ITPABUJIA
Ha

JOI'OBOPEH ®OH/J ,,MUHBECT KJIACUK”

PA3JEN I
OBIIY MTOJIOKEHUSA

Craryrt

Ya. 1. (1) Jorosopuusr ¢oun ,,MHBECT KJIIACUK”, napuyan no-goiy “©@OHIA”, e KoleKTUBHA
HMHBECTULIMOHHA CXEMa OT OTBOPEH THUI MO cMUCHIA Ha Wwi. 5, an.2 u 4 u wi. 6 ot 3AKUCIIIKU u BB Bpb3Ka
¢ § 1., 1. 10 or Jombmaurennute pasmopenou Ha 3AKHMCIIIKU, kosto ce ch3gaBa ¢ IENI KOJCKTHBHO
WHBECTUpPAHE B MPEXBBPIIIEMH [IEHHH KHW)Ka WM JIPYTH JIMKBHJIHH (DMHAHCOBH aKkTHBH IO wi. 38, an. 1 or
3AKUCAIIKN u Ha mapuyHM cpeicTBa, HaOpaHW upe3 MyOJMYHO TpeaaraHe Ha [sUI0BE, MPH KOETO
WHBECTHPAHETO CE OCHIIECTBSIBA HA PUHITUIIA HA Pa3MpeAeNieHIe Ha PUCKa.

(2) OcpmectBaBaneTo Ha aeitHocT or ®OHJIA ce m3BBpmBa B choTBeTcTBHE che 3JIKMCIAIIKH,
MOJI3aKOHOBUTE HOPMATHUBHU aKTOBE IO MPHIIATAaHETO MY, 3aKOHA 3a 3aJbJDKEHUATa U joroBopute (33/]) u
MIPHUIIOKUMOTO 3aKOHOIATENCTBO Ha Perybnuka bearapust.

(3) POHABT e ob6ocobeHO UMYIIIECTBO 32 MHBECTHPAHE B IICHHW KHIDKA, MAPUYHU CPEICTBA U APYTH
JUKBUIHY (PMHAHCOBU aKTHBH. TOH HE € IOPUINYECKO JIUIIE. 32 HETO Ce MPHUIIarat pasrnopeaoute Ha pasaen XV
»PYKECTBO” OT 3aKOHA 32 3aIBDKCHUSITA U IOTOBOPUTE, C U3KIIOUEHUE Ha wi. 359, an.2 u 3, uwi. 360, 362, ui.

(1}

363, 6ykBu “B” 1 “T” u wi. 364, nokxonkoro B 3JAKMCIIIKN wmm B HactosmuTe [IpaBmna He € mpeaBuacHo
IpyTo.

(4) DOHIBT ce Boucsa B peructbpa Ha Komucusra 3a punancos Haazop (KOH) no un. 30, an. 1, 1. 4
oT 3akoHa 3a Komucusra 3a (uHAHCOB HaA30p U Ce CMATA 3a yUpeleH OT BIMCBAHETO MY B IIOCOYEHUS
PETUCTDBD.

(5) ®OHABT ce yupensiBa, opranu3upa M ymnpasisiBa OT YIIPaBIsABaLIOTO ApyKecTBO ,,IHBecT DoHI
MennmxmbHaT AL

HanmenoBanue n (pupMeH 3HAK

Ya. 2. (1) Haumenoanuero Ha POHJIA ¢ ,,MHBECT KJIACHK”. HammMeHOBaHMETO Ce H3MHCBA
JONBIHUTEIIHO Ha aHTINICKN e3uK 1o cieauns Hauud: ,,INVEST CLASSIC”.

(2) CpBeTa Ha qUPEKTOPUTE HA YTIpaBisaBamoTo apyxecTBo “MuBect ®onn MeHHIHKXMBHT Al mprieMa
(dhupmenus 3Hak (j1ororo) Ha POHJIA.

Anpec

Y. 3. AnpecsT Ha DOHJIA e rp. Codus, 1000, paiion Cpener, yi. ,,JJoOpymka” Ne6, er.3 u cbBriama ¢
ajipeca Ha YTIPaBIISBAIIOTO JIPYKECTBO.

Cpok
Y. 4. CeiiectByBaHeTo U aAeiiHoctTa HAa ®DOHJIA He ce orpaHuyaBat chC CPOK OT BpEME.
JleitHoCT

Ya. 5. (1) ®POHADBT ce cw3gaBa 3a W3BBPIIBAHE Ha JEHHOCT MO KOJEKTHMBHO WHBECTHPAHE B
NPEXBHPISICMH [IEHHH KHWKA WM JIPYTH JIMKBHJIHH (UHAHCOBM aKTHBH, KaKTO W Ha MapHYHH CPEJICTBA,
HaOpaHW Ype3 MyOJIMIHO TpeyIaraie Ha JsJI0Be, ¢ OTJIe]] MTOCTHTaHe Ha WHBeCTHIIMOHHUTE Tienn Ha DOHJIA,
NpY Clia3BaHe Ha MHBECTHLIMOHHUTE OTPAaHMYCHHS KbM aKTUBHUTE OT MOpTdeiina my.

(2) IIpu ocwimecTBsaBane Ha naeitHoctTa 1Mo air. | @OH/IbT nmeiicTBa Ha MpUHITMIIA HA pa3npeaeIcHIe Ha
pHCKa.
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(3) ®POHADBT mocrosiHHO M3AaBa (MpoJaBa) M M3KyIyBa OOpaTHO M3AaIACHUTE OT HErO JASJIOBE INPH
UCKaHe OT CTpaHa Ha NpUTEKaTeIUTe Ha AsJIOBE.

JlaHHU 32 ynpaB/siBalIOTO JAPYKECTBO

Ya. 6. (1) ®POHADBT ce opranmsupa u ympasisBa OT YTNpaBisgBamo ApYXecTBo ,,JHBecT DOHT
MenumxmbaT” All, EUK: 175256096, cbc cemanuiie u anapec Ha ympasienue: Tp. Codus, 1000, paiton
Cpenen, yn. ,,Jloopymka” Ne6, er.3, ten. 02/921 05 32, dakc 02/921 05 21, enexkrpoHeH amapec (e-mail):
office@ifm.bg, enextponHa crpanuiia B MHTepHET (Web-site): www.ifm.bg.

YrpaBnsBamoTo ApPYKECTBO NpPUTEkKaBa JIMIICH3 3a HM3BBPIIBAHE Ha JCHHOCT KaTO YIMPaBIISIBAIIO
npyxkectBo, u3ganen or KOH c pemenue Ne 290 — V]I ot 14.02.2007 ronuHa.

(2) Ilpu ochmiecTBsiBaHE Ha AeiHOCTTA O yrpaBnernero Ha @OHJ/IA, YnpapnsaBamoTo ApYKECTBO
,.FHBecT @oug MeHumKkMbHT AJl melicTBa oT mMeTo 3a cMeTka Ha DOHJIA.

(3) (u3m. ¢ pemr. ot 15.06.2022 r.) YmpaBisBamoTo APYKECTBO € C €IHOCTEIICHHA CUCTEMa Ha
yIpaBJieHHE U ce yrpasisiBa oT ChbBET Ha JUPEKTOPHUTE.

PA3JIEJI 11
HUMYIIECTBO U JSJIOBE HA ®OHJA. THBECTUIIMOHHA JEMHOCT U
NHBECTUIIMOHHA IMOJUTUKA.

Pazgeanoct Ha umymectBoTo Ha ®OHJIA

Ya. 7. (1) YopasnsBamoTo APYKECTBO OTAENS CBOETO MMYIIECTBO OT umylnecTtBoTo HAa ®OHIA u
CHCTaBsI 32 HEr0 CaMOCTOSATEIHA (DMHAHCOBU OTYCTH.

(2) besnammuanTe (UHAHCOBH MHCTPpyMeHTH, nputexkaBanu ot ®OHJIA, ce BmucBaT B Jiemo3uTapHa
WHCTHUTYIMSI KbM TIOJICMETKa Ha baHkaTa jemo3urtap, a OCTaHAIWTE My aKTHBH C€ ChXpaHsBaT B banka
neno3utap. bankara geno3utap u3BbpIIBA BCUYKH IUIamanus 3a cmetka Ha DOHJIA.

(3) bankara aenozutrap Ha POHJIA oTunTa OTHACTHO MapuIHUTE cpencTBa U aktuBuTe Ha ®OHJIA OT
COOCTBEHHUTE CH aKTHBH U OT APYTUTE KIUEHTCKH aKTHBH.

(4) bankara gemo3uTap HE OTroBaps 3a 3aAB/DKCHUSITA CH KbM CBOUTE KPEAUTOPU C AKTUBUTE Ha
OOHJIA.

(5) YnpasnsiBaoTo Jpy>KECTBO HE OTTOBaps 3a 3abJKEHUSATA CH KbM CBOWUTE KPEIUTOPH C AKTUBUTE
Ha ®OHJIA.

HetHa croiiHocT Ha akTuBUTEe HAa DOHJIA

Y. 8. (1) (u3m. — pemr. ot 28.03.2017 r.) HetHara cToifHOCT Ha akKTUBUTE Ha JOTOBOPHUS (GOHI TpsiOBa
na 6pne MuarnMyM 500 000 JB. M TO3W MHUHHMAJICH pa3Mmep TpsiOBa Aa Obe MOCTHUTHAT O JIBE TOAMHH OT
MOJTydaBaHe Ha pa3pelIeHueTo 3a OpraHu3upaHe u yrpasieHne Ha GoHaa. AKO HeTHaTa CTOWHOCT Ha aKTUBUTE
Ha foroBopHus ¢ona He gocturHe 500 000 nB. B cpoka Mo M3pEUYEeHUE MBPBO WIM B MPOIBIDKEHHE Ha 6
MOCTIEIOBATEIIHN Mecella CpeJHOMECeYHaTa HeTHA CTOMHOCT Ha aKTUBUTE HA JIOTOBOPHUS (POH] € T0-MajKa OT
500 000 mB., ypaBIsABamIOTO APYKECTBO TPssOBa B cpok 10 pabOTHU IMHU 1@ OTIOBECTH NMPUYMHHUTE 3a TOBA,
MEPKHUTE, KOUTO IIe MPpeIIprueMe 3a MPUBINYaHEe Ha HOBH HHBECTUTOPH, U CPOKA, B KOMTO T€3U MEPKH 1ie ObAaT
NPUIOKEHH U B KOWTO € 0YaKBa JOTOBOPHUAT (POHI a Bh3CTAaHOBH pa3Mepa Ha HETHATA CTOMHOCT HA aKTHBHUTE
cu. CpoxsT oT 10 paboTHH JHU IO U3pEUEHUE BTOPO 3aMI0YBA JIa TeUe OT M3TUYAHETO Ha CPOKa OT JIBE TOIMHH
TI0 U3pEYEHHeE ITbPBO, CHOTBETHO OT U3THYAHETO HA 6 TIOCIIeIOBATETHU Mecella TI0 U3peueHe BTOPO.

(2) Hernara cToWHOCT Ha akTHBHUTE ¢ oOmarta cToiHHOCT Ha aktuBuTe Ha ®OHJIA, HamaneHa cbc
CTOMHOCTTA Ha MACUBUTE (3aAb/DKEHUATA). Ts ce onpenens 1Mo pena Ha Paznen IV ot HacTosmuTe npaBuia.

(3) (mom. ¢ pem. ot 15.06.2022 r.) MakcumanHata HeTHa cToHHOCT Ha aktuBuTe Ha ®OHJIA HeE ce
orpanuuana 1o pasMep. Hernata croiiHocT Ha aktuBuTe Ha @OHJIA ce yBenuuaBa uiin HamalsiBa Cb0Opa3HO
npoMsiHaTa B Oposi M3JaleHd U 0OpaTHO M3KYIEHHU JISUIOBE, KAaKTO M B PE3YJITaT Ha MPOMsHATa Ha Ma3apHara
1ieHa Ha uaBectHImuTe Ha DOHJIA.

JsisioBe

Ya. 9. (1) UmymectBoro HAa POHJIA € pasmeneno Ha asutoBe. smoBere Ha POHIA ca ¢puHaHCOBH
WHCTPpYMEHTH, u3naneHu ot camuss DOHJ[, xouTo u3pa3sBaT mpaBaTa HA TEXHUTE NPUTEIKATEIH BBHPXY
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Herosute akTuBH. JsioBete Ha DOHJIA ca monMeHHH Oe3HAINYHHU NPEXBBPIIsieMd (UHAHCOBU HHCTPYMEHTH,
KOHWTO CE BOJIAT B perucTpuTe Ha ,,llenTpanen nemo3urtap” AJl.

(2) Homunanaata cTOMHOCT Ha BCEKH euH JsuT € 1 (eawH) JeB.

(3) POHABT u3naBa camo OE3HATMYHM AsTOBE M HE MOKE J1a M3/1aBa IPYyTH (MHAHCOBU MHCTPYMEHTH.

(4) bpost Ha mamoBete Ha DOHJIA ce mpomeHs B pe3ysTaT Ha TAXHOTO H3AaBaHe (Mpomaxxda) Wid
obpatHo m3KymyBaHe 1o pena Ha Pazmen 111 ot macTosmute [Ipasmna.

(5) Bcuuku nisamoBe ca caMo OT €IUH KJlac U JaBaT €JHaKBU MpaBa.

(6) ®POHJBT moxe na n3maBa Ha 0a3aTa Ha HETHATa CTOMHOCT Ha aKTHBHUTE CH M YAaCTUYHH ISIIOBE
Cpelly HallpaBeHa MapudHa BHOCKA C OMpEIeNieH pa3Mep, ako Cpelly BHEceHaTa CyMa He MoOXe Aa Obiae
M3JaICHO LISUT0 YHCIIO JSUIOBE.

BHocku

Y. 10. (1) [Ipu opranusupaneTo u yupeassanero Ha @OHJIA He ce N3BBPIIBAT BHOCKH.

(2) Cnen enucBanero Ha POHJIA B peructspa Ha KOH, HeroBuTe Is710BE CE MPUIOOMBAT ITO EMUCHOHHA
CTOMHOCT, OCHOBABaIlla CE Ha HETHATa CTOMHOCT Ha akTuBUTe HAa DOHJIA.

(3) Brockure cpety npuaoOUBaHUTE AAJIO0BE MOTAT Ja ObJAT caMo MapHYHH.

Knura Ha MNpUTEKATECJINTE HA IAJI0BE. Hpexm;pmme Ha as1/10B€.

Y. 11. (1) Kaurara va npurexxarenute Ha 1smoe oT DOHJIA ce Boau ot , I{entpanen nenosutap” A/l
(2) dsamosete Ha ®OHJIA ce npexBHpiAT CBOOOAHO, 0€3 OrpaHWYCHUE W YCIOBHSI, TIPH CTIa3BaHE Ha
M3MCKBAHMATA Ha JISHCTBAIIOTO 3aKOHOAATEIICTBO 32 CICIKHU C OE3HANNYHY IEHHU KHIDKA.

