgaBaT
HapexgaHuaTa My, Unu ga nosnyyasa Apyrv OOXOOM VUMM Henapu4HuM CTUMYNK, ako C ToBa ce
nopaxga KOHMIMKT Ha MHTEpPEeCW unuM ce HapylaBa 3agbimKeHWeTo Ha YnpaBnaBawoTo
OpYXeCTBO 32 PaBHOCTOMHO TpeTUpaHe M noflaraHe Ha ObIKMMa rpmka KbM MHTEpecuTe Ha
nuuarta n oHOoBETE, YNATO AENHOCT UK NopTdenn ynpaensea;

3. Aa n3BbpLiBa 3a CMEeTKa Ha D,OFOBOpHVIFI (*)OHD, pa3xoan, KoutTo He ca U3Ppn4HoO
NOCO4YeHU B npaBunaTta My;

4. Ja npefocTaBsi HeBsipHa MNK 3abnyxgasalla MHGOpPMaUWs, BKIHOYMTENHO 3a
CcbCTaBa, CTOMHOCTTa M CTPYKTypaTa Ha akTUBUTE OT nopTdenna Ha [1oroBopHUsi poHA, KakTo U1
3a CbCTOSIHMETO Ha Nasapa Ha (PMHaHCOBU MHCTPYMEHTH;

5. Aa uanonsea aktneute Ha ®oHaa 3a Uenu, KOUTO NPOTUBOPEYAT Ha 3akoHa, Ha
akToBeTe Mo npunaraHeTo My, Ha Te3u lNpaeuna unu Mpocnekta Ha ®oHAa.

6. Aa n3BbpLiBa OENHOCT Mo MHBECTUPaHe Ha cpeacTtBaTa Ha doHpa B HapyLleHune
Ha HOpMaTMBHO yCTaHOBEHa 3a6paHa M MHBECTULIMOHHW OrpaHn4yeHuns.

OrpaHu4yeHMA KbM YNpaBnsBaLwoTo APYXKeCcTBO

Yn. 35 (1) YnpaenseawoTo ApYy>KECTBO HE MOXe [a M3MOoM3Ba 1 3anara UMyLLeCcTBOTO Ha
[oroBopHua poHA 3a NOKpMBaHE Ha CBOM 3a4bIKEHUS, KOUTO HE Ca CBbP3aHu C YNpaBrieHMeTo
Ha genHocTTa Ha PoHAaa.

(2) (v3m. — pew. ot 11.02.2019r.) YnpaBnsBallOTO APYXECTBO NpuemMa u crnegum 3a
cra3BaHEeTOo Ha rnpasuna OTHOCHO JIMYHUTE CAENKM Ha YreHOBEeTE Ha YNpaBuUTESTHU U KOHTPOSHN
opraHu, KOUTO rapaHTupaT, Ye HsaMa ga 6baaT CKMYBaHW NUYHU CAENKU UMW NoaabpXKaHu
MHBECTULUMM OT Te3u nuua, No3BonsBaliy WM 3aedHO WNW MOOTAENHO Aa ynpaxHasaT
CbLLIECTBEHO BMMSHNE BbPXY EMUTEHT, UMK KOUTO Buxa AoBenn 4o KOHMUKT Ha MHTepecu, nnm
ca pesyntaT Ha 3noynotpeba c wHpOpmMauusa, KOATO ca npuvaodbunn BbBB Bpb3ka C
npodecroHanHaTa cv OEeVHOCT MO CMUCbMa Ha 3akoHa 3a npunaraHe Ha MepKu cpeLly
nasapHuTe 3rnoynotpebu ¢ UHAHCOBU MHCTPYMEHTH.

Bb3HarpaxaeHue Ha YnpaBnsiBawoTo ApYKeCTBO

Yn. 36. (m3m. — pew. ot 07.01.2016r., pew. ot 10.02.2016r. pew. ot 29.12.2016r. n c
pew. oT 29.09.2017r. u ¢ pew ot 16.03.2020r.)

(1) BB Bpb3ka ¢ AeMHOCTTa No ynpaBrneHueTo Ha [OoroBopHUA oHn, YnpaBnsBallioTo
OpYyXeCcTBO nonyyasa Bb3HarpaxgeHue.

(2) (M3m. — pew. ot 29.09.2017 r., ¢ pew. oT 16.03.2020 r. n pew. ot 08.05.2020 r.)
Bb3HarpaxgeHueTo no an. 1 ce Abimky 3a BCEKU KaneHgapeH OEeH U € B pa3Mep Ha:
a) 1,75 % (eaHo usaAno cegemMaeceT M NeT AeceTu Ha CTO) OT CTOMHOCTTA Ha akTUBUTE Ha
0, kbm Bcekun geH Ha onpegensaHe Ha HCA, pa3sgeneH Ha peanHus 6pon gHW B roguHaTa.
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6) YO Hauucnaea v nnaBawo Bb3HarpaxgeHuve 3a ycnex B pasmep Ha 15.00% ot
peanuavMpaHaTta JOXOAHOCT, KOETO Ce HauucnsaBa BCeKn paboTeH OeH BbpXy abCONOTHUSA PbCT
Ha HCA, a uMeHHO Bbpxy nonoxuTenHata pasnuka (ako uma takasa) mexay HCA 3a Tekywwms
OEH 1 No-BUCOKaTa OT CriegHnTe ABEe CTOMHOCTU: nocregHarta naducneHa HCA (3a nocnegHus
npeaxoaeH paboTteH aeH) u Han-Bucokata HCA oo MoMeHTa, nocTUrHaTa npes kaneHgapHarta
rogmMHa. ToBa Bb3HarpaxgeHue ce ObIDKM U HauMcnsea camo B cnyyan, ye HCA Ha eguH gan
3a TeKkywus OeH € no-Bucoka egHoBpemeHHo oT HCA Ha eauH gan 3a nocrnegHus npeaxoaeH
[eH, B konTo e ns4dncrieHa HCA n ot Han-Bucokata HCA Ha eauH gsan, nocturHata 4o MOMeEHTa
npes kaneHgapHarta rogmHa. [Npu nsuncnseaHe Ha Bb3HarpaXxgeHMeTo B NbpBust paboTeH aeH
OT BCsIka HOBa KaneHgapHa roguHa 3a Han-sucoka HCA ce cumta nsuymcneHarta 3a nocnegHnsaT
paboTeH AeH Ha npeaxoaHaTa rogmHa HCA.
3a nmbpBaTa roguHa OT cCbuWwecTByBaHe Ha PoHoa HayanHata garta OT KOATO 3ano4vsa
CpaBHsIBAHETO Ha NOCTUrHaTaTa QOXOOHOCT € MbpBaTa AaTa, Ha KOATO 3ano4sa npeanaraHeTo
Ha ganoBeTe Ha PoHAaa.

YnpaensiBawoTo OPYKECTBO HauUCsABa YrOBOPEHOTO Bb3HarpaXxaeHume exeaHeBHO Ha 6asa
odmumanHo obsiBeHaTa npeaxoaHa HeTHa CTOMHOCT Ha akTUBUTE.

(3) Bwbs3HarpaxgeHneto no an. 1 3a HepabOTHM OHW, € paBHO Ha cymarta Ha
Bb3HarpaxaeHneTo oT NocnenHns OeH, B KONTO e nsumcnaeaHa HCA.

(4) Mo ceos npeueHka B onpegeneHn OHW YNpaBnsBawOTO OPYKECTBO MOXe Aa He
HaYMCIIM HUKAKBO UMW a Ha4YUCrM No-Marnko OT 4OMYCTUMOTO Bb3HarpaxaeHue.

(5) HauucneHnTe npes Meceua Bb3HArpaxgeHusl ce 3annawiat Ha YnpaensBsallioTo
OPYXeCTBO, CYyMapHO 3a Lenvs Mecel, B Ha4aroTo Ha crieaBalwms Mmeced,.

(6) Bv3HarpaxxgeHune ce Obimku 1 3a neproda ot ydpeassaHe Ha PoHaa 4o JocTUraHe Ha
MUWHMManHUSA pasmep Ha HeTHaTa CTOMHOCT Ha aktusuTe no yn. 9, an. 1 ot 3AKUCANKW.

(7) (HoBa — pew. ot 15.02.2017 r.) YnpaenaBawoTo APYXeCTBO € Npuerno u npunara
Monutnka 3a Bb3HarpaxgeHustTa Ha WMHBecTt ®oHa MenupxkmbHT ALl. lNonuTukaTta 3a
Bb3HarpaxageHusaTa Ha MiHeecT doHa MeHnmkmbHT ALl € 4oCTbNHA Ha MHTEPHET — CTpaHuuaTa
Ha ynpaensiBalloTo apyxectBo www.ifm.bg. MHBect ®oHg MennopxmbHT ALl oeknapupa, ye we
npenoctaBu 6e3nnaTtHO Ha XxapTueH HocuTen lonuTukaTta 3a Bb3HarpaxaeHusTa Ha MHBecT
doHg MeHnopxkmbHT ALl Ha BCAKO nnue nNpu NOUCKBaHE.

Takcu un gpyru pasxoam 3a cmeTka Ha [loroBopHus coHA

Yn. 37. (1) OcBeH Bb3HarpaxgeHMeTo Ha YnpaBnaBaLlloTo APYKECTBO, onpeaeneHo B yn.
36, pasxoguTe 3a genHocTTa Ha [loroBopHust ooHA BKIIHOYBAT:

1. Bb3HarpaxgeHne Ha baHkaTa [enosutap - cbrnacHo goroBopa ¢ baHkarta
DenosuTap;
2. Bb3HarpaXXgeHns u TakCM Ha WHBECTUUMOHHUTE MocpedHuuun, OaHknm wn

LleHTpanHus aenosutap, ApyrM perynupady nasapv U opraHusauum, ocurypsisaliy KnvpuHr u
CeTbIIMEHT, 1 Apyrv NogobHKM, CBbp3aHU C MHBECTUpaHe Ha akTuBUTe Ha [1oroBopHUs hoHA;

3. Bb3HarpaxaeHneTo Ha OANTOPUTE 3a 3aBepka Ha roguHMs OMHaHCOB OTYET Ha
[oroBopHus doHA, pasxoouTe 3a peknama W MapkeTMHr Ha @PoHaa, 3a KOHTaKTM C
WHBECTUTOPUTE, TEKyLUUTe TakCu 3a Haa3op, YNEeHCTBO M Apyrn nogobHm Ha Komucudata um
LleHTpanHusa genosuTtap 1 Apyru AbpXXaBHWM OpraHM U MHCTUTYUMU, CBbP3aHN C AENHOCTTa Ha
doHAa;

4. pa3xoauTe No OCbLLECTBEHM CAENKM C MHCTPYMEHTU HA NapuyHUs nasap, LeHHM
KHWXKa UNn Apyrv NUKBUAHW (DUHAHCOBWM aKTUBM U NpUW NpeoLieHka Ha MHBECTULMUTE B TakMBa
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MHCTPYMEHTU M aKTUBW, pa3xoauTe OT OTpULaTENHM KYPCOBM PasfuK1, U3BbHPEeOHW pasxoau,
KOMTO He ca MO BMHA Ha ANBXHOCTHM NUUA, KaKTO W OpYrM pasxoau, OnpeaerneHn no
npeaBuaeHUs B 3aKoHa pef;

5. Apyrn pasxoau, nocoveHu B Tesu [MpaBuna 3a cmeTka Ha doHAa, CbAeGHU K
OpyrM pasxodu, CBbp3aHM CbC 3aluMTa MHTEpecuTe Ha nputexaTenute Ha [Oanose B
[loroBopHUsi poHA, KaKTo U ApYrn U3BBHPEAHMU Pa3Xx0oau, CBbP3aHu ¢ AelHocTTa Ha doHpa.

(2) (mam. — pew. oT 29.09.2017 r.) Korato YnpaBnsBalloTO OPYXECTBO WHBECTUpA
akTmBuTe Ha PoHOa B OSANOBE Ha KOMEKTUBHU WHBECTULMOHHM CXEMW UMW NPEanpuaTus 3a
KONEKTUBHO WHBECTMpPaHe, ynpasfsiBaHW NPsiko UMM NO Aeneraums OoT CbLLOTO YnpasnsBallo
APYXXeCTBO UNu Apyro OpY>KeCTBO, C KOETO YNpaBnsBaLLOoTO APYKECTBO € CBbP3aHo vpes3 obLo
yrpaBfeHNne Unu KOHTPOS, WM  4Ype3 3HAYUTENHO MPSKO WM HEMPSIKO  y4vacTue,
YnpaBnssalwoTo APYXKEeCTBO WNW ApPYroto APYXKeCcTBO HAMaT npasBo Aa cbbupaT Takcu 3a
cmeTka Ha doHaa npu npogaxbata m obpaTHOTO M3KynyBaHe Ha OANOBETe Ha Ta3u apyra
KONEKTMBHa MHBECTULIMOHHA CXeMa.

OrpaHuyeHue Ha pa3xoauTe 3a cmeTka Ha PoHaa

Un. 38. YnpaBnsaBaLwloToO APYKECTBO HE MOXe [a Cbbupa Takcu, KOUTO He ca NpeaBuaeHU
B Te3un [NpaBuna.

Pa3xogu 3a cMeTKa Ha MHBeCTUTOpUTE

Yn. 39. (1) YnpaBnsiBawoTo OPYXECTBO He HauucnsiBa HagbaBKM BbpXy eMUCUOHHaTa
CTOMHOCT Ha AasinoBeTe Ha [JoroBopHUSA hoHA Npu TAXHOTO 3anncBaHe OT MHBECTUTOPUTE, HUTO
npeaswkaa otbme npu o6paTHO U3KyNyBaHe Ha ASAnoBeTe Npu YCrnoBuaTa Ha 4Yn. 26 OT Tesu
MpaBuna.

(2) NHBecTuTOpUTE ObmKaT cneagHUTE TakCK 3a AOMbIHWUTENHWU YCIyr, Oka3BaHW UM OT
YnpaBnsiBaLLoTo ApYKEeCTBO:

a) 3a Ms3gaBaHe Ha [[eno3vTapHa pasnucka — cnoped Tapudarta Ha LleHTpaneH
penosutap AL;
0) 3a n3gaBaHe Ha Oybnukat Ha genosvTapHa pasnucka - cnopeg TapudaTa Ha

LleHTpaneH aenoautap Af;

B) 3a NpexBbpnsiHe Ha ASnoBe OT NoAcMeTka Npu YnpasBnsBalloTo APYKECTBO MO
noacMeTka Ha npuTexaTens Ha ASnoBe Npu MHBECTULMOHEH nocpeaHuk (Bkn. 6aHka aenosutap
nnu 6aHka noneunTen) - cnopen Tapudara Ha LleHTpaneH genosutap AL,

F) 3a NOLEeHCKN pa3xoaun 3a umanpallaHe Ha NOoTBbpPXAEHUA 3a n0|<yn|<a/o6paTHo
M3KynyBaHe Ha gdanoBe U Aeno3nTapHu pa3nunuckn — cnope CboOTBETHUTE BbHLUHU pa3xou.

MpocnekTt

Yn. 40. (1) YnpaensBalloTo APYKECTBO NyGnMKyBa CbINAacHO M3WUCKBaAHUSATA Ha 3aKoHa
MpocnekT Ha [JoroBopHust poHA, KOUTO CbabpKa Heobxoaumara 3a B3eMaHe Ha MHpOpMUpPaHO
MHBECTULMOHHO peLueHne MHgopmMaumsa OTHOCHO MKOHOMMYECKOTO U (PMHAHCOBOTO CLCTOSIHME
Ha ®oHaa 1 Ha NpaBaTa, CBbp3aHu C NpegnaraHnte asnose Ha PoHAa.

(2) Kbm lMNpocnekTta Ha [JoroBopHus boHA ce npunara JOKYMEHT C Kro4yoBa MHGopMaums
3a MHBECTUTOPUTE, OTroBapsLy Ha uancksaHuata Ha PernameHT (EC) Ha Komucuata ot 1 tonm
2010 r. 3a npunaraHe Ha Oupektuea 2009/65/EC) Ha EBponeinckua napnameHT 1 Ha CbBeTa no
OTHOLLEHWE Ha Kro4yoBaTa MHGOpMauUnMsa 3a MHBECTUTOPUTE U YCNoBuATa, KOUTO TpsbBa ada

CtpaHuua 25 ot 40



6baaTt u3NbNHEHU NpU NpefoCTaBsHe Ha Kh4yoBaTa MHOpMauns 3a MHBECTUTOPUTE UMK Ha
npocnekTa nNocpeacTBOM TpPaeH HOCUTEr, pasnuyeH OT XapTus, Unu uHTepHet ctpaHuua (OB,
L176/1 ot 10 tonn 2010 r.).

(3) Mpun Bcsika NpoMsiHa Ha CbLUECTBEHUTE OaHHK, BKNoYeHM B [Mpocnekta Ha doHaa, B
14-gHeBEH CPOK OT HAcCTbMBaHE Ha MpoMsiHaTa NPOCNEKTBLT Ce akTyanuaupa u ce npeacTtaBs B
KomucuaTta. [OKyMEHTBHT C kno4oBa WHGOPMaUMA 3a WHBECTUTOPUTE Ce akTyanusupa
He3abaBHO Mpu BCsSKa NPOMSIHA Ha CbLUECTBEHUTE eNeMeHTU 1 ce npegoctaBsa Ha Komucusata m
Ha wHBecTUTOpUTE. AKTyanHa Bepcuss Ha [OKyMeHTa C KwyoBaTta WHGopMauus 3a
NHBECTUTOPUTE ce NyOnnKyBa Ha MHTEPHET CTpaHuuaTa Ha YNpaBnsBaLloTo APY>KECTBO.

(4) YnpaensBawoTo ApY>XECTBO M BCAKO APYro nuue, Ha KoeTo ca AenernpaHn yHKUmMm um
penctema no pega Ha un. 106 3OKUCAINKW, korato npegnara psnosete Ha PoHaa,
npegoctaea 6e3nnaTtHO AOKYMEHTa C KnyoBaTa MHGOpMauUUsa 3a MHBECTUTOPUTE Ha BCSKO
nvue, KoeTo 3annucea AsanoBe, B pa3yMeH CpOK Npeaun CKYBaHe Ha caernkara.

(5) YnpaBnaBalwoTo OPYXECTBO € OTbXKHO MpW MOUCKBaHe OT cTpaHa Ha MHBECTUTOP
GesnnatHo pga npegoctaBu [pocnekta, [AOKYMeHTa C  KnyoBata WMHdgopmauus 3a
MHBECTUTOPUTE U NocneaHnUTe NyonnKkyBaHu roavileH n 6-mecedeH ot4yeT Ha GoHaa.

(6) lMpocnekTbT WM [OKYMEHTBT C Kho4voBaTa MHGoOpMauus ce npefocTaBAaT Ha
WHBECTUTOPUTE Ha TpPaeH HOCUTEN WNU Ha WHTEPHET CTpaHuuata Ha YnpaBnsBalloTo
apyxectso. lNpn noucksaHe Ha MHBECTUTOPUTE YNPaBfsBaLLOTO APYXECTBO UM NpenoCcTaBs
O6es3nnatHO xapTueH ek3eMmnndp oT Tax. [Npy npegocTaBAHe Ha MpoOCMNekTa M AOKYMEHTa C
KroyoBaTta MHGOpPMaLMS 3a MHBECTUTOPUTE Ha TpaeH HOCUTEN, pasnn4YeH OT XapTus, UNK Ha
WHTEpHEeT cTpaHuua Tpsbea ga 6baat nanbnHeHn ycnosuata no yn. 38 ot PernameHT (EC) Ne
583/2010.

(7) NognwHNTEe N B6-MecevyHMTE OTYETM Ce MPEOdOCTaBAT Ha MHBECTUTOPUTE MO HAauuH,
onpegeneH B npocnekta U B AOKyMeHTa C KrtoyoBata vHdopmauusa 3a uHeectutopute. Mpu
NOVCKBaHe Ha MHBECTUTOPUTE Ce NpefocTaBsa 6e3nnaTHO XapTUEH eK3eMnnsap oT TAX.

PeknamupaHe Ha PoHaa

Un. 41. (1) Benukn mapkeTuHroBn cboblueHnss 4O uHBeCTUTOpuUTe TpsibBa Aa ca ACHO
obo3Ha4yeHn kaTo TakuBa, Aa Ca TOYHW, SACHM WU Henoaeexaawun. Bcsiko MapKeTUHroBo
cboOLUeHne, BKNOYBALLO MOKaHa 3a 3akyrnyBaHe Ha Aanose Ha PoHAa, He MOXe Aa CbAabpxa
HeBspHa wnu 3abnyxgasalla MHMOPMaUWs, KakTo W TakaBa, KOATO [a MpOTUBOPEYM Ha
nHopMaumaTa, cCbabpxalla ce B [1pocnekra n B [JlokyMmeHTa ¢ KniovoBata MHopmaums.

(2) Benukmn mapkeTuMHroemn cboOLLEHMsI BbB BPb3Kka C NpeanaraHeTo Ha aanose Ha doHaa
cbObpXaT:

1. MHpopMaLMsa 3a MACTOTO, BPEMETO, Ha4YMHa M e3unka, Ha KOWTo MoraT aa 6baar
nony4yeHu MpocnekTbT 1 [JOKyMEHTBHT C KroyoBaTa MHOPMaLUS UK KbaeTo Te ca nybnmyHo
AOCTbMNHY;

2. VIH(bOpMaLl,I/IFl, Ye CTOMHOCTTA Ha AAnoBeTE M O0OX0OAbT OT TAX MOXe Aa ce
NOHWXaT, 4Ye He Ce rapaHTunpar neyanébu n ye CbLUeCTByBa PUCK 3a MHBECTUTOPUTE Oa HE CU
BBb3CTAHOBAT NbJIHUA pa3MepP Ha BIIOXXEeHUTE cpencTBa.

(3) Mo OTHOLUEHNE HA MapPKETUHIOBUTE CbLODOLLEHUS ce npunarat U AOMNbAHUTENHN
n3nckBaHus, onpeaenenu B Un. 81 n 82 ot Hapenba Ne 44.
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KoHdmaeHumanHocTt

Un. 42. (1) YneHoBeTe Ha CbBeTa Ha OMpeKTOpUTE Ha YNpaBnsBallOTO APYXKECTBO,
HEroBUTE CIyXUTENM M BCUYKM Apyrn nuua, paboTtewm no JoroBop 3a YnpaBnsaABalloTo
OpYyXecTBo, He MoraT fa pasrfnacsaBart, OCBEH ako He ca ONpaBOMOLLEHM 3a TOBa, U Aa nonsear
3a obnarogetenctBaHe Ha cebe cu unu Ha gpyru nuua, gaktTn n obCToATeNncTBa, 3acsaralim
HanM4yHoOCTUTE W onepaummTe MO CMETKUTE 3a (PMHAHCOBM WHCTPYMEHTM M 3a Napu Ha
[doroBopHus oHA, KakTo M BCUYKM Opyrn daktm un obcTtoaTencrsa, npeacTaBnsiBalim
TbProBCKa TaHa, KOUTO ca y3Hann Npu M3NblHeHMe Ha cryxebHute n npodecnoHanHuTe cu
3a0bIKEHUS.

(2) (n3m. — pewt. ot 28.03.2017r. n ¢ pew. ot 11.02.2019r.) YnpaensBaLloTO OPYKECTBO
MOXe [a NpefocCTaBsa CBeAEeHUsITa No nNpeaxofHarta pasnopenba camo:

1. Ha Komucusita, Ha 3amecTHUK-NpeaceaaTens U Ha onPaBOMOLLEHN OSTbXXHOCTHU fnua
OT agMUHUCTPaUMsiTa Ha KomucuaTa, KakTo U Ha perynMpaHusl nasap, Ha KOMTO € 4YfeH - 3a
LlennMTe Ha KOHTPONHaTa MM AEAHOCT U B paMKWUTE Ha 3anoBeaTa 3a NPOBEPKa;

2. No peda Ha asan BTopwW, rnaea wecTHageceTa, pasgen llla ot JaHbYHOo-oCcUryputenHus
npouecyaneH Kogekc;

3. Mo pelleHne Ha cbaa, M3gafgeHo Npu YCroBumsTa 1 Mo peda Ha 3aKkoHa.

4. No nuckaHe Ha rnaBHMS NPOKYPOP MMM ONPaBOMOLLEH OT HEro 3aMeCTHUK — B crnyyauTe
no yn. 91,an. 5 3rNoN.

OTroBOpHOCT Ha YnpaBnsABaLLoTO APYKEeCTBO

Yn. 43. YnpaeBndBalloTo APYXECTBO OTroBaps npen nputexaTtenute Ha OAnoBe B
[oroBopHusa ¢oHA 3a BCUMYKM Bpeau, NpeTbprieHn OT TAX B pesynTtaT OT HeusnbiIHEHWE Ha
3aAbimKeHNATa oT cTpaHa Ha YnpaBnaBaLlloTO APY>KECTBO, BKMIOYUTENHO OT HEMBSIHO, HETOYHO
N HECBOEBPEMEHHO M3MbIHEHME, KOraTo TO Ce ObIDKM Ha NpUYMHK, 3a KouTo [pyKecTBOTO
oTroBapsi.