PuckoB npodua n cnenudnyuan puckose Ha POHJIA

Y. 12. (1) Puckosust npodun Ha DOHJIA e GpoH ¢ HUCHK PUCK.

(2) Cneunduunute puckoe Ha POHJIA ca cBbp3aHu cbC crieU(PUIHUTE KITACOBE aKTUBH, B KOUTO
naBectupa ®POHJIA chIiTacHO CBOSITAa HHBECTHUITMOHHA CTPATETHS U TIOJUTHKA, U BKITIOYBAT:

a) [lazapeH pHCK - BB3MOXKHOCTTA J]a CE€ peallm3upar 3aryOu mopaaw HeONaronpusTHA U3MCHCHHS B
IICHUTe Ha (UHAHCOBM WHCTPYMCHTH, Ia3apHUTEC JMXBEHU TMPOICHTH, BAayTHU KypCOBE U JIPYTH.
KommoneHTuTE Ha Ia3apHUS PUCK ca:

- JINXBEH PUCK - PUCKBT OT HAMAJIIBaHEe Ha CTOWHOCTTA HAa MHBECTUITUATA B IaJieHa IIeHHa KHUTa TIopaan
W3MCHEHHE Ha HUBOTO HA TUXBEHUTE MPOICHTH;

- BanyTeH pUCK - pUCKBT OT HaMaJsIBAaHE HAa CTOMHOCTTA HAa MHBECTULIMATA B JaficHa LIEHHA KHUTA WIH
nmapuyeH JeTO3UT, JeHOMUHUPAH! BbB BayTa, Pa3lInyHa OT JIEB M €BPO, MOpPaJN M3MEHEHHe Ha Kypca Ha
00MsIHa MEXK/Ty Ta3W BATyTa U Kypca Ha JieBa WU €BPOTO;

- lIecHOBH PHICK, CBBP3aH C MHBECTUIIMH B JaJicHa [ICHHA KHUTA - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTA
Ha MHBECTHUIUATA B ]a/IcHA [ICHHA KHUTA TP HEOIAaronpuaATHU MPOMEHN Ha HUBATa HA Ma3apHUTE [EHH.

0) KpennTeH pruck — Bb3MOXKHOCTTa OT HaMalsiBaHE Ha CTOWHOCTTA Ha TO3WIMATA B €IWH (PUHAHCOB
WHCTPYMEHT TIPU HEOYaKBaHU CHOUTHSI OT KPEIUTECH XapaKTep, CBbP3aHW C €MUTCHTHTE Ha (PUHAHCOBH
WHCTPYMEHTH, HacpelIHaTa CTpaHa M0 OOpPCOBH M M3BHHOOPCOBU CIENKH, KAKTO M JABP)KAaBUTE, B KOUTO T
M3BBPIIBAT JeHHOCT. To3m pHCK OTpas3sBa omle BEpOATHOCTTa OT (haduT Ha KpeAuTHAa WM (UHAHCOBA
WHCTHUTYIMSI, B KOSATO ce CbxpaHsBar cpenctBa Ha GOHJIA w/wimm B YUUTO JCTO3UTH WM BIIOTOBE €
uHBecTHpaHo. HabmrogaBar ce Tpu THIla KPeIUTEH PUCK:

- KoHTpareHTeH pHCK € PHUCKBT OT HEHW3MbIHEHHE Ha 3aJbJDKEHHSITa OT HacpellHaTa CTpaHa II0
M3BHHOOPCOBH CAETKU U PEIO CACIKH;

- CeThJIMEHT PUCK € PUCKBT, Bb3HUKBaI OT Bh3MoxHOocTTa POHIADBT na He momyun HaBpeMe WiIH
BBOOIIE HACPEIIHYU MAPUIHU CPEJICTBA WM (PHHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JIaTaTa Ha CEThIIMEHT,
CJIe]T KaTO TOW € M3IBIIHII CBOUTE 33bJDKEHHUS TI0 JaJIEHH CIENKH KbM TO3M KOHTPAreHT;

- VIHBECTUIIMOHEH PUCK € PUCKBT OT HaMaJsIBAHE Ha CTOMHOCTTAa HA MHBECTUIUATA B JaJicHA ABITOBa
I[EHHa KHUTa MOpPaJu KPEJAUTHO CHOWTHE MPH EMUTEHTA HA TO3HM MHCTPpYMeHT. KpenuTHo chOuTHE BKIIOYBA
00sBsSIBAHE B HECHCTOSITETHOCT, HEIUIATE)KOCIOCOOHOCT, ChHIIECTBEHA MPOMSIHA B KallUTalloBaTa CTPYKTYpa,
HaMaJsiBaHE Ha KPESAUTHUS PEUTHHT U JIp.

B) OrmepallMOHEH pPHCK — BB3MOXKHOCTTA Jla C€ pealu3upaTr 3aryOu, CBBpP3aHU C TPEIIKH WIH
HECHBBPIIICHCTBA B CHCTEMAaTa Ha OpraHW3allisl, HeJOCTaThUHO KBaTM(UIIUpaH TepcoHall, HeOJIaronpusITHUA
BBHIIHA CHOWTHSA OT HE(HHAHCOB XapaKTep, BKIIOYUTETHO M TpaBeH pucK. OmeparroHHUTE PUCKOBE ca
BBTPCUIHN - CBBP3aHU C OpraHu3aiuiaTa Ha paboTata Ha YMPaBISIBAIIOTO JAPYKECTBO BHB BpPB3KA C
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ynpaeneHuero Ha @®OHJIA ¥ BBHIIHH - CBBP3aHU C MAKPOMKOHOMHUYECKH, TIOUTUYCCKH U APYTU (HaKTOPH,
KOHMTO OKa3BaT W/WIIM MOTAT Jla OKaKaT BIMSHUE BHPXY JICHHOCTTA Ha YTIPaBISBAIOTO JAPYKECTBO BHB BPh3Ka
¢ ynpasnenuero Ha @OHJIA. BeTpemnanTte OT CBOS CTpaHa BKIIIOYBAT PHUCKOBE, CBBP3aHU C IEPCOHANA H
TEXHOJIOTHYHU PUCKOBE, & BHHIITHUTE — PUCK Ha OOKpHKaBaIaTa cpelia U pUcK oT (PU3NIECKO BMEIIATEICTBO.

r) JIMKBHUIEH PUCK — PUCKBT, MPOSABABAII CE€ BHB Bh3MOKHOCTTA OT 3aryOH OT HAJIOKUTEIHU MPOIaKOH
Ha aKTUBH IIPY HEONAroNMpHUATHU Na3apHU YCIIOBUS 3a MOCPEIIaHe Ha HEOYaKBAaHO Bb3HUKHAIN KPATKOCPOUHH
3aJIbJDKEHUSL.

) PHck OT KOHIIGHTpalus — BB3MOXXHOCTTA OT 3ary0a Mopajau HENpaBWIIHA JUBEPCU(PUKAIMSI Ha
€KCITO3UINH KbM €MHUTEHTH, TPy CBbP3aHH €EMUTEHTH, EMUTEHTH OT €IWH M ChIIl UKOHOMHUYECKH OTPach,
reorpacka 00acT MM BB3HUKHAJ OT €/IHA M ChIAa JCHHOCT, KOSTO MOXKE Jla MPUYMHU 3HAYUTEITHU 3aryou,
KaKTO U PUCKBT, CBBP3aH C TOJIEMU HETIPEKU KPEIUTHHU SKCITIO3UITUH.

¢) Binsnuero Ha criemMUYHATE TEXHUKU U UHCTPYMEHTH, M3MIOJI3BaHU 332 ¢(DEKTUBHO yIpaBJICHHE HA
noptdeiina or aktued Ha ®OHJIA, BbpXy HEroBHs PUCKOB IpoGuI € ompeacsieHo B wi. 16, a uMeHHO A)
Hozoeopu c yzoeopka 3a odpamno uskynyeamne (npasu u oopamnu peno coeaku) u touka b) Coenku c
oepusamnu punancoeu uncmpymenmuy OT HaCTOSAIINTE TIPaBUJIA.

(3) KonkpetHuTe MeTOAM M OpraHU3aIis 3a yIpaBiIeHWE HAa TOPETOCOYCHUTE PHCKOBE CE ypexknaaT B
IIpaBuiiata 3a oneHka u ynpasneHue Ha pucka Ha D ,,MHBECT KJIACHUK”.

OCHOBHM 11€JIM HA HHBECTHIIMOHHATA JIeliHOCT

Y. 13. (1) (u3m. — perr. ot 11.02.2019 r.) OcHorHa nien Ha ®OHJIA e na ocurypu Ha MpUTEKATSITUTE
Ha JSJI0BE HApacTBaHE HA CTOMHOCTTa HA HANPABEHUTEC WHBECTHIIMHM IOCPEACTBOM CTAOWJICH JIMXBEH H
KaIuTaJIOB JOXOJ NMPH MHUHHMATHO HMBO HAa PUCK W IOCTHUTAHE Ha TO-BHCOKA OXOAHOCT B CPaBHECHHE C
JIOXOJTHOCTTA HA ATEPHATUBHU BIIOKCHUS CHC CXOJICH PUCKOB MPOQHUIL.

(2) (m3m. — pemr. ot 11.02.2019 r.) UuBectruunonnust noprdeitn xva ®OHJIA ce ctpykTypupa Ha 6a3aTa
Ha HUCKO PHUCKOB TIOJIXOI, BKJIFOYBAIIl OCHOBHO WHBECTHIINU B JIBJTOBH IICHHN KHIDKA JISTIOBE HA KOJCKTUBHH
WHBECTULIMOHHU CXeMH U B Mo-Mmanka crteneH akuud. [lomutukata Ha POHJA npenBmwxia akTHUBHO
yhopaBieHHe Ha NopTdeiyia oT (UHAHCOBH HMHCTPYMEHTH W TApUYHH CPEJICTBA, UHBECTUPAHE B JIMKBHUIIHU
(DMHAHCOBM AaKTHMBM M IIOCTUIAaHE HAa YCTOWYHMB, ONTHUMAJIEH pPBCT P OrpaHHYaBaHE Ha pPHCKa.
MHBeCTUIIMOHHATA TIOJTUTHKA BKIIIOYBA OCUTYPSIBAHETO KaKTO Ha JTUXBEH JOXO/, TaKa M Ha TOXOJ 1Mo (hopmaTa
Ha KaIllUTAJIOBU I1€Yaiou.

(3) Hama curypnocr, ge ,, MHBECT KJIACHUK” 1m1e mocTUTHE IOCTABEHUTE WHBECTUIIMOHHUTE TICIIH.

CnbcraB u cTpykTypa Ha akTuBuTe HAa POH/IA.
Ya. 14. (1) (u3m. — pemr. ot 02.05.2018 1., ¢ pemt. ot 11.02.2019 r., ¢ pemt. ot 15.06.2022 r. u ¢ permt. oT

06.07.2022 r.) ®OHJBT wmHBecTupa mpu cna3BaHe Ha CIECAHUTE OTPAHUYEHUS] OTHOCHO CTPYKTypaTa Ha
noptdeiina:

Omuocumenen 05
Buoose axmusu cnpsimo  obwume
axmueu na @onoa

JIbITOBM IIEHHW KHIDKA, B TOBAa YHUCJIO [BJITOBH IICHHW KHIDKA, W3AICHA ¥/WIH 1o 80%
rapantTupanu oT PermyOnuka Bearapus, oOMMHCKM OONHMTranuu W IPYyrH IEHHU KHUXA,
W3JIaJICHY ¥W/JIM TApaHTUPAaHU OT MECTHHU Opranu Ha PeryOnuka Beiarapus, kopropaTHBHH
O0JIUTaIy, UTIOTEYHH OOJUTAIlNH U APYTH JBITOBH IEHHU KHIKA;

Uyx/IecTpaHHU ITBJITOBH IICHHU KHHKA, B TOBA YKCJIO JIBITOBH IICHHHU KHWXKA, H3/1aJCHH 1o 30%
W/WIM TapaHTUPaHH OT JApyra AbpiKaBa WICHKa WM OT TpeTa IbpKaBa, OOIIMHCKU
00JIMraiui U IPyrd SHHM KHWKA, U3AaCHU /WM TapaHTHPaHW OT MECTHU OpraHH Ha
Ipyra JbpiKaBa 4YiICHKAa WIM TpeTa JIbpXkKaBa, KOPIIOPATUBHU OOIUrallud, UIOTSYHU
00JIMraIuy U APYTH JBITOBH ICHHU KHUXKA;
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AKIMM B JApYy)KeCTBa, TBHPIyeMH IpaBa M JpyTd TNPEXBBPISIEMH IEHHM KHUXKa,
WHCTPYMEHTH Ha MapuyYHUs 1Mas3ap, JOIMyCHATH JI0 WM ThPTyBaHH Ha PEryJIHpaH mas3ap 1o
. 152, an. 1 u 2 or 3akoHa 3a masapuTe Ha (UHAHCOBM WHCTPYMEHTU B PemyOmmka
Bearapus wnm gpyra gppkaBa wieHka Ha EC, ¢yHKUOMOHHMpall pemoBHO, NpPU3HAT H
ITyOJIMYHO TOCTHIICH;

[IpexBbprsieMun IEHHW KHW)KA M WHCTPYMEHTH HAa TApUYHHSA Ta3ap, ThPryBaHW Ha
peryiupas maszap, pa3audeH OT To3 mo wi. 152, an. 1 u 2 oT 3akoHa 3a mazapure Ha
(vHAHCOBH WHCTpyMeHTH, B PemyOmmka bearapus winm B Apyra AbpikaBa WIEHKa,
(YHKITMOHU AL peAOBHO, TPU3HAT U MyOJINIHO JOCTHIICH;

1o 40%

AKIIMM B JIpY)KECTBa, THPIYEMH IIpaBa ¥ IPYTH TPEXBBPISICMH IICHHH KHHXKA H
WHCTPYMEHTH Ha TApWYHUS Ia3ap, MONMYCHATH N0 ThPrOBUS Ha OoQHIMAJICH Taszap Ha
¢onmoBa Oopca wWiIM TBHPryBaHH Ha JPYr pErylupaH Ia3ap B TpeTa JIbpiKaBa,
(hYHKITMOHU AL PEIOBHO, MPU3HAT U MyOJIIMYHO TOCTHIICH, KOUTO Ca BKIIOYCHH B CITUCHK,
0JI0OpEH OT KOMHUCHSATA TIO MPEJIOKEHNE Ha 3aMECTHHUK-TIPEICENAATENS, KaKTO U Ta3ap
MOCOYEH B Wil. 14, ann. 3 oT HACTOAILIUTE MpaBUIa.