3amsHa Ha YnpaBnsiBaloTo APYXXeCTBO

Un. 44. (1) 3amsHa Ha YnpaBnsBawoToO APYXECTBO Ce M3BbpLUBA MNPV OTHEMAHe Ha
HEroBMsl NUUEH3, KaKTO W Mpu npekpaTtsiBaHe unu obsBsBaHe B HECBLCTOATENHOCT Ha
YnpaBnsiBaLLOTO APYXeCTBO.

(2) B cnyyante no an. 1 baHkaTa [denosutap Ha [doroBopHus hoHA M3BBLPLUBA MO
N3KNOYeHNe ynpasuTenHu gencTems no yn. 5, an. 4 ot 3AKUCAONKW 3a nepmog He no- obnbr
OT Tpu MeceLa, OO onpefensHe Ha Apyro YnpasnsBallo ApYyKecTBO Mo peda Ha yn. 109 ot
Hapen6a Ne 44.

(3) (M3m. — pewt. ot 15.02.2017 r. ) B cnyyauTe no an. 1 YnpaensBawoTO APY>KECTBO:

1. yBegomsiea baHkaTa [lenosutap 3a CbOTBETHOTO OBGCTOSATENCTBO, MpekpaTsaBa
ynpaBneHneTo Ha ®oHaa n npeaasa He3abaBHO Ha baHkaTa [enosutap usnaTta HanuyHa npu
Hero MHdopMaLus 1 JOKyMeHTauusi BbB Bpb3ka C yrnpasneHneTo Ha PoHaa;

2. nyGnukyBa no noco4veHus B Mpocnekta HaunH cboGLLeHe 3a NpekpaTsBaHe Ha
ynpaeneHneTo Ha ®oHaa oT YnpaBnsiBalloTo APYXECTBO M 3a NpuyMHaTa 3a npekpaTsiBaHeTo,
KaKTo 1 Yye ny6rnmMyHOTO NpeanaraHe 1 o6paTHOTO M3KyrnyBaHe Ha ASNOBE Ca BPEMEHHO CMpeHM
[0 onpefensiHe Ha Apyro YnpaensiBallo ApYXeCTBO;

3. n3nbJiHABaA N3NCKBAHNATA HA 3aKOHa, Hapep,GMTe N yKa3aHudaTa Ha Komucusara, u
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M3BbpLUBa AOpyrn HeO6XO,EI,VIMVI CblJ1aCHO KOHKpPETHWUA cnyqa|7| OencTeusa 3a ocurypsiBaHe Ha
NHTEepecuTe Ha nputexartennte Ha asamnose.

(4) B 14-pHeBeH cpoK OT Bb3HMKBaHe Ha obcTtoAaTencTeo no an. 1 baHkaTta [denosutap e
ONbXHA Aa NpeanoXu NMCMEHO Ha NOoHe Tpu ApYrv ynpasnsaBalln ApY)XeCcTBa, OTroBapsiln Ha
nanckeaHusaTa Ha yun. 109, an. 4, 1. 1-3 ot Hapenba Ne 44, na noemat ynpasneHneto Ha PoHaa
unu ga ro npeobpasyBaT upe3 BnuBaHe wunu cnmBaHe. baHkaTta genosvTtap npencrass
rnokaHuTe Ha 3aMeCTHUK-NpeacenaTens, KaTto Noco4YBsa KpuTepunTe 1 MOTUBUTE, Bb3 OCHOBA Ha
KOUTO e nsbpana gpyrute ynpaensialliy apy>Kecraa.

(5) (n3m. — pew. ot 11.02.2019r.) B 1-meceueH CpoK OT nanpallaHe Ha NOKaHuTe Mo arn.
4 Ha KomwucusaTa, ynpaensBawmTe LpYXKeECTBa, KOUTO MCKaT Aa noemaT ynpaBreHWeTo Ha
doHpa wnu ga ro npeobpasysat, npeactaBaT Ha baHkata [leno3utap nnaH 3a ynpasreHneTo
Ha ®oHaa B cpok 1 roanHa OT NoeMaHeTo Ha ToBa ynpaBneHne nnmn nnaH 3a npeobpasyBaHeTo
Ha PoHaa.

(6) B 7-gHeBeH CpOK OT mM3TM4aHe Ha cpoka no an. 5 baHkata [denosutap wnsbupa
YnpaBnsABaLLloTO OPYKECTBO, KOETO Lie noeme ynpaBrieHWeTo, CbOTBETHO Lie npeobpasysa
doHpa, n yBegomsaea KomucusaTa, kato npunara nogpobHyM MOTMBM 3a HanpaBeHust nsbop, u
yBe[oMsiBa CbOTBETHOTO YNpaBnsBaLlo APY>KEeCTBO.

(7) (n3m. — pewt. ot 15.02.2017r. ) B 14-aHeBEH CPOK OT nosiyyaBaHe Ha yBEAOMIIEHNETO
no an. 6 HOBOM36paHOTO YNpaBnsBallo APYXKeCTBO NpeAcTaBs Ha 3aMecTHUK-npeacenartens
nnaHa 3a ynpaeneHue Ha ®oHga, Kakto N gokymeHTn no 37a oT Hapenba Ne 11, cboTBETHO
nnaHa 3a npeobpasyBaHe W pokymeHtTute no un. 145 3OKUCAMNKWA. MMpu un3roTBsHe Ha
OOKYMEHTMTE NO NPeAxXoaHOTO U3peyeHne HoBoM3bpaHOTO YNpaBnsaBallo APYKECTBO HE MOXeE
Aa NPOMEHs1 CbLUeCTBEHO MpaBwunata M npocnekta Ha PoHAa, BKYUTENHO Aa MNPOMEHS
3HAYMTESTHO PUCKOBUSA MYy NPOduI.

(8) (u3m. — pew. ot 11.02.2019 r. u pew. ot 08.05.2020 r.) 3amecTHMK-NpeacegaTenar
ce NpousHacea no npeactaBeHUTe AOKYMEHTM no an. 7 no pefa v B cpokoBeTe no 4n. 18 ot
3OKMCOMNKWN.

(9) Ako B cpok oo 3 Meceua creq OTHEMaHE Ha NUUEH3a, NpekpaTsaBaHe Unn obsassiBaHe
B HECbCTOATENHOCT Ha YNpaBnsBawoTO APYXeCTBO, He € u3bpaHo HOBO YnpasnsBsallo
apyxectso unm dPoHALT He e npeobpasyBaH 4Ype3 crnvBaHe wunu BnvBaHe, PoHABLT ce
npekpatsiea no pega u npu ycnosusata, onpegenenn B 3OKUNCANKWN, Hapenba Ne 44 u
HacTodawwmTe MNpasuna.

PA3OEN V
BAHKA OEMO3UTAP

U3nckeaHmna kbMm BaHkata [deno3utop

Yn. 45. (1) bankata [enosutap Ha [oroBopHusi dpoHO € GaHka, KOATO OTroBapsi Ha
nanckBaHuaTa Ha yn. 35, an. 1 ot 30KNCAOMNKA.

(2) (mam. — pew. ot 28.03.2017r.) bankata [enoautap, KakTo W 4neHoBeTe Ha
ynpaBuUTenHUTE W KOHTPONHWTE W OpraHW, He Mmorat Aa 6baaTt eaHo M CbWo nuue wunu
CBbp3aHO nuue C YnpaensABallOTO [OPYXECTBO, CbOTBETHO C 4neHoBeTe Ha CbBeTa Ha
OvpekTopuTe Ha YnpaBnsaBaLwoTo ApYKecTBo, ¢ nuuata no un. 10 ot 3AKUCAMNKA nnn ¢ gpyro
nvue, KoeTo M3NbriHABa YNpaBUTENHM UNU KOHTPONHU OYHKUUKM OTHOCHO [doroBopHus PoHg,
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KakTO M C nuua, KOUTO KOHTponupaT YnpaBnsBawoTO ApPYKECTBO. MpaBunata 3a
HecbBMecTMMOCT no yn. 21 ot Henernpan pernameHT (EC) 2016/438 ot 17.12.2015 r. 3a
ponbnHeHne Ha [Oupektnea 2009/65/EO Ha EBponenckuss napnameHT m Ha CbBeTa no
OTHOLWEHWe Ha 3aabivkeHusiTa Ha genosutapute (PernameHnT (EC) 2016/438) ce npwunarat
cboTBeTHO.(3) (HoBa — pew. oT 28.03.2017 r. ) bbnrapckata HapogHa GaHka yBegomsiBa npu
nomckeaHe n Tekywo KomucuaTa 3a BCsKa HamnoXeHa Msipka Uy CaHKUuus, KOATO orpaHuyaBsa
nVUeH3a, coenkute unu onepaummTe Ha 6GaHKMTE, KOMTO ca onpeaerieHn kaTo Aeno3utapu, 4o
CTENeH, KOATO e 3aTpyaHU Unu Wwe Hanpasu HEBb3MOXHO U3MbIHEHMETO Ha NpeaBUAEHUTE B
3O0KNCOMNKA unu B goroeopa 3a 4en03uTapHU YCNyru 3agbimkeHus..

(4) (HoBa — pew. oT 28.03.2017r.) YnpaBnsaBawoTO OPYKXECTBO CbXpaHsiBa akTUBUTE Ha
BCsIKa KOJIEKTMBHA MHBECTMLMOHHA CXeMa, KOATO ynpaensiBa, B eavH genosutap.

(5) (HoBa — pew. ot 28.03.2017r.) baHkata geno3uTap nonara rpwkarta Ha Ao6bLP
TbproBel, OCbLIEeCTBABA 3adbilKeHMATa CU  YeCTHO, CnpaBennvBo, MNpodeCcUoHanHo,
HEe3aBMCMMO N €QUHCTBEHO B MHTEpeC Ha [loroBopHus ®oHA 1M Ha NpuTexXaTenute Ha OANoBe B
Hero.

(6) (HoBa — pew. ot 28.03.2017r.) baHkaTa geno3uTap He MOXe [a M3BbpLUBA OEWHOCT
3a [oroeopHusa ®oHO unu 3a YNpaensiBaWoOTO APYKECTBO, AEWCTBALLO OT uMeTo Ha PoHaa,
KOATO MOXe Ada Mnopoan KOHMNWKT Ha uHTepecn mexay doHga, WMHBECTUTOPUTE B HEro,
YnpaBnsiBalloTO ApYy)XecTBO M camarta 6aHkaTa Aeno3utap, OCBEH ako He e Hanuue
YHKUMOHANHO N NepapxvMyHO pasferieHne Mexay M3nbiHaBaHuTe oT GaHkaTta genosutap
dyHKUMM 3a [JoroBopHus PoHA M opyrute N (PyHKUUKN, KAKTO M ako KOHQIIMKTUTE Ha UHTepecw,
KOUTO MOX€ [a Bb3HWKHAT, Ca CbOTBETHO YCTaHOBEHW, YynpaBnsiBaHW, HabniogaBaHu W
pasKpMBaHu npeg nHeectutopute BB PoHAa.

(7) (HoBa — pew. oT 28.03.2017r.) YnpaensaeawioTo OpyXecTBO n baHkata genosutap,
Korato AencrteaT 3a cmeTka Ha PoHaa, He mMoraT ga npenoctaBAT 3aeMu, HUTO aa Obaar
rapaHTu Ha TpeTu nuua. [lencTemsTa N3BbpLLEHN B HApPYLLEHNE Ha NPeaxo4HOTO U3peyeHme ca
HeOeNCTBUTENHU CNPSAMO NpUTeXaTenuTe Ha AsnoBe.

(8) (HoBa — pew. ot 28.03.2017r.) HesaBucumo OT oOrpaHuveHusiTa no an. 7
YnpaenseawoTo apyxectBo u baHkaTta genosvtap morat ga npugobuBaT NpexBbprgemu
LEHHW KHWXKA, MHCTPYMEHTU Ha NapuyHuga nasap wnv apyrn oUHaHCOBU UHCTPYMEHTU MO Yn.
38, an. 1, 1.5 7, 819 or 3KNCOINKWN , B cny4dante Korato CTOMHOCTTA UM He € HambiHO
nannaTeHa.

PyHKUuMKM Ha baHkaTta [leno3uTtap

Yn. 46. (1) baHkata [Jenosutap cbxpaHsBa U OCbLLECTBSIBA HAA30p BbPXy akTUBUTE Ha
[oroBopHus coHAa, B TOBA YNCHO:

1. CbXpaHsiBa Mapuv4HU CpeacTBa W ApyrM akTuBW, nputexaBaHu oT dPoHaa, Ha
HEroBO WMe CbrnacHo pasnopeadbuTe Ha HoOpMaTMBHUTE akToBe W/WnM JoroBopa 3a
Aeno3nTapHu ycnyru;

2. BOOW MO CBOSA MNOACMETKa peructpupaHnte B LleHTpanHus genosuTap
Ge3HanMuYHN LEeHHM KHMXKA, CbOTBETHO PErucTpupaHute B APYr AEeno3nTapHU WHCTUTYLMK
Apyrn 6e3HanuyHn UHaAHCOBM UHCTPYMEHTU, NpuTexasaHu oT doHAa;

3. BOOM MO CBOW KIMEHTCKM noapernctbp B bBbnrapcka HapogHa 6GaHka
ObPXKaBHUTE LIEHHM KHMKA, NputexxaBaHu ot ®oHaa.

(2) baHkaTta [leno3ntap KOHTpPONMpa 1 U3BbpPLUBA NNawaHuaTa 3a cMmeTka Ha [JoroBopHust
doHA.
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(3) baHkaTta [enosntap KOHTponupa onpenensiHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE,
HCA Ha eguH gsan, emucrMoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha OANOBETE Ha
doHpa.

(4) baHkaTta [enosntap ocbllecTBsBa HA430p 3a Cnas3BaHe Ha OCTaHanuTe U3NCKBAHWUA
Ha 3aKkoOHa, NoA3akoHOBUTE HOPMaTUBHWU akToBe, Teau [NpaBuna u lNpocnekta Ha [oroBopHUs
doHA OT CTpaHa Ha YnpaBnsiBaLLloTo OPYXKECTBO.

(5) (m3m. — pew. ot 28.03.2017r.) OTHOWEHMATA Mexay YNpaBnsBawloTO OPYXKECTBO
KaTo ynpaBnsiBawo W npeacrtaensisawo [loroBopHua (oHO, OT efHa cTpaHa, u baHkata
Henosutap, oT gpyra cTpaHa, ce ypexpat C NMCMeH OO0roBop 3a AenosutapHu ycnyrn. C
AoroBopa ce onpegensT ycrnoBusTa M peaobT 3a NpeaocTaBsHE Ha MHGOPMauusa mexay
YnpaBnsiBawoTo ApyxectBo M baHkata pgenosuTtap, Heobxoauma 3a WU3MbIIHEHWE Ha
dyHKUMMTE 11 N0 OTHOLWEHNe Ha PoHAa.

HoroBop ¢ baHkaTa [leno3uTtap

UYn. 47. (1) (m3m. — pew. ot 28.03.2017r.) [HdoroBopbT Mexay YNpaensiBalioTo
OpyxectBo n baHkata [enosutap TpsabBa ga cbabpXa HaW-mManko CregHuTe enemMeHTH,
CBbP3aHM C NpefoCcTaBaAHUTE YCIyri 1 npoueaypuTe, KoMTo cTpaHute no [JoroBopa Tpsbea aa
cnegeart:

1. onucaHue Ha npoueaypuTe, BKIIOYUTENHO TE3W, CBbP3aHN CbC CbXPaHEHWE Ha aKTUBM,
kouto TpsibBa Oa ObaaT Bb3NpUeTW 3a Bceku BuA akTue Ha doHpa, noBepeH Ha BaHkaTa
aenosutap;

2. onucaHve Ha npoueaypuTe, Kouto TpsibBa Aa GbaaT cneasBaHu, KoraTto ce npeaswkaa
npomsiHa Ha [Mpaeunata wnu lMpocnekta Ha doHOa M onpedenswmn cnyvyaute, Npu KOUTO
Bankata penosutap cneaBa Oa G6bae MHOPMMpaHa WNM NpUM KOMTO € Heobxoaumo
npeaBapuTenHo cbrnacue Ha baHkaTa genosuTap, 3a Aa ce NpUCTbIM KbM U3MEHEHUNETO;

3. onncaHue Ha cpeacTeaTta u npoueaypuTte, NocpeacTBom kouto baHkaTta genosutap we
npefage Ha YnpaensBalwloTo [pyKecTBO BCsika CblUecTBeHa MHopMauusi, Heobxoguma Ha
YnpaBnasawoTo [OpyKecTBO 3a MW3MbIIHEHWE Ha HEeroBuTe 3adbIDKEHUS!, BKITHOYMTENHO
onucaHvMe Ha cpeacTBaTa M NpoLEeAypuTe OTHOCHO YrpaXHSIBAaHETO Ha BCSIKAKBM Npaea,
NponsTUYaLLM OT (PMHAHCOBUTE MHCTPYMEHTU, U CpeacTBaTa U NpoLeaypute, npunaraHu ¢ uen
Ja ce no3sonu Ha YnpasnsasawoTto OpyxecTso 1 Ha PoHaa ga pasnonaraTt CbC CBOEBPEMEHEH
1 noaxoAasLl, 4OCTLN A0 MHpopMaLUATa, CBbp3aHa CbC cMeTkUTe Ha PoHAaa;

4. onucaHue Ha cpeacTBaTa M npoueaypute, NnocpeacTsoM komTo baHkata genosuTap e
MMa [OCTbN A0 udnaTa BaxHa WHGOpMauWs, KOATO 1 e Heobxoauma 3a M3MbiHeHue Ha
HEeNHUTE 3aabIKEeHNs;

5. onucaHue Ha npouenypuTte, nocpeacTtBom komto baHkata genosuTtap € B CbCTOSHUE
Ja uanpalla 3anuTBaHUs OTHOCHO OeWHOCTTa Ha YnpaenssawoTo [pyXecTBO M Aa oueHsiBa
KayecTBOTO Ha npegageHaTta nHgpopmMauusi, BKITIOYUTENHO Ypes NoceLleHmst Ha MSCTO;

6. onucaHne Ha npouenypuTe, NOCPeaCcTBOM KOUTO YNpasnsasawoTo [JpyXecTBo MOXe Aa
M3BbpLBa nperneq Ha gervHoCTTa Ha baHkata genosvtap BbB Bpb3ka C JOrOBOPHUTE W
3abImKEHNS.

(2) (vam. — pew. ot 28.03.2017r.) HdoroBopbT Mexay YnpaensaBawoTo [pyXecTBo,
JencTeawo OoT MMETO M 3a cMeTka Ha PoHga M baHkaTa genosauTap CbObpa HaW-Marnko
cnegHUTE €eneMeHTW, CBbP3aHn C¢ oOMeHa Ha WHdopmauusi, CbC 3aabiKeHusiTa 3a
NMOBEPUTENHOCT U C MEPKUTE CPeLLy U3nupaHe Ha napu 1 HaHcupaHe Ha Tepopusma:
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1. cnUCbK Ha usinata MHgopmauus, koaTo TpsibBa ga ce obmeHn mexagy Ponaa,
YnpaenseawoTto [dpyxectBo u baHkata genosuTtap, cBbp3aHa C npogakbarta, u3gaBaHeTo,
o6paTHOTO M3kynyBaHe u oGe3cunBaHe Ha ganosete Ha PoHAa, BKIYUTENHO MHGOPMaLMS,
CBbp3aHa C MHOrOCTPaHHa cucTemMa 3a TbProBus;

2. 3aQbimKeHusATa 3a MOBEPUTENHOCT, MPUIIOXUMM MO OTHOLLUEHME Ha CTpaHuTe Mo
[oroBopa;

3. MHopMaUUsa OTHOCHO 3aJadvMTe M OTrOBOPHOCTMTE Ha cTpaHuTe no [orosBopa no
OTHOLUEHME Ha 3adbiKeHWsiTa B obnactra Ha npedoTBpaTsBaHe W3NUPaHeTO Ha napu u
dUHaHCUPaHETO Ha TEPOPU3bM, aKo € NPUMOXKUMO.

(3) (n3m. — pew. ot 28.03.2017 r.) doroBopbT Mexay YnpaensiBawoTo [pyXecTBo M1
BaHkata penosuTap cbabpka HaW-Marnko CrnegHuTe enemMeHTU, CBbp3aHu C EBEHTYyarHu
N3MEHEHNSI B HErO U NpekpaTsiBaHETO My:

1. cpoka Ha BanuaHocT Ha [Jorosopa;
2. ycrioBusiTa, npu kouto [loroBopa Moxe Aa 6bae N3MEHEH WU NpeKpaTeH;

3. ycnoBuATa, Heobxoanmmn 3a ynecHABaHe Ha 3aMdHaTa Ha baHkaTa genosntap "
npoueayparta, no KoATo udnarta CbulleCTBEHa I/IHCt)OpMaLl,VIFl ce uanpawia Ha HoBaTa OaHka
aenos3ntap, BKIMKOYUTENTHO MpaBuiiaTta 3a 3aluTa Ha nputexartennTte Ha OanoBe Mnpu TakaBa
3aMsdHa.

(4) (HoBa — pew. oT 28.03.2017r. nam. ¢ pew. ot 11.02.2019 r. n pew. ot 08.05.2020
r.) JoroBopbT ¢ BaHkaTa genosuTtap Moxe Aa 6bae npekpaTteH OT YnpaBnsiBalloTO APYKECTBO
3a cMmeTka Ha [loroBopHusa PoHA ¢ TpMMeCceYHo npeamssectue cneq ogobpeHve ot 3amMecTHUK-
npeacenatens Ha KPH Ha 3amaHaTa Ha GaHkaTta genosutap.

(5) (HoBa — pew. ot 28.03.2017r.) Korato YnpaBnsasalwioto ApyxectBo W baHkaTta
aenosvTtap genermpat 4act OT (PyHKUMMTE CM Ha TPeTM nuua, NUCMEHOTO crnopasyMeHue
CbAbpXKa Hak-Marnko crieqHUTe enemMeHTu:

1. 3agbikeHVe Ha ABeTe cTpaHu no [oroBopa Aa npenocTaBAT pPedoBHO MoApoGHa
nHdopMaLMa 3a BCAKO TPETo nuue, onpedeneHo ot baHkata aenosutap unu Ynpasnssaloto
APY>KECTBO [1a U3MbIHABA TeXHU (PYHKLNK;

2. 3aabJKEHNE MpU NouckBaHe OT BCsika OT CTpaHWTe gpyraTa cTpaHa Aa npedocTaBu
MHpOpPMaLMA OTHOCHO KpUTepuuTe, M3Non3BaHu Npu m3bopa Ha TPETOTO Nuue, U MepkuTe,
npeanpueTn 3a TeKyLl, KOHTPOM Ha AeNHOCTUTE, M3BbPLLBAHN OT M36PaHOTO TPETO NULE;

3. 3aaBneHne, Ye OTroBOpHOCTTa Ha baHkata genosutap cbrnacHo un. 37 30KNCOMKA
He ce NPOMeHsI 0T 06CTOATENCTBOTO, Y€ BCUYKM UMK YacT OT akTnBmTe Ha [oroBopHus oHA ca
npegageHn Ha CbXpaHeHne Ha TpeTo nuue.