1o 20%

Hackopo u3mazieHn NpexBbpIISIEMU LIEHHH KHWXKA, B YCJIOBUSTA HAa YHATO EMHCHS €
BKJTFOUEHO TIOEMaHE Ha 33]IbJDKCHHE J1a CE MCKa JOMyCKaHe, U B CPOK, HE TIO-IABIBT OT EIHA
TOJMHA OT W3JaBaHETO MM, Ja ObJaT JOIMYCHATH J0 ThProBHs Ha O(QUIMAJICH Ma3ap Ha
dbongoBa Oopca WM Ha APYT PETYIUpaH Mmazap, (PyHKIHOHUpAIl PEJOBHO, MPH3HAT U
MyOJUYHO JOCTHIIEH, KOWTO Ca BKIIOUCHH B CHHCHK, OJOOpEH OT KOMHCHUATA IO
MPeJIOKCHIEe Ha 3aMECTHUK-TIPENCeNaTeNsl, WM ca mnpeaBujeHH B IIpaBuwiara Ha
KOJICKTUBHATA HMHBECTHIIMOHHA CXeMa

1o 30%

AXIIUM W/WIU  JSUT0BE HAa KOJCKTHMBHU WHBECTUIIOHHM CXEMH W/WIM Ha JPYTH
MPENNPUITHS 3a KOJIEKTUBHO MHBECTHPAHE, KOUTO OTrOBapsT HA YCJIOBUATA Ha 4. 4, ajl.
1 or 3AKHUCAIIKH, cbe ceqanume B bearapus, Apyra Abp:kaBa 4ieHKa WJIH TpeTa
IbprKaBa, KOWTO OTTOBapsAT HAa W3UCKBaHWATa Ha wi. 38, am. 1, T. 5, OykBa a) ot
S3AKNCIIKY, npu ycjioBHe, Ye B yUPSAUTEITHUTE UM aKTOBE, YCTABUTE WIIH IIPABHIIaTa
UM € TIPEIBUICHO, Y€ MOTaT J]a MHBECTUPAT 001110 He ToBeue OT 10 Ha CTO OT aKTUBUTE CH
B JIPYTY KOJICKTUBHU WHBECTUIIMOHHU CXEMHU WU B JIPYTH MPEIIPUATHS 32 KOJCKTUBHO
WHBECTHpAHE.

o 10%

[Tapmunu cpencTBa, 6aHKOBU IEMO3UTH U BIOTOBE WX APYTH IUIATEKHU CPEACTRA.

110 50%

JepvBaTuBHM (UHAHCOBM WHCTPYMCHTH, BKIIOYHTEIHO CKBUBAJICHTHU Ha TsX
WHCTPYMEHTH, 3aIbJDKCHHATA 10 KOMUTO MOTaT Ja ObJaT HM3MBIHEHH 4Ype3 MapudHO
IUTallaHe, ThPTyBaHU Ha PEryJIHpaHu Ma3apy, U IEPUBATUBHU (DMHAHCOBH MHCTPYMEHTH,
THPryBaHH Ha U3BHHOOPCOBH I1a3apH, KOUTO OTTOBAPST HA 3aKOHOBUTE N3HCKBAHUS

cboOpa3Ho

3aKOHOBHTE
OTpaHWYEHHs, HO
He nioeede oT 10%

Hpyru, gomyctumu cbriaacHo wi. 38, an. 1 3AKWUCAIIKU neran KHIDKA 1 HHCTPYMEHTH 1o 30%
Ha TTApUYHUS T1a3ap
Jpyru A0myCcTUMU OT 3aKOHA MPEXBHPIIIEMH IICHHU KHUXa ¥ UHCTPYMEHTH Ha MTApUIHUS 1o 10 %

Taszap, U3BbH Te3u mocodeHu B wi. 38, an. 1 ot 3JIKUCAIIKHA

(2) Konkpernara crpykrypa Ha aktuBuTe Ha ®OHJIA 3aBucH OT MOMCHTHHTE TMa3apHHU YCIOBHUSI H €
JMHAMUAYHA B TPAHULIUTE Ha MIpUETaTa CTPYKTypa Ha aKTUBUTE U MPEIBUICHUTE 3aKOHOBU OIPaHUYCHUS, KaTO
CHIIIEBPEMEHHO CHOTBETCTBA HA 3aJI0KEHHUTE IIEJIM 3a MOCTUTaHEe Ha ONTHUMAIHA IOXOJHOCT MPHU MUHHMAaHA

CTETICH Ha PHUCK.

(3) (mm. — pemr. ot 02.05.2018 r.) ®OHABT moxe na mHBeCTHpa BHB (UHAHCOBH WHCTPYMEHTU U
MHCTPYMCHTH Ha NMApUyYHMs Nas3ap, JOMYCHATH 10 ThPrOBUS Ha PETYJIMpaHH Ma3zapu KakTo B PemyOimka
bwarapus, B apyrure appkaBu wieHkd Ha EC, Taka m B TpeTH IbpKaBH, IOCOUYCHH B CIIUCHK, OTOOPEH OT
Komucusra, n B HaCTOSIIMTE MpaBWiIa, KaToO CIEIHNUTE HEM3UYEepIaTeIHO IMocoueHn mazapu: Wiener Boerse,
Deutsche Boerse / XETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm, Helsinki, Iceland),
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Oslo Stock Exchange, Borsa Italiana, Bolsa De Madrid, SWX Swiss Exchange, Luxembourg Stock Exchange,
Warsaw Stock Exchange, Budapest Stock Exchange, Prague Stock Exchange, Bratislava Stock Exchange,
Ljubljana Stock Exchange, Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock Exchange Russia,
MICEX Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, New York Stock Exchange, American
Stock Exchange, NASDAQOMX, Hong Kong Exchanges&Clearing, Tokyo Stock Exchange, NYSE Euronext
/USA/, u np.

(4) (m3m. —pem. ot 02.05.2018 r. u ¢ penr. ot 15.06.2022 r.) ®OHIA'BT mMoxe 1a MHBECTUPA B CIICTHUTE
BUJIOBE aKTHBH, pa3pemenu ot 3AKNC/ITKU:

1. mpexBBpIIIEMH [IEHHU KHUa U MHCTPYMEHTH Ha MapH4HUS Ma3ap, JOMYCHATH JI0 WU ThPryBaHU Ha
perynupas nazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapure Ha GUHAHCOBU HHCTPYMEHTH;

2. IPEeXBBPISCMH IICHHH KHU)KA U MHCTPYMEHTH Ha MMapUYHUS Ma3ap, ThpryBaHU Ha peryJHpaH masap,
pasnmudeH oT To3H mo Wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apuTe Ha (MHAHCOBH WHCTPYMEHTH, B PerryOmmka
Bbwirapust unu B npyra abpkaBa 4ieHKa, (GYHKIIMOHUPAIL PEAOBHO, IPU3HAT M MyOJIMYHO JOCTBIICH, KAKTO U
[[CHHU KHMKAa ¥ MHCTPYMEHTH Ha MApUYHUS Ta3ap, eMUTHpaHu OT PemyOnuka bbiarapus wiv apyra appikaBa
YJICHKA,;

3. MpexBBpIJIIEMH IICHHU KHIDKA W WHCTPYMCHTH HA MapHYHHS Ta3ap, JOMYCHATH JO ThPrOBUS Ha
odunmaneH mazap Ha ¢oHAOoBa Oopca WIM ThPryBaHW Ha JPYr pEryjaupaH Ta3ap B TpeTa IbpxKapa,
(hyHKIIMOHUpAI[ PEOBHO, MPHU3HAT M IyOJUYHO JOCTHIICH, KOUTO Ca BKIIIOUYCHH B CHHUCHK, OJOOpPEH OT
Komucusita, uim ca npenpuaeHu B Hactogmure [IpaBuna;

4. HaCKOPO U3/Aa/ICHU NIPEXBHPIISCMHU [ICHHU KHIDKA, B YCIIOBUATA HA YHMSITO EMUCHS € BKIIFOUEHO IMTOEMaHe
Ha 3aJIbJDKEHUE J]a CE WCKa JIONMYCKaHe, U B CPOK, HE MO-IABIBI OT €{HAa TOJMHA OT W3aBaHETO UM, Ja ObIaT
JIOTIYCHATH JO THProBUs Ha odwunmaneH mazap Ha QoHmoBa Oopca WIM Ha JpYyr peryaupaH Iaszap,
(yHKIMOHUpAI PEJOBHO, MPHU3HAT M MYOJIUYHO JIOCTBIICH, KOUTO ca BKJIIOYCHHW B CIHCHK, OJO0OpPEH OT
KomucusiTa, nnu ca npeasuieHu B Hactosmute [Ipasua;

5. II0Be Ha KOJIGKTUBHU WHBECTHIIMOHHHM CXEMH W/WIM Ha JPYTH TPEANPUATHS 32 KOJCKTHBHO
WHBECTHpaHE, KOUTO OTTOBApsAT Ha yciosuaTa Ha 9wi. 4, air. 1 ot 3IKUCAIIKH, He3aBucuMO OT TOBa, Tk ca
ChC CEAATUINE B TbpKaBa WICHKA, IPH YCIOBHE Y€ OTIOBAPAT HA M3UCKBaHUATA Ha Wwi.38, an.1, T.5, OykBa a) oT
3AKUCIIKH;

6. BIIOTOBE B KPEJUTHH WHCTUTYIIHH, IUTATUMH TIPU [TOUCKBaHE WM 32 KOUTO CHIECTBYBA MPABOTO Ja
OBJIaT U3TETIICHU 110 BCSIKO BPEME M ¢ JaTa JIo Majiek He MmoBeve oT 12 Mecela IpH clia3BaHe Ha JAeHCTBAIUTE
HOPMATHBHH M3UCKBAHHS,

7. (mMm. — c pem. ot 15.06.2022 r.) nepuBaTHUBHH (PUHAHCOBHM HWHCTPYMEHTH, BKIIFOUUTEITHO
EKBUBAJICHTHA Ha TSIX WHCTPYMEHTH, 3aJBJDKCHUATA MO0 KOWTO MOTaT Ja ObJaT M3IBJIHEHH 4pe3 MaprudHO
TUTall[aHe, ThPTYBaHU Ha pEryjvpaHu mazapu mo T. | — 3 w/ wim AepuBaTUBHU (PMHAHCOBH WHCTPYMEHTH,
THPTYBaHH Ha W3BBHOOPCOBU Ma3apw, MPHU YCJIOBUE Y€ OTrOBapsT HA M3MCKBaHUATA Ha wi. 38, an. 1, T. 8 oT
3AKUCATIKU;

8. MHCTpYMEHTH Ha TApUYHUS TMa3ap W3BBH TE3W, THPTryBaHH Ha PEryjHpaH ma3ap, Mpu Cla3BaHe Ha
HOPMATUBHHUTE U3NCKBAHUS;

9. Npyry NpexXBBHPIsIeMU [ICHHU KHIDKA U MHCTPYMEHTH Ha TIAPUYHUS 11a3ap U3BBH MMOCOUCHHTE B T. 1-8
NPY ClIa3BaHe Ha 3aKOHOBHTE OTPAaHHYCHUS 32 HHBECTHPaHe Ha He moBede oT 10 Ha CTO OT aKTUBHTE CH TSIX.

NHBeCcTHIIMOHHH OrpaHvu4cHus.

Yn. 15 (1) (u3m. — ¢ pem. ot 15.06.2022 r.) B cpotBercTBHE ¢ pasnopenoute Ha 3JIKMCIITKU,
MOJ3aKOHOBUTE AKTOBE IO MpHiaraHero My W Hacrosmmre [IpaBuia, me Obaar chONIONaBaHM CIETHHUTE
OTpaHWYEHMUS 3a CTPYKTypaTa Ha aKTUBUTE U OTHOCUTEITHHUTE JSUTOBE B IEHHU KHIDKA OT €MH WIH APYT BU:

1. DOHAbT ne Moke ma MHBECTHPA MTOBEYE OT 5 HA CTO OT aKTUBUTE CH B IMIPEXBHPIISICMHU IICHHN KHIDKA
WIN B MHCTPYMEHTH Ha MapUYHUS 1azap, U3AaJeHH OT €JHO JIUIIC;

2. ®DOHABT ne moke ma mHBECTHpA TTOBede OT 20 Ha CTO OT aKTHBHUTE CH BHB BJIOTOBE B €IHA KPSAUTHA
HHCTUTYTHS 110 WI. 14. an.4, 1.6 ot HacTosimute [Ipasuna;

3. PuckoBara excrio3uuus Ha @OHJIA kbpM HacpelHaTa cTpaHa o CIeNKa ¢ U3BbHOOPCOBO THPTYBaHU
JepuBaTHBHU (PMHAHCOBM MHCTPYMEHTH HE MOXKe Ja HajgBumaBa 10 Ha cTO OT aKTHBUTE, KOraTo HACpPEIIHATA
CTpaHa € KpeauTHa HHCTATYIHS 110 wi. 38, air. 1, 1. 6 or 3AKMC/IIKU, a B ocTaHayiuTe ciaydan - 5 Ha CTO OT
aKTHBHTE.

4. ®OHABT Moxe na naBectupa 10 10 Ha CTO OT aKTUBUTE CH B IMPEXBBPIISIEMU IICHHU KHIDKA WU B
WHCTPYMEHTH Ha TMapUYHUS Ta3ap, W3MaZCHH OT €JHO JIHMIE, CaMO MPH YCIOBHE 4e O0Iara CTOHHOCT Ha
WHBECTHUIIMUTE B JIUIATa, BHB BCAKO OT konto ®OH/IbT mHBecTHpa MoBeUe OT 5 Ha CTO OT CBOWTE aKTHBH, HE
Hazasumasa 40 Ha cto ot akTuBuTe Ha POHJIA. OrpaHn4eHrneTo no NpeaIxogHOTO U3PEUEHNE HE ce Mpuilara
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OTHOCHO BIJIOTOBETE B KPCIAUTHU HMHCTUTYIIUH, BHPXY KOUTO C€ OCBHIICCTBSIBA MPYACHIMAICH HAI30p, KAKTO H
KBbM CJIENKHUTE C M3BHHOOPCOBO THPTyBaHHW ACpUBATHH (PMHAHCOBH WHCTPYMEHTH C Te3W MHCTUTYnmu. [lpu
M3YHCIIIBaHE Ha 00IaTa CTOMHOCT Ha aKTUBHUTE 110 U3PEUEHHE THPBO HE C€ B3eMaT MPEIBU IPEXBhPIIEMUTE
[IEHHY KHIDKA M MHCTPYMEHTUTE Ha MMapUYHUS 1ma3ap 1o T. 6;

5. OcBeH orpanmdeHusTa 1o T. 1 - 3 obmarta croiHocT Ha nHBecTUUTe HAa @OHJIA B pexBBpiseMu
[EHHH KHIKA FJTM MHCTPYMEHTH Ha MTApUYHIS T1a3ap, U31aJCHH OT €IHO JINIIE, BIOTOBETE IPH TOBA JIUIIE, KAKTO
Y €KCTIO3UIIMATA KbM CHIOTO JHIIE, Bh3HUKHAIA B PE3yJITAT Ha CIICJIKY C H3BHBHOOPCOBO THPTYBaHU JICPUBATHI
(mHaHCOBH MHCTPYMEHTH, He MOKe J1a Haasumasa 20 Ha cTo oT aktuBuTe Ha POHIA;