MNMpaBa u 3aabmxeHus Ha baHkaTta [leno3uTap
Yn. 48. (1) (m3m. — pew. ot 28.03.2017r.) baHkata [enosutap e AnbxHa:

1. Ja ocurypu cbrnacHo pgorosopa no un. 47 ot [lpaBunata u3gaBaHeTo,
npoaaxb6arta, obpaTHOTO U3KynyBaHe 1 oGe3cunBaHeTo Ha asnose Ha [oroBopHus doHA Aa ce
M3BbpLUBA B CbOTBETCTBUE CbC 3akoHa 1 Te3u MpaBuna;

2. Aa cnegn 3a cna3BaHeTo Ha 3akKOHa U npaBunata Ha doHaa npn n34vncnasaHe
CTOMHOCTTa Ha OsANoBeTe;

3. Aa ocuUrypu nnawaHusTa, CBbp3aHn CbC CAENKN ¢ akTnueute Ha ®oHaa, ga 6bvaaT
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npesexpgaHn B paMKute Ha HOPMAaTUBHO onpepnerneHnTe CpoKoBe, OCBEH aKO HacpeljHaTta
CTpaHa € HeunanpasHa Ui ca Hanunue AoCtatTb4HO OCHOBaHUA Aa Cce CMATAa, Ye € HeunsrnpaBHa,

4, 0a ocurypu pasnpegendHeTto Ha goxoaute Ha ®doHOa B CbOTBETCTBUME CbC
3akoHa u Tesu pasuna;

5. [a ce pasnopexga c nosepeHuTe 1 akTveu Ha PoHaa camo Mo HapexzaaHe Ha
ONpaBOMOLLEHUTE NULIA, OCBEH aKO HapexaaHusTa NpoTMBOpeYaT Ha 3akoHa, Ha Teau [MNpasuna
MW Ha JoroBopa 3a Aeno3nTapHU yCnyru;

6. Hal-Marnko BeQHbX MECEYHO Aa ce oTyMTa Npea YnpasnasalloTo [pyKecTBo 3a
noBepeHUTe akTmBum Ha doHOa M W3BBLPLUEHUTE C TAX Onepauun, BKMYUTENHO KaTo
npenocTaBs MbleH ONUC Ha akTuBMTe Ha ®oHAaa, Ao 5-0 YnCno Ha creaBalums Mecel;

7. Aa ocurypu npesexgaHeto B obnyanHuTe CPOKOBE B IN0J13a Ha doHOa Ha BCUYKM
napunyHun cpencTea, nNnpon3tn4vally ot COenkm ¢ HeroBn akTuBK;

8. Oa ocbllecTBsiBa pegoBHaA NMpoBepKa 3a CbOTBETCTBME MeXOY CMETKUTE, KOUTO BOOAT
YnpaenssawoTo gpyxectso u baHkata genosutap 3a aktuBuTe Ha [oroBopHus PoHA, a B
cnyyaute no yn. 37a ot 3AKUCAONKU — n cbc cMeTkUTE, KOUTO BOAU TPETOTO NMLE.

(2) baHkata [JenosuTap M3NbIHSABA U OPYrN 3a4bIDKEHUd, NpPousTUYallM OT 3akoHa U
poroBsopa no yn. 47.

(3) Mpn wm3anbnHeHMe Ha 3agbimkeHusiTa cu baHkaTa [enosutap € OnbXHa ga ce
PBbKOBOAM CaMO OT MHTEpecUTe Ha nputexarenuTe Ha asnose B [loroBopHUS OOHA.

(4) (n3m. — pew. ot 28.03.2017r.) baHkata [Jeno3utap oTroBaps nped YnpaensiBawoTo
OpYXecTBO 1 NputexaTtenuTte Ha ganose B [JoroBopHMs OOHA, 3@ BCUYKM Bpean, NpeTbprneHn
OT TAX B pe3ynTaT OT HEM3NbI/IHEHME Ha 3adbIDKEHUATa OT CTpaHa Ha baHkaTta [enoautap nnm
oT TpeToTo nuue no 4n. 37a ot 3AKUCAOMNKW npu 3aryba Ha oMHAHCOBU MHCTPYMEHTU MNOA
noneynmTencTeo.

(5) (HoBa — pew. ot 28.03.2017r.) B cny4an Ha 3aryba Ha HsKOW OT bmHaHcoBuUTE
WHCTPYMEHTN nog nonedntenctBo baHkata genosuTtap Bb3cTaHoBsBa Ha PoHaa huHaHCOB
WHCTPYMEHT OT CbLUUS BUA UM NapuyHaTa My paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe.

(6) (HoBa — pew. ot 28.03.2017r.) baHkaTa geno3uTap He HOCWM OTrOBOPHOCT 3a
3arybuTe, ako OoKaxe, Yye Te ca BCNeAcTBME Ha BbLHLUHO CbOMTWE, KOETO € U3BbH HEeWHUs
KOHTPONT M 4YMUTO nocrneavum ca HemsbeXxHU He3aBMCMMO OT MpennpueTuTe Mepku 3a
npeaoTBpaTsiBaHETO UM.

(7) (HoBa — pew. ot 28.03.2017r.) baHkata genoautap otroBapsi npeg ®oHaa n npea
nputexaTenute Ha OANoBe 3a BCUYKM OAPYrv NMPeTbpneHn OT TaX Bpean, NpUYMHEHU B pesynTaT
Ha MposiBeHa HEOGPEXHOCT WM YMULLSIEHO HEU3MbIIHEHME Ha 3adbibkeHusTa Ha badkata
penosutap no 3OKNCOMNKLA ot cnyxutenu Ha baHkata pgenosutap WAM YreHOBE Ha
ynpaBuUTENHUTE UM KOHTPOMHUTE N OpraHu.

(8) (HoBa — pew. ot 28.03.2017r.) JenernpaHeTo Ha nNpaBoMoOLLMs MO peda Ha yn. 37a
30KNCOMKN He ocBoboxnaea baHkata genosuTtap OT OTrOBOPHOCTTa No an. 4 — 7 oT Te3un
MpaBuna. OTroBopHocTTa Ha baHkaTa genosntap He MOXe fa ce MU3KMYBa MM orpaHnyaBa
CbC crnopasyMeHue.

(9) (HoBa — pew. ot 28.03.2017 r.) BcAko cnopasymeHue, CKItoYEHO B NPOTUBOPEYME C
an. 8, e HULLOXHO.

(10) (HoBa — pew. ot 28.03.2017r.) lNpuTexaTenute Ha JAnoBe MoraT ga TbpcaT
OTroBOpPHOCT OT baHkaTa genosuTap NPsIKo UK KOCBEHO Ype3 YNpasnsBalloTo ApYKeCTBO, nNpu
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yCrnoBMe 4e ToBa He BOAM A0 M3nrallaHe Ha 06esLleTeHusl, KOUTO Beye ca U3nnaTeHun, unm ao
HepaBHOCTOMHO TPeTUpaHe Ha npuTexaTenuTe Ha gsnoee B PoHaa.

(11) (HoBa — pew. ot 28.03.2017r.) baHkaTa geno3utap cbaencTBa Ha [loroBopHuS
doHpA 3a nonyvyaBaHe Ha MHoOpMaUMs N y4acTne Ha obLWKM CbOpaHNa Ha eMUTEHTUTE, B YMUTO
duHaHCOBM MHCTpyMeHTU PoHaa € MHBEecTMpan M noema Lpyru 3agbihKeHus, CBbp3aHu C
NOBEPEHNTE aKTUBM, CbINAcHO CKMYeHuss aoroBop. BwbsHarpaxgeHneto Ha baHkarta
AenosuTap He MoXe Aa HagBulaBa 0OMYanHOTO 3a U3BBbPLUBAHUTE YCIYT.

(12) (HoBa — pew. ot 28.03.2017r.) Mo mnckaHe Ha Komucusita unu Ha 3aMeCTHUK-
npeacenatens baHkata genosvtap npegocTtasBs AOCTbM OO0 uaAnata MHopmauusi, ¢ KOATO
pasnonara BbB Bpb3ka C M3MbIIHEHMETO Ha CBOWUTE 3aAbIDKEHUS U KOATO € Heobxoguma Ha
Komucusta n 3amecTHuk-npegcenatens.

Ynd48a (HoB — pew. ot 28.03.2017r.) (1) baHkata pgeno3auTap oOCbLLECTBSBA
HabnogeHne Ha napuyHuTe notoun Ha PoHaa, BKNIOYMTENHO Crean Aanv BCUYKM NnawaHus,
M3BbPLUEHN OT MHBECTUTOPUTE WM OT TAXHO MME WU 3a TAXHA CMETKa MpW 3anucBaHEeTo Ha
aanose Ha ®oHAa, ca NONMyYeHN N 0OCHETOBOAEHM NO CMETKM, KOUTO:

1. ca OTKpUTM Ha umeTo Ha PoHOa uNM Ha MMETO Ha YNpaBnsBallOTO LPYXEeCTBO,
JencTealo OT MMEeTO K 3a cMeTka Ha PoHaa, unm Ha nmeTo Ha baHkaTta genosutap, gencrealy,
OT UMETO 1 3a cMmeTKa Ha PoHAaa;

2. ca OTKpUTM B UeHTpanHa 6aHka, GaHka, nuueH3npaHa no pega Ha 3akoHa 3a
KPeAUTHUTE MHCTUTYUMKM, OaHKka, nuueH3upaHa B ObpkaBa uYrneHka, unu OaHka, nony4una
paspelleHne B TpeTa Abpxasa, 1

3. ce ynpaBngaBart nNpu cnasBaHe Ha arn. 2
(2) baHkaTa genosuTap ynpaenssa napuyHuTe cpeactea Ha PoHaa, KaTo:

1. nogabpXKa OTYETHOCT U BOAM CMETKUTE MO HauuH, KOMTO MO3BOsiBa BbB BCEKM eauH
MOMEHT He3abaBHO Aa ce pasrpaHuMyaT AbpXKaHuTe akTmey Ha PoHaa OT aKTUBUTE, AbpXKaHM 3a
APYr KNUEHT, KakTo U 0T cobCTBEHUTE akTUBM Ha BaHkaTta aenosutap;

2. nogabpika OoT4eTHOCT U BOAN CMETKNTE MO HAYUH, KOWNTO ocurypsiea tTaxHata TOYHOCT;

3. ocbluecTBABa pefoBHa MpoBepka 3a CbOTBETCTBUE MEXOY CMETKUTE, KOUTO BOAAT
YnpaensiBawoTo gpyXecTBo n baHkata genosntap 3a aktueute Ha PoHaa, a B cnyyauTe no un.
37a ot 3AKNCAIMKW — n cbc cmMeTkMTE, KOUTO BOAM TPETOTO NULE;

4. npegnpuema HeobxoaMMUTE MEpPKU, 3a Aa OCUTYpW, Ye BCUYKM MapuU4HU cpeacTBa Ha
doHpa, genosvpaHu npu TpeTo nuue, moraT Aa 6baat SICHO pasrpaHuyeHu OT napuyHuTe
cpeactea Ha baHkata genosutap M Ha ToBa TPETO NvUE Ype3 MHOMBUAYanHW CMEeTKM Ha
TUTYNAPUTE, BOAEHN OT TPETOTO NULIE, UMK Ype3 eKBUBANIEHTHU MEPKM, KOUTO NOCTUraT CbLLOTO
paBHULLE Ha 3aLnTa;

5. npeanpunema HeO6XOD,I/IMI/ITe MEepKU, 3a Aa oCcurypu, 4e napun4yHmnTe cpencrtea Ha doHpa
no CMETKUTE npu nuue no arn. 1, . 2 ce ObpXaT no nHamBunagyanHa cMeTka unm no CMeTKu
OTAOEeSTHO OT BCUYKNM CMETKM 3a OAbpXaHe Ha nNapuyHu cpencrtBa Ha NnueTo, Ha 4YneTto nMme ce
CbXpaHABAT akKTUBUTE Ha doHaa;

6. BbBexaa noaxodsllia opraHuMsauus U npegnpueMa HeobxoauMuTe OeUCTBUS 3a
CBeXgaHe [0 MUHMMYM Ha pucka OT 3aryba unuM oT HamansiBaHeTo MM B pes3ynTaTr Ha
anoynotpeba, usmama, nowlo ynpaereHne, HeNpaBuITHO BOAEHE U CbXpaHEHUE Ha OTYETHOCT,
BKIMIOYUTENHO NPU HEGPEXXHO NoBeaeHME.

(3) KoraTto napuyHu cMeTKM ca OTKpUTM Ha MMeTo Ha baHkata genosutap, gencrsall oT
UMeTo N 3a cmeTka Ha [oroBopeH PoHAO, NO TE3N CMETKM HE Ce ocHeToBoAsIBAT NapuUyHUTE
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cpeacTea Ha nuue no an. 1, T.21 cobcTBeHUTE napunyHn cpencTtBa Ha baHkaTa aenosnTap.

(4) PuHaHcoBUTE MHCTPyMeHTM Ha doHpa ce nosepsBaT Ha baHkata genosutap 3a
CbXpaHeHue, KaTo nocnegHara:

1. cbxpaHsiBa BCUYKM Ge3HannyHu (OUHAHCOBU WHCTPYMEHTWU, KOMTO Ce BNuUceaT Mo
cMeTka 3a (PMHAHCOBM MHCTPYMEHTWU, OTKpMTa M BogeHa oT baHkaTa genosvTap, M BCUYKM
ApYrM (OMHAHCOBUM MHCTPYMEHTU, KOUTO MoraT Aa G6baaT dusnyecku npeganeHn Ha badkata
aenosutap (pMHAHCOBM MHCTPYMEHTM Mog, NoneyYnTencTeo);

2. rapaHTupa, Ye BCUYKM Ge3HannyHu pMHaHCOBU MHCTPYMEHTM ce BNUCBAT MO CMeTKa 3a
bVHAHCOBM WHCTPYMEHTWU, OTKpUTa M BogeHa oT bBaHkata pgenosauTap npu cnasBaHe Ha
M3NCKBaHUSITA Ha an. 2, Nno OTAeNHM CMEeTKU, OTKPUTU Ha MMEeTO Ha YnpaensiBalioTo
APY)XECTBO, AeWCTBaLLO OT MMETO M 3a cMeTka Ha doHAaa, NMo HauuH, KOMTO MO3BOSIsSIBA BbB
BCEKM eaMH MOMEHT pAa O6baaT uaeHTUUUMPaHW KaTo (PUHAHCOBM WMHCTPYMEHTM Ha
KOHKpeTHaTa KONekTMBHa MHBECTULIMOHHA CXeMa.

(5) No oTHOLWEHWE Ha ApyruTe akTUBW, pasnuyHu OT Te3u no an. 4, baHkaTta genosuTap:

1. npoBepsiBa cobcTBeHocTTa Ha dPoHAa BbpXy Te3aW akTUBWM, KaTo YCTaHOBSIBA Oanu
doHOa e cobGCTBEHWK Bb3 OCHOBA Ha WMHopmauus Unv OOKYMEHTW, MNpeaoCTaBeHu oT
YnpaBnsiBalwoTo APYXECTBO, M Bb3 OCHOBa Ha [pyrM [okasaTesicTBa, ako uma TakuBa
npeaocTaBeHu OT TPeTU Nnua;

2. nogaobpXa M akTyanuavMpa pernctbp Ha Tesu akTMBW, 3a KOUTO Ce € yBepun, 4e ca
cobcTBeHocT Ha PoHaa.

(6) AkTnBUTE, BbpPXY KOMTO BaHkaTa Aeno3vTap OCbLUECTBSIBA NonevnTencka 4enHOCT, He
MoraT ga ce uanonseat oT baHkaTta genosuTtap unu OT TPEeTo nuue, Ha KOeTo e aenermpaHa
nonevnTencka yHKUMSA, 3a TaxHa cMmeTka. Msnon3eaHe no cMmucbna Ha nNpeaxogHoTo
n3pevyeHne BKMOYBA BCAKaKBUM COEMKM C  aKTMBU NOA4 MONEYUTENCTBO, BKIHOYUTESTHO
npexBbpnsHe, yuypeassaHe Ha 3anor, npoaaxba n gaBaHe Ha 3aem.

(7) snonseaHe no an. 6 Ha akTMBUTe, BbpXY KouTo BaHkaTa genosutap ocbliecTBsBa
noneymTencka 4enHoOCT, e paspeLleHo caMo Mpu CregHuTe yCrnoBus:

1. n3BbpLLUBA Cce 3a cmeTka Ha PoHAa;

2. baHkaTa penosvTap OencTBa MO HapexgaHe Ha YnpaendBalloTO APYXKECTBO,
AencTBaLo oT UMeTO 1 3a cMeTKa Ha PoHAa;

3. N3MON3BaHETO € B MHTEepecC Ha doHaa n Ha nputTexartennte Ha ganoBe unn akumn, mn

4. coenkaTa e obesneyeHa C BUCOKOKAYEeCTBEH M NUKBUAEH aKTMB, nonyyeH ot ®oHga no
[OroBOp C NPexBbprisAHe Ha nNpaBaTa.

(8) MNMasapHaTa cToNHOCT Ha obe3neyeHneTo no an. 7, T. 4 He Moxe Aa 6bae no-marnka ot
nasapHaTa CTOMHOCT Ha U3MNOM3BaHWUTE akTUBU MIIKOC NpeMusTa.

Yn. 486 (HoB — pew. ot 28.03.2017r.)

(1) BaHkaTa geno3uTap He MOXe ga denervpa Ha TpeTu nnua YHKUMUTE, NMOCOYEHN B
un. 48 an. 1 n un. 48a, an. 1-3 ot NpaBnnata Ha ®oHOa, pecnekTneBHO B Y. 35a, an. 3 — 6. ot
3O0KNCOMNKA.

(2) baHkaTa geno3uTap MOXe Ada CKo4YM AOroBop, C KOWTO Aa Aernernpa Ha TpeTo nvue
dyHKUMMTE, NnocodeHn B un. 48a, an. 4 n 5 ot lNpaeunaTta Ha ®oHga (un. 35a, an. 7 n 8 ot
3O0KNCOMKW), npy nanbrHeHMe Ha cnegHuTe yCnoBus:

1. (byHKLl,I/IVITe He ce aenerunpart C uen 3a00uKansiHe Ha HOPMaTUBHUTE U3NCKBAHUA;

2. baHkaTa genosuTap MOXe [Oa [OoKaxe, 4Ye CbllecTByBa OOEKTMBHA MpuuMHa 3a
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aenernpaHeTo,

3. BaHkaTa genosuTtap e nposiBuUn Heo6XoAMMUTE KOMMNETEHTHOCT, rpuka U cTapaHue npu
noabopa v onpedensHeTo Ha BCSKO TPETO NuLe, Ha KOeTo Mcka Jda genervpa 4vact ot
PYHKUMMUTE CU, U e NposiBsBa HeobxoauMuTe KOMMETEHTHOCT U AblKMmarta rpwxa npu
nepuoanYHMs npernes v NOCTOSHHUS MOHUTOPUHT Ha BCSIKO TPETO NULLE, Ha KOeTo e aenerupan
YyacT OT (PYHKUMMTE CU, U Ha [JOroBOPEHOCTUTE C TPEeTOTO fuue MO OTHOLEHWe Ha
aenervpaHuTe My dyHKUMN.

(3) PyHKUMMTE, NocoveHn B un. 48a, an. 4 n 5, moraT ga ce genervpaTt ot baHkaTta
[eno3ntap Ha TPeTo Nuue camo KoraTo TOBa TPETO Nimue NOCTOSIHHO B XOA4a Ha M3MbIIHEHMETO
Ha genervpaHuTe My 3agjayu:

1. pasnonara c npaBHO-OpraHM3aLMoHHa CTPYKTypa 1 eKCcrepTeH OnuT, KOUTO ca

Nnoaxo4asm U CbOTBETHM Ha €CTECTBOTO U CMOXHOCTTA Ha MOBEPEHUTE My aKTMBU Ha
doHAa;

2. MO OTHOLWIEHNE Ha NOMNeYnMTENCKNTE OENHOCTM, NocoveHun B 48a, an. 4, 1.1 (un. 35a, an.
7, 7. 1 ot 3QKNCAONMKW), TpeToTo nNnLe Noanexu Ha:

a) npyoeHuunanHo perynupaHe, BKIKYUTEeNHO Nno OTHOWeHue Ha MUHUManHuTe
KannTtanoBn N3NCKBaHNA U HAO30p B AbplKaBaTa YeHKa No npon3xon Ha TpeToTo Jnue,

6) nepnoanyeH BbHLUEH OauT, 4pe3 KOWTO ce ocurypsea, 4e TpeToTo Nnnue CbXpaHAaBa
noBepeHnTe My d)I/IHaHCOBVI MHCTPYMEHTH;

3. oTOoenda akTMBWUTE Ha KIIMEHTUTE CU OT COOCTBEHUTE CU aKTMBM U OT aKTMBUTE Ha
baHkaTa agenosnTtap no Ha4uH, KOMTO No3BofsiBa BbB BCEKM €AUH MOMEHT akTUBUTE Oa 6'b,D,aT
TOYHO I/I,El,eHTI/I(bVILl,I/IpaHI/I KaTO aKTMBMW Ha KNNMeHTuTe Ha baHkaTa aenosnTap,

4. npeanpvema BCUYKM Heobxoaumu OEWCTBUSI da OCUrypu, 4e B ChnyyYal Ha
HEeCBHCTOATENHOCT Ha TPETOTOo Nuue akTnemute Ha PoHaa noa HEroBo MOMEYUTESNICTBO HE MoraT
Aa 6baat pasnpeaeneHn mexay unm ocpebpeHun B Nonsa Ha KpeauTopute Ha TPeToTo Nnue, U

5. cnasea 3agbimKkeHust 1 n3nbiHABa 3abpannte no un. 25 nun. 35a, an. 2,9, 10 u 11 ot
3OKNCOMNKWN.

(4) HesaBucumo ot an. 3, T. 2, 6ykBa "a", koraTo cbrnacHo NpaBOTO Ha TpeTa AbpXaea ce
M3NCKBa onpenerneHn UHaAHCOBM MHCTPYMEHTU A Ce AbpXaT Mo MoneyYntencrtBso oT MECTHO
IOPUANYECKO NULIE N HUKOW OT MECTHUTE IOPUANYECKM NULA He OTroBapsi Ha U3MCKBaHUATA 3a
aenernpade, npeasvaeHn B an. 3, 1. 2, 6ykea "a", baHkaTta genoautap Moxe ga genervpa
cBouTe (PYHKUUKM Ha TakoBa MECTHO HOpUONYECKO N1LEe CaMo OO0 CTeneHTa, 4O KOATO TOBa ce
M3MCKBa OT NPaBOTO Ha TpeTa AbpXaBa, N camMo OOKATO HAMa MECTHW Nnuua, KOUTO OTroBapsT
Ha U3MCKBAHUATA 3a AenernpaHe, 1 eaUHCTBEHO KoraTo:

1. uHBecTuTOpUTE Ha dPoHOa ca OMNM HaANEeXHO yBeOOMEHM, Mpeau Aa HanpassT
MHBECTULMATA, Ye ToBa JenervpaHe ce M3nckea nopaaun 3akoHOBM OrpaHUYeHns B NpaBoOTO Ha
TpeTtata [ObpxaBa, 3a obcToaTencreaTa, OGOCHOBaBalUW [AenerMpaHeTo, Kakto U 3a
npousTuyalumuTe oT NnogobHoO aenervpaHe pUcKoBe, U

2. YnpaBnsaBawloTo APYKeCTBO, AeNCTBallo OT uMeTo Ha doHAa, e Jano ykasaHusl Ha
baHkaTta genosutap ga genervpa noneynTesicTBOTO BbpXy TakMBa (PUHAHCOBM WUHCTPYMEHTU
Ha MECTHO TPETO nunue.

(5) TpeToTo NUuUe Moxe CblUo Aa genermpa dyHkummTe no 48a, an. 4 n 5 (un. 35a, an. 7
n 8 ot 30KNCAMNKWN) npu cnasBaHe Ha usnuckBaHuaTa Ha an. 2 —4 n 7. Ynen 37, an. 1 — 3 ot
30KNCLOMKWN ce npunara n no OTHOLLEHWE Ha TPETOTO N1LE MO U3peYeHne MbpBo.

(6) 3a uenute Ha HacTOAWMA YreH NPeOoCTaBsIHETO Ha YCNyrM OT CUCTEMU C

CtpaHuua 35 o1 40



OKOHYaTEeNHOCT Ha CEeTBLIIMEHT Ha LUEeHHU KHWXKa no rnaea neta "a" ot 3akoHa 3a nnaTexHute
ycnyrun n nnatexHnte CUCTeMmn He ce CMdATa 3a genermpaHe Ha none4vynTerickm (*JyHKLI,VII/I.

(7) baHkaTta genosuTap yBeooMsiBa KOMUCUATA B 7-OAHEBEH CPOK OT CKOYBAHETO Ha
[O0roBOp C TPETO fyLe 3a CKNIOYBaAHETO U CbLUECTBEHUTE YCNOBUA Ha 0roBopa.