6. ®OH/IbT moxke ma mHBEcTHpa A0 35 HA CTO OT AKTHBHUTE CH B NMPEXBBPISECMHU IICHHU KHIXA H
WHCTPYMCHTH HAa TapWYHHS Ta3ap, W3JaJCHU OT €IHO JIMIE, aKO IICHHUTE KHIKA W WHCTPYMCHTHUTE Ha
TApUYHYS TTa3ap ca W3/IaJICHH WIK TapaHTHpanu oT PenyOimka brirapus, oT qpyra AbpikaBa 4ieHKa, OT TEXHU
PETHOHAIHU WJIM MECTHH OpTaHH, OT TpeTa AbpKaBa WIH OT MyOIMYHa MEeXAyHApOJIHA OPTaHU3AIHS, B KOATO
YJIeHyBa ITOHE €Ha IbpKaBa YWICHKA,

6.1. (Hoga. ¢ pem. ot 15.06.2022 r.) ®OH/IBT moxke na mHBecTHUpa 10 25 HA CTO OT AKTUBUTE CU B
mokputu obnuraruu. "llokputn obnuranuu" € MOHSATHE 1O CMHCHIA Ha WI. 2 OT 3aKOHAa 3a MOKPUTHUTE
obnuranuu Wik oOJuranuyd, eMUTHpaHu npeau 8 romm 2022 r., U3maneHu OT KpeAuTHAa MHCTHUTYIHS ChC
CeJIaUINe B JbpiKaBa WICHKA, KOSATO IMOJJICIKH HA HAI30pP C LIS 3allyTa Ha MPUTEKATSIUTE Ha OOIUraIui,
BKITFOUUTEITHO Ha U3MCKBAHETO HAOPAHUTE OT EMHUCHSITA OOJIUTAIUY CPEJICTBA JIa OhIaT MHBECTUPAHU B aKTHBH,
KOUTO IIpe3 IENUs MEPHO/ Ha eMUCHSTa OCUTYPSIBAT MIOKPUTHE HA MPETEHIINUTE BB BPBh3Ka C OOIUTALNUTE U
KOUTO B Clydall Ha HECHCTOATEIHOCT HA €MHUTEHTA Ja OBJAT M3MOI3BAHU MPHOPHUTETHO 32 HW3IUIANaHe Ha
3aIbJDKEHUSATA KbM MpPHUTSKATEINTe Ha oOmuramuu. OO0IaTta CTOWHOCT HAa HWHBECTUIUUTE B IMOKPUTH
o0JHUranum, HaAXBbPISAIIM OTPAHUYSHHUETO 110 T. 1 332 eKCIO3UINY KbM €INH €eMHUTEHT, HE MOXeE J1a HaIXBbPJIA
80 Ha cto oT akTHBUTe HA DOHJIA;

7. (Uzm. ¢ pemtr. ot 15.06.2022 r.) [IpexBbpisieMuTe IEHHH KHIDKA 1 HTHCTPYMEHTHTE Ha IApUYHUS T1a3ap
mo T. 6 1 6.1. He ce B3eMaT MPEABH/T 3a [IETUTE Ha OTPAaHHYCHUETO 110 T. 4. IHBECTUITMOHHUTE OTPaHHUYCHHUSI 1O
T. 1 —6.1. He Morat ma 6b1aT KoMOMHKUpanu. O0mara croitHocT Ha mHBecTUITMNTE HA @OHJIA B IpexBBpIIsieMu
[ICHHY KHWKA WJTH MHCTPYMEHTH Ha MApUYHS Ta3ap, U3/IaJCHH OT SIHO JIUIIC, BIOTOBETE IPU TOBA JIUIIE, KAKTO
Y CKCTIO3MIIUATA KbM CHIIOTO JIUIE, Bh3HUKHAJIA B PE3YJITAT HA CENKa C ICPUBATHA ()MHAHCOBU MHCTPYMEHTH
ceriacHo T. 1 — 6.1., He Moxke J1a HajgBuInaBa 35 Ha cto oT akTuBuTe HAa DOHJIA;

8. (U3m. ¢ pemr. ot 15.06.2022 r.) [IpyxxecTBarta, BKIIOUCHH KbM €HA TPYIIA 3a [IETTUTE Ha ChCTABSIHE Ha
KOHCOJUIMPaH (UHAHCOB OTYET CHIIIACHO MPU3HATHTE CYSTOBOIHU CTAHAAPTH, CE PA3IIICHK AT KaTo SHO JTUIIC
MIpH MIpHUJIaraHe Ha OTPaHMYEeHHSTA M0 MpeaXoqHuTe T. 1 — 7;

9. Ob6mara CTOMHOCT Ha MHBECTHIIMUTE B MMPEXBHPIIIEMH IIEHHN KHIKA WM HHCTPYMEHTH Ha TTApUIHUS
nasap, eMUTHUPAHU OT JIPYKECTBATa B €/{HA TPYIIa, HE MOXe Ja HajBuIaBa 2() Ha CTO OT CTOHHOCTTA Ha aKTUBUTE
Ha @OHJIA;

10. POHADBT moxe ma naBecTHpa HE TIoBede OT 10 Ha CTO OT aKTHBHUTE CH B JISTIOBETE HA €THO M CHIIO
MpEeANpUATHE 32 KOJIEKTUBHO MHBecTHpaHe no wi. 38, an. 1, 1. 5 ot 3AKUCAIIKH, He3aBucumo nanu € cbe
CeIaUINe B AbPiKaBa WICHKA WU HE,

11. (M3m. ¢ pemt. ot 15.06.2022 1.) O6uusaT pasMep Ha HHBECTHUITMUTE B ISJIOBE HA JIPYTH KOJCKTUBHH
WHBECTUIIMOHHH CXEMH M MPEANPHUATHS 32 KOJIEKTHBHO MHBECTHpaHe He MOXe na HaaxBbpis 10 Ha cTo OT
aktuBuTe Ha DOHa;

12. (U3Mm. ¢ pemr. ot 15.06.2022 1.) YmpapisBamo ApyKeCTBO, MEUCTBAIIO 32 CMETKAa HA BCHUYKH
ynpasisiBaid oT Hero ®OHJIOBE wunu npyru npeanpusarust 3a KOJSKTHMBHO WHBECTHUPAHE, HE MOXE Ja
npu00MBa aKIMK C MPABO HA TJIAC, KOUTO OMXa MY IO3BOJIMIIM JIa YIPAKHSABA 3HAYUTEITHO BIVSIHHE BHPXY
YOpPaBICHUETO HA EMUTCHT. 3HAUYUTEIHO BJIVSIHUE 110 CMUCHJIA HAa M3PECUCHHUE THPBO € HAIIUIIE B CIIy4auTe Ha
MIPSIKO WUTH HEMPSIKO MpHUTEekaBaHe Ha 20 HA CTO WJIM TIOBEYE OT TIACOBETE B OOIOTO ChOpaHKEe HA €MHUTCHT,
ompeiesicH ChITacHO Wi. 145 u 146 ot 3akoHa 3a IMyOIMYIHOTO MpeJIaraHe Ha IICHHW KHIDKA.

13.1. POHJBT He Moxe na mpuaoOUBa MOBEYE OT:

a) 10 Ha cTo oT akuuTe O€3 MPaBO HA TJIac, U3MAJICHHU OT €IHO JIUIIE;

6) 10 Ha cTO OT OOIUTANIMKTE WM IPYTH ABJITOBY ICHHHU KHIDKA, U3MAJICHU OT €HO JIUIIE;

B) 25 Ha CTO OT JSJIOBETE Ha €HA U ChINa KOJICKTUBHA WHBECTUIIMOHHA CXEMa HITH IPYTO MPEIIPHUITHAC
3a KOJICKTUBHO MHBECTHPAHE, KOETO OTroBaps Ha M3MCKBaHUATa Ha wi. 4, ai. 1 ot 3AKUCAIIKU;

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha TTAPUYHUS T1a3ap, W3AAJACHHA OT €IHO JIHIIC.

13.2. Orpannuenusta o T. 13.1., 6yksu 0), B) ¥ I') HE ce IpUJIaraT, KOraTo B MOMEHTa Ha MPUI00HUBaHe
Ha nocoueHute nuactpymeHTn ®OHIBT He Moske na n3uncan OpyTHaTa cymMa Ha JBJITOBUTE IEHHH KHWKa, Ha
WHCTPYMEHTHUTE Ha MApUIHHS [1a3ap WM HETHATA CTOMHOCT Ha EMUTHPAHHUTE [ICHHN KHIXKA,

14. ®OHJBT moxe ma nHBecTHpa HEe MmoBede oT 10 Ha CTO OT aKTHBHTE CH B APYTH HPEXBBLPIICMH
LIEHHU KHIKA 1 UHCTPYMEHTH Ha MapUYHUsA Na3ap U3BBH Te3u 1o 4ui. 38, an. 1 ot 3AKUCIIIKN.
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15. OO6mara croiftHocT Ha ekcrnosunusata Ha DPOHIA, cBbp3aHa ¢ JepuBaTHBHM (PUHAHCOBU
MHCTPYMEHTH, HE MOKE J1a ObJ/Ie MO-ToJIsIMa OT HEroBaTa HETHA CTOMHOCT Ha aKTHUBUTE.

16. ®OHABT Moxe na HMHBECTHUpa B JACPUBATHUBHM (HHAHCOBH MHCTPYMEHTH INpH CIla3BaHE Ha
OTpaHUYEHHATA 10 T. 7 — 9 W MpH ycJIOBUE Y€ EKCIO3UIMATA KbM 0a30BHUTE aKTHUBH OOIIO HE HAIXBBHPISL
MHBECTULIMOHHUTE OTPaHUYEHUs 10 T. 1 — 9.

(2) POHABT =He Moke nma mpumodbuBa eHHN (OJIATOPOTHN) METAIH B CEPTUPUKATH BHPXY THIX;

(3) (U3m. ¢ pem. ot 15.06.2022 r.) OrpaHudeHusATa MO HACTOSAIIUS WIEH HE CE NpuiaraT, KOraTo
OOHJbT ynpaxHsBa mpaBa Ha 3alIUCBaHE, MPOM3THYAIIN OT PEXBHPIIIEMHU LIEHHU KHWKA U HTHCTPYMEHTH Ha
Hapu4HUs 11a3ap, KOUTO ca yacT OT HEroBUTe akTuBU. IIpu HapylieHne Ha MHBECTUIIMOHHUTE OIPaHUYIEHUS 110
MpUYUHYA K3BBH KOoHTposa Ha ®OHJIA wmnu B pesynraT Ha ynpaxHsBaHe mpaBa Ha 3anucBane @OHJBT
NPUOPHUTETHO, HO HE MO-KbCHO OT IIECT Mecella OT Bb3HUKBAHE Ha HAPYLICHUETO, Ype3 CACIKH 3a Mpoaaxoa
IPUBEXJA aKTUBUTE CH B CHOTBETCTBHE C MHBECTHLMOHHUTE OTPAHUYEHMs, KaTO OTYHUTAa MHTEPECUTE Ha
MpUTEKATETUTE Ha MsToBe. B ciryganrte mo npenxoaaoro uzpedearne ®OHJIbT e nbkeH B 7-THEBEH CPOK OT
U3BBbpIIBaHE Ha Hapymenuero aa ysegomu K®OH, kxato mpenoctaBu wuHpopmanus 3a MPUYHHUTE 32
BBb3HUKBAHETO MY U 3a IPEANPUETUTE MEPKH 3a OTCTpaHsABaHeTo My. MH(bopManus 3a IpeArpueTHTe MEpPKHU 110
IOPEIXOJHOTO M3pEUYEHUE HE Ce IPEeACTaBsl, aKko HapyIIEHHETO € OTCTPaHEHO [JO IpeJCTaBsHE Ha
YBEIAOMJIEHHETO.

TexHUKH M MHCTPYMEHTH 3a e(eKTHBHO ynpaBiieHHe Ha noprdeisa or akTuBu. JloroBopu c
YroBOpKa 3a 00paTHO M3KYNMyBaHe (IPaBU U 00paTHU peno caeaku). Clelku ¢ 1epuBATHU (PUHAHCOBH
HHCTPYMEHTH.

Ya. 16. 1d® ,,MHBECT KJIACHUK” moke ma W3MOJ3BAa TEXHUKA W MHCTPYMEHTH 3a €()EKTHUBHO
yhpaBJieHue Ha MOpT(eiiia OT aKTUBH B CbOTBETCTBHE C HOPMATUBHUTE M3UCKBaHU. V3M0N3BaHUTE TEXHUKU
Y UHCTPYMEHTH HE MOTaT Jia BOST JI0 MPOMSIHA B MHBECTUIIMOHHUTE IEJIA U OTPAaHHYCHHS HA HHBECTUITOHHATA
JICHHOCT WK 10 3aBHIlIaBaHe Ha puckosus npoduia va ®OHJIA.

A) [loroBopu ¢ yropopka 3a o0paTHO H3KynyBaHe (IpaBu U o0paTHHU peno caeyakn). Y] , 1uBect
®oun MenumxMbHT AJl MOXe J1a CKIIFOYBA JOTOBOPH C YrOBOpPKa 3a OOpaTHO M3KyIyBaHe (TIpaBU PEIo
cnenku) ot uMmeto U 3a cmetka Ha [P ,,MHBECT KJIACHK”. To3u THIT CACIKH ce CKITIOYBAT MIPH YCIOBHE, U€
C/IETIKUTE Ca UKOHOMHUYECKHU TTOAXOISIHU, PUCKOBETE, MPOU3THYAINH OT TSX, Ca aICKBATHO JICHTU(DUITMPAHU B
mpolieca Ha yNpaBICHUE Ha PUCKA U IIPU YCIOBUE, Y€ CITYXKAT 32 U3IIBIHCHUE HA MTOHE €/THA OT CICIHUTE LCIIH:

1. HamassIBaHE HA PHUCKA;

2. HaMaJlsIBaHE Ha Pa3XOJINTE;

3. reHepupaHne Ha ombiIHUTeNHU Tpuxoau 3a DOHJIA ¢ HUBO Ha pucKa, KOETO ChOTBETCTBA HAa HETOBUSA
PHUCKOB PO T ¥ HA TIPaBUJIATA 32 TUBEPCU(DUKALINS HA PUCKA;

CxuIIouBaHUTE PETO CAETKH HE MOTaT Ja BOAAT 0 MPOMSHA B MHBECTHIIMOHHHUTE LI M OTPAHUYCHUS
WiH 710 3aBUInaBaHe Ha puckoBus npodur Ha DOHIA. ®OHBT moxke ma CKITlOYBa PEo CIACIKH CaMo C
(hvHAHCOBM MHCTPYMEHTH, B KOWTO MMa TPaBO Ja WHBeCTHpa. HacpeurHurte cTpaHH MO PENo CACIKHTE Ha
®OHJIA crnenpa 1a ca KpeAUTHU WK (UHAHCOBH MHCTUTYIIMH, KOUTO IOJIE)KAT Ha IPYACHIIHAICH HaI30P OT
CTpaHa Ha (PMHAHCOB peryyaTop Ha JbpXKaBa YiIcHKa Ha EBpomeiickus chlo3 WK Jpyra JbpiKaBa, CTpaHa 1o
Cnopasymenueto 3a OpraHuszanusita 3a UKOHOMHUYECKO ChTPYIHUYECTBO U pa3BUTUE. PrckoBaTa excrno3uuus
Ha ®OHJIA xpM BCsika OTHIETHA HACPEITHA CTPaHa MPH CKITIOYBAHE HA PETIO CACIKUTE HE MOXKE Ja HaIXBBHPJIA
10 Ha CTO OT aKTHBUTE H, KOraTO HacpenTHaTa cTpana € 6anka mo wr. 38, aim. 1, T. 6 ot 3SAKUCIIIKU u 5 Ha
CTO OT aKTHBWTE B ocTaHanute ciaydyau. CroiiHocTTa Ha ckmoueHute or ®OHJIA pero caenku He TpsOBa 1a
BB3MPEISITCTBA M3MBIHCHHETO HA 3aJIBIDKCHHETO My TIO0 BCSKO BpeME Ja W3KYIyBa OOpaTHO JSUTOBE CH IO
WCKaHe Ha TEXHUTE MPUTEIKATEIH.