Bb3HarpaxaeHue Ha baHkaTta [leno3uTtap

Yn. 49. (1) PasamepbT Ha Bb3HarpaxgeHueTo Ha baHkata [denosutap cnegBa ga 6vae
000CHOBaH C orneg Ha 0bM4anHOTO Bb3HarpaxaeHue 3a paboTa CbC CbLUMA XapakTep u obem,
W NasapHUTE yCrnoBus B CTpaHara.

(2) Bv3HarpaxageHueTo Ha baHnkata [JenoauTtap moxe aa 6bae onpegeneHo Kato TBbpaa
Takca 3a onpefeneH nepuog U/wunm Takcu U KOMUCUOHHW 3a ONpefeneHn onepauum CbrinacHo
Tapudarta Ha baHkaTta [enosuTtap nnu gorosopa ¢ baHkaTa [denosuTap, Hanpumep Takcu u
KOMUCUOHHM 3a NOoAAbpXaHe W ynpaBneHWe Ha CMEeTKM 3a (PMHAHCOBWM MHCTPYMEHTM, 3a
Napu4Hn NpeBoaK, 3a KOHTPOM NPU U3YMCNSIBAHE Ha HETHATA CTOMHOCT Ha akTueBuTe Ha doHaa.

3amsHa Ha BaHkaTa [leno3uTtap

Yn. 50. (1) (v3m. — pews. ot 11.02.2019 r. u pewt. ot 08.05.2020 r.) 3amaHa Ha BaHkaTta
HenosuTap ce gonycka cnep ogobpenune ot 3amecTHuk-npeacenarens Ha KOH npu ycnosuarta
N No peda Ha AencTBaLLOTO 3aKOHOAATENICTBO.

(2) Mpu HacTbnNBaHe Ha nocoyeHWTe B 3akoHa obcTosiTencrea YnpaensBawoTo
ApyxectBo nogasa B Komucusitra Heobxogmmute AOKYMEHTU 3a ogobpsiBaHe Ha 3amsiHaTa Ha
BaHkaTa [leno3uTtap He3abaBHO cref y3HaBaHe 3a HaCTbMBAHETO UM.

(3) B cnyyante Ha npekpaTsBaHe Ha fgoroBopa ¢ baHkaTa [denosutap no B3auMMHO
cbrracve wnu c npegusBecTve, YNpasnsBallOTO APYXKECTBO € ANbXHO Ja nogage B
KomucuaTta Heobxoammnte JOKYyMEHTU 3a ogobpsiBaHe Ha 3amsaHaTa Ha baHkata [lenosuTap B
HOPMAaTMBHO oOnpeaeneHvs M AocTaTbyeH CPOK Mpeau yroBopeHaTa unu onpegeneHara B
npeaussecTneTo edpekTMBHA AaTa Ha npekpaTaBaHe Ha 4orosopa.

(4) KoHkpeTHWUTe cpokoBe, peabT W npouedypute 3a NPexBbprsiHe Ha akTuBMTE Ha
JorosopHusa cooHa npu apyra banka [enoauTtap ce yroBapsT B gorosopa ¢ baHkata [denoautap
N ce n3BbpLUBa cnen ogobpeHneTo no an. 1.

(5) 3amsHaTa Ha baHnkata [eno3autap ce uW3BbPLUBA MO HauWH, rapaHtTupaw, 06e3
NpeKbCBaHE W3NbJIHEHWE Ha 3agbimkeHusiTa no yn. 48 ot [lpaBunarta. Crapata baHka
Henosutap nsnbnHsaesa yHKLMUTE CU 40 NoemMaHeTo UM OT HoBaTa baHka [enosutap.

PA3LEN VI
MHBECTULUMOHEH NOCPEAHUK

DYHKUUN HA UHBECTULIMOHHUA NOCPEeaHUK

Yn. 51. (1) YnpaensiBawoTo gpyXecTBo u3bupa u ckroyBa gOroBop ¢ (ynbJiHOMOLLABa)
€0OWH W HSAKOMKO WMHBECTMLUMOHHM MOCPEeHUKA 3a M3BbPLUBAHE Ha COENKM C (PUHAHCOBM
WHCTPYMEHTU BbBB Bpb3ka C WHBECTMpaHe akTuBuTe Ha [oroBopHusi OHA, CbrnacHo
N3NCKBaHMSITA Ha 3aKkoHa u Te3u lNMpasuna.
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(2) WHBECTMUMOHHUTE NOCPEAHMUM W3NMBbIAHABAT WHBECTULUMOHHUTE HapexaaHus Ha
YnpaBnsBaLLoTo APY)XECTBO OTHOCHO U3BbPLUBAHETO Ha caenku no an. 1.

PA3AEN VI
PA3KPUBAHE HA UHO®OPMALIUA. OOUT.

PaskpuBaHe Ha uHcopmaLums

Yn. 52. (1) YnpaensBalloTo APYXeCTBO Npuema u npeacrtaBs Ha KomucumsitTa u Ha
obwectBeHOCTTa rogumweH otyeT Ha PoHaa B cpok o 90 AHM OT 3aBbPLUBAHETO Ha
(PbuHaHcoBaTa roguHa u LwectmecedeH otyeT Ha PoHaa, obxBallaw, NbpBUTEe 6 Meceua Ha
dmHaHcoBaTa roguHa, B cpok Ao 30 AHWM OT Kpad Ha OTYETHUS Nepuos, CbC CbObPXKAHMETO MO
un. 73, cboTBETHO No yn. 75 ot Hapenba Ne 44.

(2) KomncmaTta gaBa ny6nmyHOCT Ha nonyveHata uHdopmaums no an. 1 ypes BogeHuTe
OT Hesl pernucTpu.

(3) VYnpaBnsBawoTo ApyKecTBO npeacrtaBa Ha Komucusata w gonbrHUTENHA
NHOPMaLMS, BKINIOYMTENHO MeceyHn 6anaHcu u apyru cnpaBku U JaHHW Ha PoHaa, B ToBa
YUCNO OONBAHUTESNHU CMPaBKN KbM NepMogudHUTE OTYETU No an. 1, KOUTo crnyxart 3a uenute
Ha KOHTpOSMHaTa AeNHOCT Ha Komuncuata n Ha KoMTo He ce AaBa nyGrnMyYHOCT.

(4) (HoBa — peu. ot 15.02.2017 r.) YnpaBnsaBawloTo ApyXecTBo Ha doHaa ao 10-o yucno
Ha CbOTBETHWUSI MeceL, OMOBECTSIBA HA MHTEPHET cTpaHuuarta cn oboblieHa uHdopmaumsa 3a
CTpyKTypaTa Ha noptdenna Ha oHaa KbM nocrnegHaTa gata Ha nNpeaxogHusi mecel, KosTo
CbAbpXKa Han-Manko AaHHW 3a MpoLueHTa OT aKkTMBWUTE Ha PoHAA, MHBECTUPAHWN B pasnuMyHUTe
BMOOBE (PMHAHCOBU NHCTPYMEHTMU.

Oaut

Yn. 53. (1) lNogMwHuat duHaHcoB oT4yeT Ha [JoroBopHusi ¢oHO ce 3aBepsiBa OT
perncTpupaH oguTop, Kato pesyntaTtute OT M3BbpLUeHaTa OT oguMTopa NpoBepka ce oTpasssaT
B OTAENeH JoKnaj, KOUTO Ce BKIYBa B rOANULLHUSA OTYET.

(2) Ogutop, aHraxunpaH C M3BBLPLUBAHETO HAa 3agbibkuTeneH ogut BbB PoHOoa wnv B
ApYyro npeanpusaTMe, CbAeNCTBALLO 3a U3BBLPLUBAHETO Ha AeNHOCTTa Ha PoHAa, e AnbXeH aa
nHpopmmpa HesabaBHO KomucusiTa 3a BCAKO OOCTOATENCTBO MMM peLleHME BbB Bpb3ka C
doHpa vnn ToBa nNpeanpuaTue, cTaHano My U3BECTHO NMpU M3BbLPLLUBAHE Ha oguTa, KOETO MOXe
Aa gosepge [o:

1. CbLLECTBEHO HapyLleHune Ha 3aKOHOBUTE, Nnoa3akoHOBUTE mnm
afMVHUCTPaTUBHUTE pasnopendu, ypexaalim n3MckBaHuaTa 3a u3gaBaHe Ha paspelleHune 3a
N3BbpLUBaHE Ha AEWHOCT, M3BBLPLUBAHETO Ha AenHocTTa Ha PoHOa unM Ha nNpeanpuaTUeTo,
CbAEeNCTBaLLO 3a M3BbPLUBAHE Ha OEMHOCTTa My,

2. Bb3npenaTCctBaHe HENPEKbCHATOTO C*)yHKLl,I/IOHI/IpaHe Ha genHoctTa Ha PoHaa
nnm Ha npeanpuaTmneTo, CbAeNCcTBaLLO 3a M3BbpLUBaHE Ha CTOMaHCKaTta My OENHOCT;

3. 0TKa3 OT 3aBepKa Ha (PMHAHCOBUTE OTHYETU UMK M3Pa3sBAHETO Ha Pe3epBM.

(3) OantopbT NO an. 2 e anbxeH ga nHdopmupa Kommcudara n 3a BCAKO 06CTOATENCTBO
NN peLleHne, cTaHano My M3BECTHO MpuW M3BbpPLUBaHE Ha oauTa, KOeTO MOXe Aa AoBene Ao
nocneguuute no an. 2, T. 1, B npeanpusatie, KOETO € CBbP3aHo N1ue NOCPEACTBOM KOHTPOS C
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doHpa nnu ¢ npeanpunaTneTo, CbAencTBaLLO 3a M3BbpPLUBAHE Ha nenHocTTa My.

(4) B cnyyaute no an. 2 n 3 He ce npunarat orpaHWyeHUATa 3a paskpuBaHe Ha
WMHpopmMaLms, NpeaBULAEHM B 3aKOH, B MOA3aKOHOB HOPMATMBEH aKT UM B 4OrOBOP.

PA3OEN VI
NMPEOBPA3YBAHE U NPEKPATABAHE

NMpeob6pasyBaHe

UYn. 54. (1) [LoroBopHuaT doHO MOXe pnOa ce npeobpasyBa nNO pelleHne Ha
YnpaBnsaBalwoTo APYKECTBO CamMO 4pe3 CnMBaHe W BNMBaHe, Kato B npeobpa3yBaHeTo
yyacTBaT CamMO KONMEKTMBHW WMHBECTULIMOHHN CXeMu ¢ npousxon oT Penybnuka Bbnrapus nnm
Apyra obpxaBa YneHka.

(2) PoHaBLT MOXe Aa ce npeobpasyBa Ype3 cnvMBaHe M BfiMBaHe CaMo crnej paspelueHune
Ha KomucuaTta no pepa Ha un. 144 3OKUCAONMKW, koraTo BCUMYKM OCTaHanu ydacTBalim B
npeobpal3yBaHETO KONEKTMBHN MHBECTULIMOHHN CXeMM ca ¢ npouaxon oT Penybnuka Bbnrapwms.
doHOBT CbLO Taka, MOXe na ce npeobpasyBa 4ype3 CNMBaHE W BfMBaHe camo Ccrej
paspeweHne Ha Komucusita no pepga Ha un. 145 3OKUCOMKKA, korato PoHALT €
npeobpasyBallata Ce KONeKTMBHA MHBECTULUMOHHA cxema M B npeobpasyBaHeTO yyacTBar
KOJNTEKTUBHN MHBECTULMOHHN CXEMMU C NMPOU3XOA OT APYrn ObpxaBwu YneHkn. Korato doHObT €
npvemMaiiaTa KONeKTMBHa WHBECTMUMOHHA cxema M B npeobpasyBaHETO 4pe3 BfvBaHE BbB
doHpa yyacTBaT npeobpasyBalim ce KONMEKTUBHU MHBECTULMOHHN CXEMWU C NMpomn3xon OT Apyra
ObpXaBa u4reHka, ce cnasea npouegypata no un. 148 3OKUCANKW, BknountenHo
npeobpal3yBaHETO Ce M3BbpLUBA Crieq pas3pelleHne OT CbOTBETHUSA KOMMETEHTEeH OpraH Ha
AbpXaBaTa YneHka no Nnpovsxof Ha npeobpasysBalliata/ute ce KoNeKkTMBHa/M MHBECTULMOHHA/M
cxemal/w.

(3) ®oHOobT npepocTaBa noaxogsila M TOYHA MHGOPMaUMS Ha npuTexaTenute Ha
OAnoBe, KOATO MM NO3BOMsiBa [a HanpaeBAT WHGOpMMpaHa npeueHka 3a BIIMSHMETO Ha
npeobpa3yBaHETO BbpXy TEXHWUTE WMHBECTULUMM W Oa YNPaXHAT npaeBata cv no an. 5 n 6,
cbabpXalla:

1. obcTosaTencTea u 060CHOBKA Ha NpeasioXeHoTo NpeobpasyBaHe;

2. Bb3MOXHOTO Bb3[eiNcTBMe Ha npeobpasyBaHETO BbPXY MNpuTexaTtenute Ha
OSnoBe, BKIIOYUTENHO, HO HE CaMoO, CblUECTBEHUTE pasfuKM Mo OTHOLIEeHWe Ha
MHBECTULIMOHHATA NONMUTMKA U CTPaTErusl, pa3xoam, o4akBaH pesynTar, nepnoanyHa oT4eTHOCT
M Bb3MOXHMW OTKIOHEHUs B pe3ynTaTuTe OoT AeNHOCTTa, KakTo U KoraTo € NPUIoXUMO, U3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 33 Bb3MOXHA MPOMSHA B AaHbYHOTO UM TpeTupaHe
cref CriMBaHeTo;

3. BCUYKM CreundUyHM NpaBa Ha npuTexaTenuTe Ha OsnoBe Mo OTHOLIEHME Ha
NpeanoxeHoTo npeobpasyBaHe, BKMIOYUTENHO, HO HE camo, NPaBOTO 3a MNofyyaBaHe Ha
AONbIHUTENHa MHopMaLus, MPaBOTO 3a MNofyyaBaHe Ha Komnue Ha AoKnada Ha He3aBUCUMUS
oauTOp MpW MOWCKBaHe, NPaBOTO 3a M3WCKBAHE Ha obpaTHO W3KyrnyBaHe WM Korato e
NPUNoOX1Mo, NpeobpasyBaHe Ha NpUTexaBaHUTe OT TAX AsnoBe 6e3 Takca cbrnacHo an. 5u 6
N KpalHUS CPOK 3a yNpaXkHsiBaHe Ha ToBa NpaBso;

4. npoueaypHX BbNPOCK M NnaHupaHaTa eddekTUBHa gaTa Ha npeobpa3syBaHe;

5. Konne OT [OOKyMeHTa C KIH4oBa I/IHCbOpMaLI,VIFI 3a WHBECTUTOPpUTE Ha
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npnemauiata, CbOTBETHO HOBOYyYpeadeHaTa KOonektmBHa MHBeCTULMOHHa CXema.

(4) VHdbopmauuaTa no npeaxogHata anuHes ce NpefocTaBs Ha nputexaTtenute Ha
OanoBe cnej uv3gaBaHe Ha paspelleHve 3a  M3BbpluBaHe Ha npeobpadyBaHETo OT
KOMNETEHTHUA 3a TOoBa oOpraH cbriacHo an. 2. llpegoctaBaAHeTOo Ha WHoOpmauusTa no
npeaxoaHaTta anuHes ce nasbpiea Ao 30 oHM Npeaun KpanHusa Cpok 3a NogaBaHe Ha UCKaHe 3a
o6paTHO M3KynyBaHe WM ako € MPUIoXMMO, 3a npeobpasyBaHe 06e3 AOMbIIHUTENHU TaKcu
cbrnacHo an. 5un 6.

(5) Mputexxatenute Ha AsinoBe BbB PoHAa MoraT ga mckat obpaTHO M3KynyBaHe Ha
CBOUTE AANOBE UMK KOraTo € Bb3MOXHO, NpeobpasyBaHe Ha CBOMTe ASNOBe B AsArIoBe Ha Apyra
KONEKTUBHA MHBECTULIMOHHA CXeMa C NOAOOHN MHBECTUUMOHHW Lenu, ynpasnsiBaHa OT CbLLOTO
YnpaBnsBawo APYKeCTBO UMM OT APYro APYKECTBO, C KOeTO YNpaBrisiBallOTO OPYXECTBO €
CBbP3aHO 4Ype3 OO0 ynpaBneHWe UM KOHTPOM MNWN Ype3 CbLLUECTBEHO MPSKO UMK HEMPSIKO
yyacTue, 6e3 3a ToBa Aa Ab/hKaT APYrv TakCh OCBEH Te3un, CBbp3aHu eAMHCTBEHO C MOKpUBaHe
Ha pasxoguTe 3a MPEACPOYHO MpekpaTsBaHe Ha WMHBECTUUMM, C LUen ocBoboxaaBaHe Ha
CpeAcTBa 3a yAOBMETBOPsiIBaHE Ha UCKaHUATa 3a o6paTHO M3KyrnyBaHe Unu npeobpasyBaHe Ha
Aasnose.

(6) MNMpaBoTO Ha nMpuTexaTtenute Ha AsnoBe MO an. 5 moxe ga O6bae ynpaxHeHo OT
MOMEHTa, B KOWTO Te ca MHGopMUpaHn 3a npeobpaldyBaHeTo no pega Ha an. 3 n 4, u ce
npekpartsiea 5 paboTHM OHW Npeaun aatata 3a U34McnsiBaHe CbOTHOLUEHMETO Ha 3aMsiHa Mo 4.
154 30KNCONMKA.

(7) Komucumsita moxe ga nsmckea ot doHga nnum ga paspeLun no HEroBo MCKaHe BPEMEHHO
cnvpaHe Ha npogaxbarta, unuM obpaTHOTO M3KynyBaHe Ha OANOBe B CryvauTe, Korato ToBa
cnupaHe e B UHTEPEC Ha NpuTexaTtenuTe Ha OsnoBe.

(8) 3a HeypemoeHuTe BBNPOCM OTHOCHO npeobpasyBaHEeTO Cce npunara rnaea
yeTupuHageceta ot 3OKNCOMKN n rnasa 4yeTBbpTa, Pasaenn | - IV ot Hapenba Ne 44.

MpekpaTsiBaHe

Yn. 55. (1) JoroBopHuaT dooHA ce npekpaTsiBa:

1. [0GPOBONHO - MO pelleHMe Ha YNpaBrisiBalloTO APYKECTBO, BKIHOYUTENHO B
cryyast Ha obpaTHO U3KynyBaHe Ha BCUYKU AAMNOBE;

2. NPUHYAUTENHO:

a) MpM OTHEMaHe Ha paspelleHneTo Ha YnpaBnsiBawoTo [OPYKecTBO 3a

opraHusnpaHe un ynpaslieHne Ha doHpa ot Komucmara;

6) KoraTo B CPOK OO TpW Meceua crneg OTHEMaHe Ha NnuueH3a, npekpatsisaHe unm
obsiBABaHe B HECBCTOATENHOCT Ha YnNpaensBawoTO [OPYXKECTBO He e u3bpaHO HOBO
YnpaBnsiBawo gpyxectso unn PoHobT He e npeobpasyBaH 4pe3 CrnvBaHe WM BNUBaHe
cbrnacHo un. 54 no-rope;

3. B OpYrv NpeaBuaeHN B 3aKOHa criyyau.

(2) MpekpaTaBaHeTo Ha PoHOA M ypexgaHETO Ha OTHOLWIEHMATA C NpuUTexaTenute Ha
nsinoBe ce ocbliecTBsBa no peaa Ha 3AKUCHONKUM n Hapenb6a Ne 44. MNpu npekpaTtsiBaHe Ha
doHaa (OCBEH B crydanTe Ha NPUHYOMTENHO MpeKpaTsiBaHe) € HeobXxoaMMO paspeLleHne Ha
KomucusaTa, koaTo ce npomsHacs no pega Ha yn. 108 ot Hapenba Ne 44, OtHoweHuaTa C
npuTexaTenuTe Ha AAnoBe ce ypexaaTt CbrfacHO NnnaHa 3a NuMKBMAaums, KOMTO ce npeacTaBs
B KomwucuaTta 3aegHo ¢ octaHanute gokymeHtTM no un. 107, an. 2 ot Hapegba Ne 44 -
NPUNoXeHne KbM 3asBNEHMETO 3a U34aBaHe Ha paspeLleHne 3a npekpaTtaBaHeTo Ha PoHaa.
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(3) Mo oTHoweHMe Ha nukBngauuaTa Ha PoHOa ce npunaraT CbOTBETHO pasnopeaodouTte
Ha 4n. 267, 4n. 268, an. 1 n 3, un. 270, 271 n 273 oT TbproBCKNA 3aKOH, KaTo PYHKUUUTE Ha
pbKOBOAHMS opraH no un. 270, an. 2 n yn. 272, an. 4 T3 ce u3nbnHaBaT OT YNpaBnseawoTo
apyxecTBo. JInkBnaatopbT € ANbXEH Aa NOKaHW KpeanTopuTe Aa NpeasiBAT B3EMaHUATa cuv, Aa
JOBBPLUM TEKYLLMTE COEeNku, Aa cbbepe B3emMaHUsTa U NPEBbPHE OCTAHANOTO MMYLLECTBO Ha
doHOa B napu, cneg KoeTo Aa yOOBMEeTBOPU KpeauTopuTe W pasnpeneny octaHanoTo
ocpebpeHo mmyulecTBO Ha PoHaa (ako MMa TakoBa) Mexay npuTexarenute Ha AsnoBe,
Cbpa3MepHO Ha NpuTexaBaHUTE OT TsX Adnoee BbB PoHaa.

(4) JoroBopHuAT hoHA ce 3annyaBa Cc OTNMCBAHETO My OT pernctbpa Ha KomucusTa.
OpurnHanm

Yn. 56. Te3an npaBuna ca nognucaHn B 4 (4eTUpU) OPUTMHANHK eK3emnnspa Ha
Obnrapcku esuk.

3AKINIOYUTENHN PA3NOPEABU

§ 1. 3a BCUYKM BBLMNPOCU, KOUTO HE ca M3PUYHO ypedeHun B Te3au [lpaBuna, Hamupat
npunoxexne pasnopeabute Ha 3OKWCOMKW, noasakoHOBMTE HOPMaTMBHM akToBe MO
npunaraHeTo My, 3akoHa 3a 3adbiDKeHuATa M [OroBopuTe W OCTaHanoTo MPUIOKUMO
3akoHogaTtencTeo Ha Penybnuvka bbnrapus.

§ 2. B cnyyah Ha HecbOTBETCTBME Mexay pasnopeabm Ha Te3n [lpaBuna u Ha
nMmnepaTuMBHM pasnopeadbu Ha HOpMaTUBEH aKT, Npunara ce nocneaHus, 6e3 aa e HeobxogMmMo
nameHeHuve B [paBunara, OCBEH akO TOBA M3PUYHO HE Ce NpeaBmKaa OT HOPMATUBHUSA aKT UMK
Tesn [lpasuna. B cnydada no npegxogHoTo wm3peyveHve YnpaBnsaABallOTO APYXKECTBO Lie
npegnpuemMe CBOEBPEMEHHO MeEPKM MO npuBexgaHe Ha Tesu [lpaBuna B CbOTBETCTBME C
HOPMAaTMBHUTE aKTOBE, CbOTBETHO NPOMEHMUTE B THX.

§ 3. Tesu [lpasuna ca npuetn Ha 15.01.2014 r. ot CobBeTa Ha OuUpeEKTOpuUTE Ha
Ynpaensasawo gpyxectso ,MHBECT ®OH MEHWOXXMBHT” ALl n ca uameHexu ¢ PeweHune
Ha CbBeTa Ha aupektopute ot 07.01.2016 r., ¢ Pewenne ot 10.02.2016 r., ¢ PeweHne ot
29.12.2016 r., ¢ Pewenne ot 15.02.2017 r., ¢ PeweHne Ha ot 28.03.2017 r., ¢ PelwieHne ot
29.09.2017 r., ¢ Pewenne ot 20.10.2017 r., ¢ Pewenne ot 11.02.2019 r., ¢ PeweHune ot
16.03.2020 r., c PeweHune ot 08.05.2020 r. n ¢ Pewenue ot 04.06.2020 r.

3a Y[ ,MHBECT ®OH MEHVWOXMbBHT” ALl

MupocnaBe CeBnneBcku
/ UsnbnHuTteneH anpektop Ha Y[ ,MHBecT poHa MeHMMKMBHT” AL/

AHatonun NeoprueB
/ Ynen Ha C[ u MNpepgctaenseawy, Y ,HBecT doHa MEHNIKMBHT” AL/
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