DUHAHCOBUTE HHCTPYMEHTH, KOUTO MOTAT Jia ObJIaT 0OEKT Ha PEero Celka, ca:

1. MHCTpYMEHTH Ha MapUyHUS Ma3ap Mo cMuchia Ha wi.38, an.1, 1. 9 or 3AKMCAIIKU;

2. obnwranwu, W3AaNeHH WX rapaHTupanu oT PemyOmmka bearapus, nbppxkaBa WiieHKa WU JOpyTa
IbpXxaBa, cTpaHa 1mo Cropasymenuero 3a OpraHuzanysra 32 HKOHOMHYECKO ChTPYIHHYECTBO U Pa3BHUTHE,
TEXHHU IICHTPAJIHU 0aHKM, TEXHU OpTaHW Ha MECTHOTO caMoyImpaBiieHue, oT EBpornelickaTta nieHTpanHa OaHKa,
EBporiefickaTa MHBECTUITMOHHA OaHKA FJTH OT IyOIMYHA MEKIYHAPOIHA OpTaHU3aIlHs, B KOSTO WICHYBA MIOHE
eIHa AbprKaBa WICHKA, KAKTO M KBaTU(HUIINPAHU IBJITOBU [IEHHN KHIDKA, M3/IaeHH WM TaAPAaHTUPAHH OT TPETH
JI'bP’KaBU C KPEIUTEH PEUTUHT, HE MO-HUCHK OT MHBECTULIMOHEH, MPUCHCH OT areHIIUs 32 KPeIUTEH PEUTHHT,
peructpupana win ceprudunmpana ceriacHo Permament Ne 1060/2009 na EBpomelickusi mapJaMeHT U Ha
CsBera ot 16 cenremBpu 2009 r. oTHOCHO areHimuTe 3a kpeauteH pedtusr (OB, L 302/1 ot 17 noemspu 2009

r.);
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3. aKuMy WM JI0BE, U3JAJCHU OT KOJEKTUBHA MHBECTHIIMOHHA cxeMa mo wi. 38, am. 1, T. 5 ot
3AKUCHIIKH;

4. obmuranuu, THPTyBaHW HAa PEryJHpaH Ma3ap B AbpKaBa WICHKA X JApyra IbpXaBa, CTpaHa IO
Cnopaszymenueto 3a OpraHuzanusita 3a UKOHOMHUYECKO ChTPYJAHMUYECTBO M Pa3BUTHE, ThPrOBHUSITA C KOUTO
o0JHUranuy € J0CTaThbYHO JIUKBUIHA;

5. akuuy, THPryBaHH Ha pErylupaH Ta3ap B IbpKaBa WIEHKAa WM Jpyra Ibp)KaBa, CTpaHa II0
Cnopaszymenueto 3a Opranuzanusira 32 HKOHOMUYECKO ChTPYIHUYECTBO U Pa3BUTHE, MPU YCIOBHE Y€ TE3U
aKIIMM ca BKJIIOYEHH B UHJIEKC, OAIBPKAH OT TO3HM Masap.

b) Caeaxku ¢ JepuBATHBHM (PMHAHCOBH HMHCTPYMEHTH. YIIPaBJIABAIIOTO APYKECTBO MOXKE Ja
CKJIIOYUBA CJICJIKU C IEPUBATUBHU HHCTPYMEHTH OT UMETO U 3a cMeTka Ha DOHJIA:

- C WHBECTHUIIMOHHA IIeJ ChOOPa3HO WHBECTHIMOHHATA TOJHMTHUKA W pUCKOBUS mpodun Ha DOHJIA,
onpezenenu B [IpaBuiara my;

- C eI yIpaBJeHNe Ha PUCKa — 33 XeIDKUPAHE CPEIIly Ma3apeH, BalyTeH U KPEAUTEH PUCK.

Bunosere nepuBatuBHu MHCTpyMeHTH, KouTto POHIADBT Moxe ma m3mon3Ba, KakTO U CICLUATHUTE
W3WCKBAaHMUA KBbM TSX, ca W3j0KeHH B [IpaBuiara 3a oreHka m ymparieHue Ha pucka Ha @OHJIA. Hama
CUTYPHOCT, Y€ TIOJJOOHU CAETKH U TEXHHUKH, aKo ObJIaT OCHIIECTBEHH, Ie ObIaT ycrnenHn. Bp3MOKHOCTTA 3a
W3II0JI3BaHE HA TTOCOYCHUTE CTPATETUN M TEXHUKH MOXE J1a ObJIc OrpaHUYEHA OT Ma3apHUTE YCIOBHS, KAKTO U
OT peryjaTHBHU IMpaBuia U U3UCKBaHUS. B ciyuauTe, B KOUTO AEpUBATUBHUTE MHCTPYMEHTHU CE U3IMOI3BAT C
nen xemxupane, POHADT moxe ga He € B ChCTOSHUE Aa W3IBIHM MHBECTHIIMOHHUTE cH Ienm. Korato
JICPUBATUBHUTE MHCTPYMEHTH CE€ M3MO3JIBAT C WHBECTUIIMOHHU IIEJIH, TOBA HE TPsAOBa J1a Ce OTpassiBa BHPXY
puckosus npodwt Ha DOHJIA. BsB Bcuuku cirydan odmaTta cToiHOCT Ha excno3unusta Ha ®OHJIA, cbpp3ana
C JIepUBaTHBHU (PUHAHCOBH MHCTPYMEHTH, HE MOXe Ja ObJe Mo-royisiMa OT HeroBara HETHa CTOWHOCT Ha
aKTHBUTE.

WN3uckBanus 3a JUKBHIAHOCT

Yu. 17. (1) Ilpu ochbluecTBsIBAaHE HA OCHOBHUTE IEIM Ha MHBECTHIIMOHHaTa cu aeiHoct OOH/BT
MOJUThpPKA TakaBa CTPYKTypa Ha aKTUBUTE W MACHBHTE, KOATO Ja My IO3BOJISIBA JIa M3IIBJIHSIBA BHB BCECKH
MOMEHT 33/TbJDKEHUATA CH TT0 OOPAaTHOTO U3KYITyBaHE U J]a OCHIIECTBSIBA OE3MPEIATCTBEHO JEHHOCTTa CH, KaTo
moracsiBa CBOEBPEMEHHO 3aJb/DKCHHATA CH Ha pa3yMHa IleHa, 0e3 Ja ce Hajmara nmpuObp3aHa mpojaxkda Ha
JOXOZOHOCHH aKTHBH.

(2) TlogmppxaHeTo HA JIMKBUIHU aKTHBH, cienBa ma ocurypu Ha @OHJIA 3ama3Bade B MakcHMaiaHa
CTEIeH Ha CUTYPHOCTTA Ha TpuTexarenuTe Ha asutoBe oT @OHJIA u npenoTBpaTsiBaHe Ha BE3MOKHOCTTA 32
BB3HUKBAHE Ha JINKBHUJICH PUCK.

(3) UzuckBanero mo an.l ce ochbIIECTBIBa KaTo YHPaBISABALIOTO APY)KECTBO MpHEMa IMpaBHja 3a
MOTbPKaHe M yIpaBiieHne Ha IUkBuAHUTE cpenctBa Ha POHIA, nensmu @OHJIA ma He Obe u3Iaran Ha
PHUCKOBE, KOUTO HE ChOTBETCTBAT HA PUCKOBHA My poduJ. B mpaBuiarta ce moco4yBat MpUHLHUINTE U METOIUTE
Ha yOpaBJlicHHE, KaKTO MpaBaTa U 3aJbDKCHUATA HA JIUIATa, OTTOBOPHU 32 YNPABICHHETO, OTYCTHOCTTA H
BBTPEIIHMSI KOHTPOJI Ha JIMKBUHOCTTa HAa POHJIA.

(4) ®OHABT mocTostHHO TpsiOBa 1a pasmoiara ¢ MUHAMATHH JTUKBUIHHA CPEICTBA, KAKTO CIICBA!

1. mapuyHu CpeacTBa, LIEHHU KHUXA, MHCTPYMEHTH Ha MapHyHus masap mo wi. 38, an. 1, . 1 - 3 ot
3AKMUCIIIKHU u ns10Be Ha KOJCKTUBHY HHBECTUIIMOHHHM CXEMHU H/UIIK HA APYTH MPEANPHUATHS 38 KOJIEKTHBHO
unaBectupane mo 38, ain. 1, 1. 5 or 3SAKUCIIIKH, gusrTo cripaBeyimBa CTOMHOCT HE CE N3YUCIIABA TIOCPEIACTBOM
TEXHHUKH 32 OIICHsBaHE 1 OOIIONpHeTH MeToIu cbritacHo [IpaBunara 3a onienka Ha noptdeiina u 3a onpeaessHe
Ha HeTHaTa cToiHOocT Ha akTuBuTE Ha J(® ,,MHBECT KIIACUK”, nHCTpyMEHTH Ha mapu4HusA naszap 4i. 38,
ain. 1, 1.9 or 3SAKNC/ITKU u KpaTKOCpOYIHH B3E€MaHWS - B pa3Mep He mo-Manko oT 100 Ha ¢TO OT IPEeTeTICHUTE
TeKyIu 3anpipkeHns Ha POHJIA;

2. Mapu4HU CPENICTBA, IICHHU KHIKA U MHCTPYMEHTH HA MMAPUYHUS Ta3ap, EMHUTUPAaHU OT PemyOnnka
bearapus wnm gpyra 1bpkaBa WieHKa, © MHCTPYMEHTH Ha TTAPUYHAS TTa3ap no wi. wi1. 38, an. 1, T. 9, 6yksa "a"
ot 3AKNCIIIKU - B pazmep He mo-mManko oT 70 Ha CTO OT IpETETJICHUTE TeKyIH 3aabpnkenns Ha POHJIA, ¢
U3KIIIOUEHHUE Ha 33bJDKCHUATA, CBhP3aHH C yYaCTHE B YBEIMYCHUETO HA KAITUTAJIa Ha ITyOIMYHU JIPYKECTBA.

(5) @OHABT uzuncnsiBa NpeTeriIeHUTE CH TEKYIIH 3aIbJLDKCHUS KaTo cOOp OT CyMHUTE Ha TEKYLIUTE CH
3aIBJDKEHUS 110 OallaHCcOBa CTOWHOCT, OTHECEHH ChOOPA3HO OCTATHYHHUS MM CPOK B TPU TPYITH, YMHOXKEHH C
KOPHUTHUPAIIH TErJia, KOUTO HAMAJISBAT C YBEIMUaBaHE Ha OCTAThUHUS CPOK Ha 3aIbJDKCHUSTA, KAKTO CIIC/IBA:

- cbe cpok a0 1 mecer - Terso 1,00;

- ¢b¢e cpok ot 1 o 3 mecena - terio 0,90;

- ¢bC cpok ot 3 Mmecera o 1 roauna - Terio 0,50.

(6) MakcumanHuTE OCTaTbYHHM CPOKOBE Ha TeKyIIuTe 3aab/bkeHnd Ha @OHJIA npu oTHacsHETO UM 1O
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TPYINUTE MO MPEAXOJHATa aJlMHEs, OCBEH aKO CIIeJBa JPYro OT 3aKOHA WM OT TSIXHOTO €CTECTBO, Ca KaKTO
cienBa:

1. 3agbKeHUS KM OIOKETa, TI0 OCUTYPHUTEITHA BHOCKH U KbM ITepcoHaa - tero 1,00;

2. BB3HArpaXJICHUETO Ha YIpPaBIsABalIOTO JpyXkecTBO UM Ha bankara nmemosutap - Terno 1,00, a
OoCTaHaJIuTE 3aabKeHus - Terio 0,50;

3. MOy4YeHU 3aeMHU - ChOOPA3HO YCIIOBUATA Ha JTOTOBOPA 3a 3aEM.

(7) (m3m. — pemr. ot 15.02.2017 r. ) AKTUBH, BBPXY KOUTO € YUpEIEeH 3aJI0T WM UMa JIPYTro OrpaHuueHHe
3a TSIXHOTO HU3MOJ3BaHE OT KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa, HE CE CUUTAT 3a JIMKBUIHU.

(8) (m3m. — pem. ot 02.05.2018 1.) CtpykTypara Ha aktuBuTe W macusure Ha DOHJIA TpsOBa ma
OTrOoBaps Ha U3UCKBAHMATA 3a JIUKBUAHOCTTA, 3an0xeHu B [IpaBunara u [Ipocnekra na JI® ,,MuBect Knacuk”,
Hapen6a Ne 44 ot 20 oktomBpu 2011 r. 3a U3MCKBaHUATA KbM JIEHHOCTTA HA KOJICKTHBHUTE HHBECTUIIMOHHU
CXEMH, YIPaBISBALINTE APYKECTBA, HAIMOHATHUTE WHBECTUIIMOHHU (OHIOBE M JHIATa, YIPABISBAIIH
ajTepHaTHBHU HHBecTHLIMOHHU ¢oHmoBe (Hapenba Ned44), 3akoHa 3a JeHHOCTTA HA KOJCKTUBHHUTE
VMHBECTUIIMOHHU CXEMH M Ha APYTH NpeAnpuaTus 3a kojaektuHo uaBectupane (3JKUCAIIKN) u akToBeTe o
MIPUJIATaHETO MY.

Jpyru orpannveHust

Y. 18. (1) (u3m. — pem. ot 02.05.2018 r.) DOHJIBT He Moxke 1a OA3Ba 3a€MU C U3KITFOUCHHUE HA!

- KOMIICHCAIIMOHEH 3aeM 3a MpUA00MBaHe Ha Yy>KAa BalmyTa cbritacHO wi. 27, an. 2 Ha 3AKUCAIIKU u
. 56 Ha Hapen6a Ne 44 ot 20 okrtomBpu 2011 r. 3a M3MCKBaHMATA KbM JIEHHOCTTa Ha KOJEKTHBHUTE
WHBECTHIIMOHHHU CXEMH, YTPaBISIBAIINTE APY’KECTBA, HAIIMOHAIHWTE WHBECTHIIMOHHHM (POHIOBE M JIMIIATA,
YIpaBIsSBaIlN AITEPHATUBHN HMHBECTUIIMOHHN (DOHIIOBE;

- 3aeM, YHMATO OOIIa cymMa B €IUH M CBII MEPHOA OT BpeMe He HajBuimaBa 10 Ha CTO OT aKTUBUTE Ha
®OH/JIA, xaTo 3a M3MOJ3BAaHETO My € OWIO M3IajeHo paspernieHue or Komucusara u e THOBPEMEHHO C TOBa
OTroBaps Ha CICTHHUTE YCIOBUS: 3a€MbBT € 32 CPOK HE MO-IBJIBI OT 3 Mecela, HeoOXOIUM € 3a MMOKpUBaHE Ha
3aIBJDKEHUSTA TI0 00paTHO M3KymyBaHe Ha asutoBete HAa POHJIA u ycrmoBusTa 10 OroBOpa 3a 3aeM J1a He ca
MO-HEOJIarONPHUATHH OT 0OWYaitHUTE 3a Ta3apa.

(2) 3aemomaTen mo 3aeMa 1o air. 1 Moke 1a 6bae camo OaHKa, ¢ M3KIIFOUeHHE Ha baHkaTa meno3urap.

(3) YupasnsaBamoTo ApyXecTBO W bankara memosurtap, korato aciictBaT 3a cmetka Ha ®OHJIA, He
MOraT Ja TpeJOoCTaBAT 3aeMH, HUTO Ja ObJaT TapaHTH Ha TPEeTH Julla. He3aBUCHMMO OT OrpaHWYCHHUATA IO
NPEAX0THOTO M3peUueHUe YTpaBsiBaIlOTO ApYy>KecTBO U baHkara nemosuTap, KoraTo JIeicTBaT 3a CMETKa Ha
®OOH/JIA, Morar xa mpumoOuBaT MPEXBHPISEMHU [ICHHN KHIUXA, MHCTPYMEHTH HA TApWIHUS Ta3ap Wik APYyTH
(hMHAHCOBM MHCTPYMEHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9, B cily4aWTe KOraTo CTOMHOCTTA MM HE € HAIIBbJIHO
U3IUIaTeHA.

(4) YnpapngBamoTo ApYyKeCTBO W baHkara aemo3wTap, KOTaTO HW3BBPIIBAT ACHHOCT 3a CMETKa Ha
®OHJIA, He MorarT Ja CKITIOYBAaT JOTOBOP 32 KHCH MPOJAKOH Ha MPEXBBHPISICMHU [ICHHA KHIDKA, HHCTPYMCHTH
Ha MAapUYHUS T1a3ap WK Ha APYTd pUHAHCOBM MHCTPYMEHTH 1o 4i. 38, an. 1, T. 5, 7, 8 u 9 ot 3JKUCAIIKN.

Pa3npenesnenue Ha q0Xoau (IMBUIEHTH)

Y. 19. (1) @OHADBT nsama na pasmpenenst 1oxo[ (FOAMIIHA Medanda) Mo U3gaJeHuTe ASI0BE, KaTo
HSMA J1a U3IUIAINA Ha TIPUTEKATEINTE Ha JI0BE TaKbB TOXO/ WIH JUBUACHTH.

(2) HoxombT (TommmiHaTa medanba) ce pewHBectHpa B akTHBH Ha POHJIA B chOTBEeTCTBHE C
WHBECTHUIIMOHHATA MY CTPATETHs U TIOJIUTHUKA U HOPMATUBHUTE Pa3IopeIOn.

(3) Hernusar noxonm ot maBectrpane Ha aktuBure Ha (D ,,MHBECT KJIACHK” ce orpassBa KaTo
W3MCHCHHE Ha HeTHaTa CTOWHOCT Ha aktuBuTe HAa ®OHJIA, a 0T TaM U BBPXY CTOHHOCTTA Ha JSIIOBETE MY .

PA3JIEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA JI51IJIOBE

YeaoBus u pen 3a u3naBaHe (Mpoaak0a) U 06paTHO U3KYyNMyBaHe HA JSLVIOBE

Ya. 20. (1) C m3kimoueHUe Ha CIIydanTe Ha BPEMEHHO crmpaHe Ha oopatHoTo m3kymyBane @OHJIBT,
ype3 YIpapisBaIlOTO APYKECTBO, TOCTOSHHO Mpeiara JIsUIoBEeTe CH Ha WHBECTUTOPUTE MO EMHCHOHHA
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CTOWHOCT, OCHOBABaIlla C¢ HA HETHATAa CTOMHOCT Ha aKTHUBUTE HAa €IIWH ST KbM Jarara Ha ONpeAeIITHETO i,
yBENWYEeHA C Pa3XOJUTe N0 eMUTHPAHETO, KOUTO Pa3XOJH Ce 3aIialiaT OT MHBECTUTOPHUTE U Ca B pa3Mep Ha
0.10 % ot HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha €UH JISIL.

(2) C m3kiroueHre Ha CiIy4yaWTe Ha BpeMEHHO crupaHe Ha oOpatrHoTo m3KymyBane @OHJ/IBT, upes
YpaBnsBamioTo APYXKECTBO, 0 MCKaHE Ha MPUTEKATENNTE Ha ASIIOBE, U3KYIyBa OOPAaTHO ISJIOBETE CH II0
[leHa, OCHOBAaBallla Ceé HAa HETHATa CTOMHOCT HAa aKTHUBUTE HAa €OUH AA KbM JaTara Ha OIMpenessHeTo i,
HaMaJICHa C Pa3X0/y 10 00PaTHOTO H3KYIyBaHe, KOUTO Pa3X0/IH Ce 3aIlialliaT OT UHBECTUTOPUTE U ca B pa3Mep
Ha KaKTo CJe/Ba:

- 0.00 % ot HeTHaTa CTOWHOCT Ha aKTHBHUTE HA €IVH JsUI, B CITydaid, Ue MPUTEKATENSIT Ha JSUTOBETE TH €
JUbpKaJI 332 CPOK MO-TOJISIM OT JIBE TOJAMHU OT 3aKyIlyBaHeTO WM. B To3u ciydaii 1ieHata Ha OOpaTHOTO
W3KYITyBaHE € paBHA Ha HETHATA CTOWHOCT HAa aKTUBUTE HA €JIUH JISUT U IPUTEKATEIAT Ha JISJIOBETE HE 3aruiamia
pa3xozu 3a 00paTHO M3KYIyBaHEe;

- 0.50 % ot HeTHaTa CTOWHOCT Ha aKTHBHUTE HA €IVH JsUI, B CITydaid, ue MPUTEKATENST Ha JSUTOBETE TH €
JUbpPKAJT 32 CPOK OT €/IHA JI0 JIBE TOJUHH (BKIFOYUTEIHO) OT 3aKyIYBaHETO UM;

- 1.00 % ot HeTHaTa CTOWHOCT Ha aKTHBHUTE HA €IVH JsUI, B CITydaid, Ue MPUTEKATENST Ha JTSUTOBETE TH €
JIBPYKAJT 33 CPOK 0 €IHA TOAMHA (BKIIOUUTENHO) OT 3aKYITyBaHETO HIM.

(3) (U3m. — pemr. ot 15.06.2022 r.) EMucuonHata CTOMHOCT W IIeHaTa Ha OOpPaTHO M3KYITyBaHE ce
W3YHCIISABAT JBa TBTU CEAMHYHO — CpsJia ¥ METHK, HA 0a3a akTUBUTE HA (POHIA KbM MPEAXOTHUTE CHOTBETHO
BTOPHUK U YE€TBBPTHK.

(4) (u3m. — perr. ot 15.06.2022 r.) [Ipu n3umncnsBaHe Ha HETHATA CTOMHOCT HA aKTUBUTE HA S/IWH JISJT Ha
®OHJIA, emMucroHHaTa CTOHHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHE CE€ M3YUCIISIBAT C TOYHOCT JI0 YCTBHPTHS
3HAK CIIe/l JeceTUIHAaTa 3ameTasl.

(5) N3uncnsaBane Ha HeTHATa CTOMHOCT Ha akThBUTEe HA @OHJIA ¥ Ha HEeTHAaTa CTOMHOCT Ha AaKTUBUTE
Ha €JIMH JISJT CE€ U3BHPINBA N0 pena Ha Pa3en 4eTBbpTH OT HACTOSIIUTE MIPABILIIA.

(6) Ilponaxxbara n oOpaTHOTO M3KyMyBaHe Ha asioBeTe HAa POHJIA ce u3BbpuIBa OT YNpaBIABaIIOTO
JIpy’kecTBO OT mMeTo M 3a cMmerka Ha DPOHJIA cwrmacao IlpaBmimara u Ilpocmekta ma ®OHIA, mo
E€MUCHOHHATa CTOMHOCT ¥ ChOTBETHO IICHATa Ha O0PAaTHO M3KYIyBaHE 3a Hal-ONM3KUS paOOTEH JCH, CIIE/BaII
JIcHs, B KOMTO € MoJ1ajicHa mopbhukaTa (3asBKaTa) 3a 3aliCBaHe U ChOTBETHO 00PATHO M3KYITyBaHE HA JISTIOBETE
Ha @OHJIA. ®OH/bT wm3gama, mpomaBa M H3KyIyBa OOpAaTHO CBOHWTE ISUIOBE dYpe3 YIIPABIISBAIIOTO
JIPY’KECTBO CaMO Bb3 OCHOBA Ha MICMEH JIOTOBOP C KIIMEHTA.

(7) Benuku moppUKH 3a 3amMcBaHe, CHOTBETHO 3a OOpaTHO W3KymyBaHe, Ha JsuioBe Ha POHJIA,
MOJTyYeHH B MEPHOAa MEXTy BE M3UNCIISIBAHUSA HA eMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHe,
Ce M3MBJHABAT 110 €IHA U ChIlla CTOWHOCT.

(8) Ilonagenute mopBUKKTE 32 MOKYIKa (3amucBane) Ha nstoBe HAa DOHJIA oT cTpaHa Ha HHBECTUTOPH
Ce W3MBJHABAT B CPOK JI0 7 JIHU OT JlaTaTa Ha TOJaBaHE Ha MOPHUYKATA, a MOJAJACHUTE MIOPHUYKU 3a 00paTHO
n3KynyBane Ha jgs1oBe Ha DOHJIA - B cpok 0 10 1uU OT gaTaTa Ha MOAaBaHE HA MMOPHUKATA.

(9) Ilopbukure 32 MOKYyNKa (3allMCBaHE) WM 3a 00paTHO M3KyIyBaHe Ha nsioBe Ha POHJIA craBar
HEOTMCHSEMHU OT Hail-ONM3KaTa JaTa Ha ONpeneisHe Ha eMUCHOHHATa CTOWHOCT, ChOTBETHO Ha IleHAaTa Ha
00paTHO M3KyITyBaHE.

(10) IIpu mpomMsiHa Ha pa3Mepa Ha Pa3xoIUTe 3a EMHUTHpPAaHE W OOpPaTHO M3KYIyBaHE Ha JSIOBETE HA
DOOHJIA, YrpaBisBamoTo JpyKeCTBO € JIIBKHO J]a YBEAOMH MPUTESIKATESIIUTE HA ISJIOBE Upe3 MyOIuKamus Ha
WHTEpHET CTpaHWIaTa Ha YTPaBIABAIIOTO JAPYKECTBO He3abaBHO ciell OAOOPEHHMETO Ha TPOMEHHUTE B
IIpaBunata Ha ®OHJIA, HO Hali-KBCHO Ha CJICIBAITHS JICH CJIe] Y3HABAHETO 32 0J00PEHUETO HA IPOMEHUTE.

(11) IIpu nmonanena mopbuka 3a 3anucBaHe Ha AsnoBe Ha @POHJIA cpemy mapudHa BHOCKa € OIpeIEeH
pasmep, POHJIA Moxe Aa u3gaje YacTUYHM JI0BE, Ha 0a3aTa Ha HETHATa CTOMHOCT Ha aKTHBHUTE CH, aKO
Cpely BHeCEHaTa CyMa He MOXKe Jia Ob/ie M3aIeHO LSUI0 YHUCIO JSUTOBE.

(12) (m3m. — pemt. ot 02.05.2018 1. u pemr. ot 15.06.2022 1.) YpaBisBamioTo Apy>KeCTBO MyOIHNKyBa 10
MOJIXOJISII HAYWH, OMPEACICH B MPOCIEKTa, EMUCHOHHATA CTOWHOCT M IlgHaTa Ha OOpaTHO M3KYITyBaHE Ha
nsmoBete Ha @OHJIA mipu BCSIKO TSXHO OTIPEACIISTHE IO Kpasi Ha paOOTHUS JCH.

VupaensaBamioro apyxectBo o0sBsea B KOH 06o001miena nHdopMalus 3a eMUCHOHHUTE CTOMHOCTH U
IIEHUTE Ha 00paTHO M3KyIyBaHe Ha jsutoBeTe HAa ®OHJIA eauH TbT MECEYHO, B CPOK JI0 TpY paOOTHH JHHU CIIE]
Kpas Ha Mecela.

(13) (U3m. —pemt. ot 15.06.2022 1.) MH(pOpMaIusATa 110 IpeAX0MHATA aTMHES ChIBPIKa CICTHUTE JaHHH,
MIPEJICTABCHH B TAOJUYCH BUJI:

1. naTa Ha ompe/eNsiHe Ha eMUCHOHHATA CTOMHOCT M HA IIEHaTa Ha 00paTHO M3KYIyBaHE;

2. HETHAa CTOMHOCT Ha aKTHBHTE;

3. Opoii Is710BE B OOPBIICHUE;

4. HeTHA CTOMHOCT Ha aKTUBUTE Ha SIMH JISIT;
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5. EeMHCHOHHA CTOMHOCT;

6. leHa Ha 00paTHO M3KYIIyBaHE;

7. 1aTta 3a KOSATO Ca BAJIUJHU ONPEAEIICHUTE CTOMHOCTH.

(14) ("3m. —pemt. ot 15.06.2022 r.) YrpaBisBamoTo APYKECTBO MPEIOCTaBs 3a BIICBAHE B ICHTPATHHS
PETUCTBD Ha IIEHHU KHUXKa, BojaeH oT "llentpanen aemosutap" — AJl, nHbopMaIis 3a HOBOCMHTHPAHUTE U
00paTHO M3KYTEHNUTE AAJI0BE, KAKTO W 32 JIMIATA, 3aKyMHIH JSI0BE M YUUTO JSUTOBE Ca OOPAaTHO M3KYTICHH.

PA3JIEJ IV
ONPEJEJSTHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA M HETHATA
CTOVHOCT HA EJWAH JISII

Yn.21. (1) (U3m. - pemr. ot 15.06.2022 r.) HerHara ctoiiHocT Ha aktmBuTe Ha POHJIA m HerHaTa
CTOWHOCT Ha aKTHBHUTE HA €IMH JISJI CE OMPECIIAT JIBA ITH CEIMUYHO — B CpsJa ¥ METHK, HA 0a3a aKTUBUTE
Ha (OHOA KBM TMPEIXOJHUTE BTOPHHUK M UYETBBPTHK, NPH YCIOBHATA M IO pefda Ha AEWCTBAIIOTO
3aKOHOIaTeICTBO, HacTosimuTe IlpaBwmma, Ilpocnekra u npuernte [IpaBmia 3a omeHka Ha moprdeina u 3a
oIpezieNisiHE Ha HETHATa cToMHOCT Ha akTuBuTe HAa POHJIA, npuetn chrioacHo 4i. 22 ot Te3u llpaBuna.

(2) HetHarta cTOMHOCT Ha aKTUBUTE ¥ OTIPEIEISIIUTE CE OT Hesl eMUCUOHHA CTOMHOCT U IICHa Ha 00paTHO
M3KYITyBaHE C€ M3UYMCIABAT OT Y IIPABIIABAIIOTO JIPYKECTBO MO KOHTposia Ha bankaTa nenosurap.

(3) Ilpu u3uKcIsABaHETO HA HETHATA CTOMHOCT HAa aKTUBUTE CE U3BBPIIBA U HAUUCISIBAHE HA IBIKUMUTE
BB3HArpaXICHUS Ha Y IPaBISIBAIIOTO APY>KECTBO U baHkaTa-neno3uTap, KakTo U Ha BCUYKU 3aIbKCHHUS.

(4) IIpu onenkata Ha aktuBUTe HAa ®OHJIA ce BKIIOYBA CTOMHOCTTA HAa BCEKU €IWH OT MIPUTECIKABAHUTE
OT KOJIGKTMBHATa WHBECTHIIMOHHA CXE€Ma aKTHBH MO OajaHca KbM Jarara Ha HM3TOTBSHETO HAa OIEHKATa.
OrneHkaTta Ha aKTUBUTE TPU TAXHOTO IMHPBOHAYAIHO MPHUA0OMBaHE (NIPU3HABAHE) CE M3BBHPINBA 10 IIeHA Ha
npuaoOrBaHe, BKJIIOYBAIA M pa3xonuTe Mo caenkara. OIeHKaTa Ha aKTUBUTE NPU TAXHOTO ITOCIIEABAIIO
OIICHSABAHE CE M3BBPIIIBA IT0 CIIPAaBEUINBA CTOMHOCT IO pefia, IpeaBuaeH B HacTosuuTe [IpaBuia, B [IpaBunarta
3a OlleHKa Ha mopTdeiina u 3a onpeAessiHe Ha HeTHaTa cToiHocT Ha akTuBuTe HAa DOHJIA n B Hapenba Ne 44
or 20 oxtomBpu 2011 Tr. 3a U3KMCKBaHUATA KBbM JCUHOCTTA Ha KOJCKTUBHUTE HHBECTUIIMOHHU CXEMH,
YIpaBISBaIINTE IPYKECTBA, HAIIMOHATHUTE HHBECTHIIMOHHN (POH/IOBE U JTUIIATa, YIPABISBAIIN AITEPHATUBHU
WHBECTUIIMOHHU (POHIOBE.

Ya. 22. CeBeTa Ha IUPEKTOPUTE Ha YTPaBISIBAIIOTO JpYKecTBO Npuema llpaBuna 3a oleHka Ha
noptdeiina u 3a omnpeAeNssHe HA HETHATA CTOMHOCT HAa aKTHUBHUTE, ChABPXKAIIN NPUHIUIHNTE ¥ METOANTE 3a
OIICHKA Ha aKTUBUTE, KaKTO M pella Ha OpraHu3aIys Ha Ta3H JIeHHOCT.

Y. 23. (1) 3a onpenensHe Ha croifHOocTTa Ha HeTHUTE akThBH Ha ®OHJIA ce u3BBHpIIBA OIICHKA Ha
nacuBute Ha @OHJIA B CbOTBETCTBUE C MPUIOKUMHUTE CYCTOBOHU CTAaHAAPTH.

(2) OneHkaTa Ha aKTHBHUTE MPH TAXHOTO ITHPBOHAYAIHO MpUa0OuBaHe (IPU3HABAHE) CE€ M3BBHPIIBA 110
IIeHa Ha TMpUA00MBaHe, BKIIIOYBAIIA U pa3xoauTe o caenkarta [lociaenBamnia onenka Ha aktuute Ha DOHIA
C€ U3BBpIIBA MO CIpPaBEAIMBAa CTOMHOCT, KAaTO MpPHU OMPEACNSHETO W Ce M3MOJI3BAT CICAHUTE HAYUHU U
METOJUTE 32 OlleHKa Ha aKTHBHTE, IIPpH clia3BaHe Ha lIpaBuiara 3a oreHka Ha mopTdeina u 3a onpeaensHe Ha
HETHAaTa CTOWHOCT Ha aKTHBHTE!

A) o 1iena ,,kynysa” Ha (MHAHCOBUSI HHCTPYMEHT ITPH 3aTBapsHE HA MECTaTa 3a ThPTrOBUS;

b) mo cpenmHONpeTerieHaTa 1eHa oOT CKI0YeHUTE ¢ (PUHAHCOBHSI HHCTPYMEHT CJICIKH;

B) mo MeTosia Ha CHOTHOIIIEHUETO II€HA — MIevajda Ha IPyKeCcTBa aHAIO3H;

I') mo MeTona Ha HeTHaTa OajTaHCOBA CTOWHOCT Ha aKTHUBUTE;

J1) mo MeTo/1a Ha TUCKOHTUPAHUTE HETHU APUYHH MTOTOIIH;

E) mo HoMuHaHA CTOHHOCT;

2K) o cebecroitHoCT;

(3) Croiinoctra Ha macuBuTte Ha QDOHIA € paBHa Ha cyMata OT OaJaHCOBHTE CTOWHOCTH Ha
KPaTKOCPOYHUTE ¥ ABITOCPOYHHUTE 3aAbJDKEHHUS Mo OanmaHca. 3aAbKEHUATa, NEHOMHHHUPAHH BBB BalyTa
pasiudHa OT JieBa, Ce MPEU3YHCIABAT B JIEBOBAa PAaBHOCTOMHOCT, OMpeJeieHa IO IEHTPATHHUA Kypc Ha
Brarapckata HaponHa 6aHka, pedepeHTHUTE KypcoBe, o0siBenr oT EBporneiickara Llentpanna banka (ELIB), n
KYPCOBETE Ha IICHTPATHUTE OaHKU B Jbp)KaBHUTE, B KOUTO DOHIa WHBECTHPA, BAJUIHU 3a JICHS, 32 KOHUTO ce
OoTHacs olleHkaTta. [lacuBuTE ce OIEHABAT CHIVIACHO ACWCTBAIIMTE CUETOBOJAHM NMPAKTUKH B MOMEHTA Ha
U3BBPIIBAHE HA OIICHKATA.

Y. 24. B cTolfHOCTTa Ha aKTUBHTE CE BKIIIOUBA CTOMHOCTTA Ha nputekaBanute oTr ®OHJIA akTuBH 10
OanaHca, YMATO CTOWHOCT ce M3YUCIIABA chritacHO [IpaBuiaTa 3a oneHka Ha moptdeiina 1 3a onpenesiHe Ha
HETHAaTa CTOMHOCT Ha akTuBuTe. HeTHara croiiHocT Ha aktmBuTe Ha ®OHJIA ce m3uncisBa, KaTo OT
CTOMHOCTTAa Ha BCHUYKHU AKTHUBH, M3YHUCIICHA CHITIACHO MPEAXOAHOTO H3PEUYCHHE CE U3BAaAU CTOMHOCTTAa HA
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BCUYKH ITACHUBH, U3UHCIICHA CHITIACHO Wi. 23.

Y. 25. bankaTa qeno3uTap € ATbKHA J1a CIIEAN Y TapaHTHpa 3a CIIa3BaHETO Ha MpaBHiIaTa 3a OI[eHKa Ha
aKTHUBUTE OT CTPaHa Ha YTPaBISABAIIOTO IPYKECTBO, KATO TOBA 1 3aAbJDKEHUE CE YPEXKIa U B JOTOBOPA MEXTY
YmupasnsBanioro apyxectso u bankara aemnosutap.

Ya. 26. Hernara cToifHOCT Ha aKTUBHUTE HA €AWH [ISJ1 € paBHA HAa HETHATa CTOWHOCT HAa aKTHBUTE,
W3YMCIIeHA ChIIacHO MPEAXOMHHUTE pas3opeaou, pa3aeieHa Ha opos Ha asutoBete Ha DOHJIA B 0OpbhIIeHHE B
MOMEHTA Ha TOBa OMpE/ICIISHE.

Y. 27. B cinyyaid, ye baHkara feno3urap KOHCTaTUPA HapYLICHHS WIK FPELIKH IPU U3YHCISBAHETO Ha
HETHATa CTOMHOCT Ha aKTUBUTE, HETHATA CTOWHOCT HAa aKTHBHUTE Ha €JTUH ST, SMUCHOHHATA CTOHHOCT U [IeHATa
Ha oOpaTHO m3KymnyBaHe Ha AsutoBeTe HAa @OHJIA, ycTaHOBEHH Cllef] TAXHOTO OKOHYATETHO OIpeNeNsiHe, TS
yBeZAOMSBa YTIPaBIABAIIOTO IPYKECTBO U BHACA KOPEKIMH CHOTBETHO B HETHATA U €eMHUCHOHHA CTOMHOCT U B
[[eHaTa Ha O0paTHO W3KYITyBaHE, MPEIu OOSIBIBAHETO Ha €MHCHUOHHATA CTOMHOCT M IleHaTa Ha OOpaTHOTO
W3KYITyBaHe, KaTo:

(1) Axo e momycHaTa rpeurka MpHu W3YMCIsIBaHEe HA CTOWHOCTTA Ha €IWH [T, B Pe3ydTaT Ha KOSTO €
3aBUINICHA HETOBaTa €MHUCHOHHATA CTOWHOCT WIJIM € 3aHIKEHA IIeHaTa Ha 00paTHOTO My M3KyItyBaHe ¢ Haf 0,5
Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha €IIWH JsU1, baHkaTta Aemo3uTtap Wid Y IpaBisiBailoTo APYKECTBO
ca JUIBKHU Ja BB3CTAHOBST pa3jiuKaTa Ha MPUTEXATes Ha 1, 3aKyNWI Jlea MO 3aBUIIeHAa eMHCHOHHA
CTOMHOCT, CHOTBETHO MPOJa 0OPaTHO Jelia CH IO 3aHMKEHa IeHa, oT cpeactBata Ha POHJIA B 10-nmHeBeH
CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa, OCBEH aKO MPUTEKATEIAT Ha Jsia € Ol HeJJ0OpOChBECTEH.

(2) Axo e momycHaTa rpenIka MpHu W3YMCIsSIBaHEe HA CTOWHOCTTA HAa €IWH [T, B PE3ydTaT Ha KOSTO €
3aHIKEHa eMHUCHOHHATA My CTOMHOCT WIIM € 3aBHIIICHA I[eHaTa Ha 00paTHOTO My M3KyIyBaHe ¢ Haj 0,5 Ha cTo
OT HETHATa CTOMHOCT Ha aKTHUBUTE HA €IUH JsU1, baHkaTa Jeno3utap Wik YTpaBisBaIIOTO JAPYKECTBO ca
JUTBXHU Ja BB3CTaHOBAT Ha DOHJIA gpmkuMara cyma 3a coOcTBeHa cMmeTka B 10-THEBEH CpPOK OT
KOHCTaTHPAHETO Ha TpeliKara.

(3) Ako momycHaraTta Tpelika Ipy M3YMCIIsIBAHE HA HETHATa CTOWHOCT HAa aKTHBHTE HA €IWH JsUT HE
npepumasa 0,5 Ha CcTO OT HeTHaTa CTOWHOCT Ha aKTHBHTE Ha eIuH U1, baHkara nemno3utap wid
YpaBnsBamioTo APYKECTBO MPeANpreMaT HEe0OXOANMUTE MEPKH 3a N30SATBaHE HA MPEIIKHU TPHU U3UHCISIBAHETO
Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha €IMH JsUT M 32 CAaHKIIMOHUpaHe Ha BUHOBHUTE JINIIA.

PA3JIEJ V
YCJOBHS 1 PEJT 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE

Y. 28. (1) (m3m. — pert. ot 02.05.2018 r. u ¢ pewt. ot 17.05.2018 r.) OOpaTHOTO U3KYIyBaHE Ha JSIIOBE
Ha ®OHJIA Moxe BpeMeHHO J1a Obje CIpsiHO 1o perieHne Ha ChBeTa Ha TUPEKTOPHUTE Ha Y PABIISBAIOTO
IpykecTBo. BpeMeHnHOTO crimpane Ha 00paTHOTO M3KYITyBaHE C€ AOIMyCKa CaMO B M3KIIOYUTEITHH CIydan, ako
oOcTosITeNICTBaTa TO HAJIaTaT M CITUPAHETO € OIMPABIaHO C OTJIE]] HA MHTEPECUTE Ha MPUTEIKATEIINTE HA JSUTOBE,
BKJIIOUUTEITHO B CIICTHUTE CIIy4au:

- KOTaTo Ha peryjupaH ma3ap, Ha KOHTO ChIlecTBeHA JacT oT aktuBuTe HAa ®OHJIA ca gomrycHaTH WK
Ce ThPryBaT, CKJIIOYBAHETO Ha CAETKHU € MPEKPATEHO, CIPSHO WIIH € MOIJI0KEHO Ha OTpaHIYCHIE;

- KOTaTo He Morar Ja ObJIaT OIICHCHHU MPAaBHIIHO aKTUBUTE WU 3aabiikeHnsaTa Ha DOHJIA wimu Toli He
MOJKE JIa C€ paslopex/ia C TAX, 0e3 Ja YBpeIu HHTEPECUTE Ha MIPUTEKATETUTE Ha JIAIOBE;

- KOTaTo Ce B3eME peIlleHHe 3a NMpeKpaTsBaHe WM MpeoOpa3yBaHe Upe3 CIHMBaHE WJIM BIMBAaHE Ha
OOHJIA npu ycnoBHATa U 10 pefia Ha TiaBa yetupuHaaecera ot 3AKNCATIKY;

- IpH OTHEMAaHE Ha JIMIICH3a Ha YTIPaBIABAIIOTO IPYKECTBO, IIPH MPEKPATIBAHETO MY, TIPU OOSIBIBAHETO
My B HECBHCTOSATENHOCT WJIM MPH HaJllaraHe Ha OTPaHWYECHHS HA JEWHOCTTAa MYy, KOHUTO IMPaBSAT HEBB3MOXKHO
U3ITBITHEHNETO Ha 3aabibkeHusTa My kbM @OHJIA u mMoraT ja yBpemaT MHTEpPECUTE Ha MPHUTEKATEITUTE Ha
JISTIOBE;

- B CIy4yaWTe, B KOWTO W3ITBJIHEHHETO Ha 3aJb/DKeHHATa Ha baHkara pemosuTap 1O JOTOBOpa 3a
JIETIO3UTAPHH YCIYTH € HEBB3MOXKHO WJIM B KOWTO MOTAT Jla C€ YBPEAAT WHTEPECUTe Ha MPUTEKATENUTE Ha
nsmoe Ha ®OHJIA, B ToBa uncno mpu ImpeKpaTsBaHe Ha AoroBopa ¢ bankara memnosutap, mpHu pa3BajisiHe Ha
noroopa ¢ bankara nemo3uTap, BKIIOUUTENIHO MOPAJAM HEU3I'BIHCHHE Ha 3aJbJDKCHHSITA M MO HEro, mpu
OTHEMaHe Ha JIMIleH3a 3a 0aHKoBa JIeifHOCT Ha baHKaTa neno3WTap Wi HalaraHe Ha JPYTW OTPaHUYECHHS Ha
JeHHOCTTa 1, KaKTO U B Cy4yauTe no wi. 56, an. 2 ot HactosauwuTe [IpaBuna;

(2) lIpu HamM4Ke Ha HAKOE OT MMOCOYCHHUTE MO-TOPE OOCTOSATENCTBA Y MPABIIABAIIIOTO JIPYKECTBO CITUPA
W3IaBaHETO M 00PaTHOTO M3KymyBaHe Ha fsoBete Ha DOHJIA, kaTo TocOYBa Cpoka Ha BPEMEHHOTO CITUPAHE
/aKo e mpeABHICH TaKbB/ U yBeZoMsBa 3a Topa KOH, bankara aemnosurap, peryjidpaHus rma3ap Ha LEHHH KHUXa
/axo nsnoBere Ha DOHJIA ca mpuetn 3a THProBUs Ha PETYJIMPaH ma3ap/, ChOTBETHUTE KOMIIETEHTHH OpPraHu
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Ha BCUYKHM abpkaBu wieHkn Ha EC, B xourto npemiara nsmoBete Ha ®OHJIIA /ako ce mpemnarat/, u
MIPUTEXKATETUTE Ha JSUTOBE 10 Kpasi Ha paOOTHHS JIeH, ChOTBETHO YBEIOMSIBA 32 Bh30OHOBSABaHE Ha OOPATHOTO
M3KYITyBaHe 710 Kpas Ha pabOTHHUSA ACH, IPEIX0K Al Bhb30OHOBSIBAHETO.

(3) YmpaBnsBammoTo APYkKECTBO OMOBECTSABAa HA MHTEPHET CTPaHUIATa CH PEIICHUATA 3a CIIMpPaHe Ha
W3M1aBaHETO M 00PAaTHOTO M3KyITyBaHe Ha jsutoBeTe Ha DOHJIA, ChOTBETHO U pelIeHUsATa 32 Bh30OHOBSIBAHETO
uM.

(4) Ilpu B3emaHe Ha PEIICHUETO 3a BPEMEHHO CIHMpaHE HAa OOPaTHOTO M3KYITyBaHE YTPaBISBAIIOTO
JIPY’KECTBO TPEYCTAHOBSIBA HE3a0aBHO W W3JAaBAHETO Ha JISUIOBE 3a CpPOKa Ha BPEMEHHOTO CIUpaHE Ha
00paTHOTO U3KYITyBaHE.

(5) B ciryqaii ye ce Hanmara yapiDKaBaHe Ha CpPOKa 32 BPEMEHHO CIIMpaHe Ha 0OpaTHOTO M3KyIyBaHE Ha
msutopete Ha @OHJIA, YnpapinsBaloTo APYKECTBO € JUIBKHO Jla YBEJIOMH 3a TOBa IO pella, NpelBUAEH B
3akona K®H, bankara aemosurap, peryaupanus nasap, Ha KOHTO ce ThPIyBaT JsJIOBETE My /aKo JISJIOBETE Ha
®OHJIA ca npuetn 3a ThProBUs Ha PETyJIMPaH na3ap/, ChOTBETHUTE KOMIIETCHTHH OPTraHU Ha BCUYKU JbP)KABH
unenku Ha EC, B kouTo npemiara asuiopere Ha @OHJIA /ako ce mpeaarat/, ¥ IPpUTEKATSIUTE Ha II0BE, HE
MO-KbCHO OT 7 THU TIPEIU U3TUUAHETO Ha IbPBOHAYATHO OTIPEACIICHHS OT HETO CPOK. AKO CPOKBT Ha CITUPAHETO
€ TI0-KpaThK OT CelIeM JHU, BKIIOYUTEITHO B CIIyYauTe, KOTaTO 00PATHOTO U3KYITyBaHE € OUIIO CTIPSTHO MOPaH
TEXHUYECKH MIPUYNHH, Y IPABISIBAIIOTO IPYKECTBO M3BHPIIIBA YBEIOMIICHHSTA 110 ITPEIXOJHOTO U3pEUEHHUE 10
Kpas Ha pabOTHUS JIeH, TPeaX 0K Iall JaTaTa, Ha KOSATO € TPSAOBaIO 1a Obae MTOTHOBEHO 00paTHOTO U3KYITyBaHE.

(6) Ilpn BB300HOBsBaHE Ha OOpPATHOTO HW3KYIyBaHE aBTOMATHYHO C€ BBH300HOBSIBA W HM3AABAHETO
(mpomaxbara) Ha AsyoBe. EMHCHOHHATA CTOMHOCT M IICHAaTa Ha O0OpaTHO M3KyITyBaHE ce OOSBSBAT B JCHS,
MpeIXoXkaanl Bb300HOBsIBaHeTO. CIIeIBaIOTO ONMPE/ISIITHE U 00SBsIBAaHE HA €eMHCUOHHATA CTOWHOCT M IICHATA
Ha 00paTHO M3KYITyBaHEe Ce M3BBPIIBA B THUTE, Moco4yeHH B [IpocnexkTa u B Hactosmute [IpaBuma.

(7) (m3m. —pemr. ot 15.02.2017 1. ) [lopwuku 3a npomaxoa(u3gaBaHe) ¥ MOPHYKH 32 00PATHO U3KYITyBaHE
Ha JISUTOBE, TIOaJICHU B IIEPUO/IA CIIS]T MOCIEHOTO O0SBSIBAHE HA EMICHOHHATA CTOWHOCT, ChOTBETHO Ha IICHATA
Ha 00paTHO U3KYITyBaHe, U IPE/IU HAaYaTHATa J]aTa Ha CPOKa Ha BpDEMEHHOTO CITUPaHEe Ha 00PaTHOTO U3KYITyBaHE
HE C€ M3ITBJIHABAT. Y IPABIISBALIOTO APY’KECTBO Bb3CTAHOBIBA CYMUTE HA HHBECTUTOPHTE, TTOAATH MIOPHUKH 32
MOKYTIKa Ha JSJIOBE, 10 0aHKOBAaTa MM CMETKa WJIM Ha KacaTa Ha JPYXKECTBOTO JO Kpas Ha pabOTHHS JIeH,
clenBanl JIcHs, B KOUTO € B3ETO PEIICHHUE 3a CITUPaHe Ha EeMUTHPAHETO Ha JISIOBE.

(8) (M3m. - pem. ot 15.06.2022 r.) Komucusra 3a GpuHAHCOB HamA30p MOXKE Ja B3EME pCIICHHE 3a
BPEMEHHO CIIpaHe Ha 00PaTHOTO M3KYITyBaHE B MPEABUACHUTE OT 3aKOHA CITy4Yau.

PA3JEJI VI
INPABA HA ITPUTEKATEJIUTE HA JSIJIOBETE

IIpaBo Ha as151 oT umymiecTBoTO HAa @OHJIA. IIpaBo Ha JUKBUAAIMOHHA KBOTA.

Y. 29. (1) Beeku as1 jaBa mpaBo Ha ChOTBETHA YacT oT uMytnectBoro Ha ®OH/IA.

(2) Beeku a5 naBa mpaBo Ha ChbOTBETHA YacT oT umyniectBoto Ha DOHJIA cnen ocpebpsiBaHETO My ITpH
TUKBUAANMS (IpEeKpaTsIBaHe), u3pa3eHa B MapH.

(3) [IpuTexxarenaT Ha AUTOBE HAMA IpaBo Ja ucka Aena cu BB POHJIA B HaTypa.

IIpaBo Ha 06paTHO U3KyNyBaHe

Y. 30. (1) Beexu nputexaren Ha JsUIOBE 11O BCIKO BpEMe MMa MTPABO Jia TOUCKA JSIOBETE My J1a ObAaT
usKkyneHu oopatHo or ®OHJIA upe3 YnpapisaBamoTo Apy:KECTBO, OCBEH KOTaTO OOpPaTHOTO U3KYITyBaHE €
CIIPSIHO B TIPEABHUICHUTE OT 3aKOHA WK B Hactosimute [IpaBuia cioyqan.

(2) Uckaneto 3a 00paTHO M3KYITyBaHE MOJKE JIa C€ OTHACS 3a YacT WJIM 32 BCHYKH JISJI0BE, IPUTEKaBaHU
OT UHBECTHUTOPA.

(3) IloppukuTe 3a 0OpaTHO M3KyITyBaHe Ha asutoBe Ha @OHJIA ce M3mbaHABAT 1O ITbpBaTa 00sBEHA IICHA
Ha 00paTHO M3KYITyBaHE CJIe]] aTaTa Ha IoJjaBaHe Ha TIOpbYKaTa.

IIpaBo Ha nHpoOpManms

Y. 31. Bceku MHBECTUTOP W/VUTH TIPUTEIKATEI HA JIJIOBE UMa MPaBo:;

1. Ha wHpOpManmara, ceappxkama ce B Ilpocmekra, [lokymeHTa ¢ kimtodoBaTa WH(popmamus 3a
WHBECTUTOpHUTE U NepuoanaanTe otdetrt HAa POHJIA, xakTo u Ha Apyrara myOiaumaHa HHGOpMAIIHs 3a HETO ’
HETOoBaTa JICHHOCT;

2. a ce 3aro3Hae u noiyuu konue ot IIpasunata Ha DOHJIA;
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3. Ha WHQOpPMAIKS OTHOCHO CBHINECCTBCHUTE MPOMEHH B JCHHOCTTa Ha YTPaBISABAIIOTO APYKECTBO,
KaKTO ¥ Ha Apyra HH(pOopManus 3a HeTo, MpeIBU/eHa B 3aKOHA.

IIpaBo Ha xan6a

Y. 31a. (HoB — perr. Ot 15.02.2017 r.) YpaBiasBamioTo Ipy>KeCTBO € puelo u mpriara [loauTika Ha
WuBect ®oun MernmxMbHT A/l 3a pasriexaaHe Ha MOCTHIWIH XainOu ot kiueHTH. [lonutukara Ha MaBeCT
®oun MernmkMbHT AJl 3a pasriiexpaaHe Ha TOCTBIMIN JKaJOW OT KJIMEHTH € JIOCThIIHA Ha WHTEPHET —
CTpaHHIIaTa Ha YIPaBJIABAIIOTO ApykecTBO www.ifm.bg. MuBect ®onax MennmxmMbpHT AJl mekmapupa, e e
npenocTaBu Oe3riaTHO Ha XxapTueH Hocuten [lonutukara Ha MaBect ®oun MenumxmMbHT A/l 3a pasriexaaHe
HA TIOCTHITHIIHN KAJIOU OT KIIMEHTH Ha BCSAKO JIMIE TIPU TIOUCKBAHE.

PA3JIEJI VII
YIHPABJIEHUME U OBCJIIY’KBAHE HA ®OHJIA. 3AABJI)KEHUS HA YIIPABJIABAIIOTO
APYKECTBO

YnpasiasiBamo ApyKecTBO

Y. 32. (1) POHABT ce opranusupa u ynpasisea oT ympasiasamoro apyxectso “ MHBECT ®OH/
MEHUJKMBHT”, cbe cepanuie u agpec Ha ynpasnenue rp. Codus, 1000, paiton Cpenen, yi. ,,JJoOpymxa”
Ne6, et.3, Brucano B Teproeckus peructsp mpu CI'C mo ¢.a. Ne 3839/2007, maptuaen Ne 116332, per. 1, Tom
1595, ctp. 50, mpepeructpupano B THProBCKHS PETUCTBP BOACH OT AreHIMATa Mo BrnmcBaHusATa ¢ EUK:
175256096, ten. 02/921 05 32, paxc 02/921 05 21, e-mail: office@ifm.bg, enekrpoHHa cTpaHuiia B UHTEPHET:
www.ifm.bg

(2) YupaBnsBamoTo APYKECTBO MpUTEkaBa JuileH3, m3gaaeH or KOH ¢ pemenne Ne 290 — V]I ot
14.02.2007 roauHa.

(3) YnpasnsBamoTo IpyxecTBo:

1. ympasmsiea uaBecturuute Ha DOHJIA;

2. W3BBPINBA OICHKA Ha TMOpTdeiia u ompenens HeTHaTa CTOWHOCT Ha akTHBUTe Ha POHJIA mon
KoHTpoJia Ha bankara nenosurap;

3. U3BBPIIBA JIEHHOCTTA I10 TipoAak0a (M31aBane) M 00paTHO M3KyITyBaHe Ha asutoBe Ha DOHJIA;

4. mpreMa W BHAcsg W3MCHECHHs W JOMBIHEHUs B Hactosmure IlpaBmma, Ilpocrmekta ma GOHJIA,
[IpaBuara 3a onieHka Ha nopT(eiina u onpenensHe Ha HeTHaTa cToiHoCT Ha akTuBUTe HAa DOHJIA, IpaBunara
3a ynpaBJleHHE Ha pucka, [IpaBunara 3a mogabp)kaHe M yrnpaBieHHE Ha JUKBHIAHHUTE cpenacTBa Ha POHJIA,
KaKTO W BCHUKH JIPYTH BhTpenHu akToBe Ha DOHJIA;

5. B3eMa penieHue 3a u300p 1 3aMsiHa Ha baHkaTa meno3urap, Ha perucTpUpaHy OAUTOPH U JIPYTH JINIIA,
HeoOxonumu 3a pyHKoHupanero Ha DOH/IA;

6. B3eMa pelreHus 3a nmpeobdpasyBane u npekpartssane Ha DOHJIA u 3a Ha3HavYaBaHe HA TUKBHUIATOD;

7. aIMUHUCTPHUpA W OCUTypsiBa 0OcmykBaHeTo Ha neiiHocTTa HAa ®OHJIA BBB BCHUKH HEWHH APYTH
ACTICKTH;

8. cxmouBa W M3MBIHABA 3a cMeTka Ha DPOHJIA BCHYKH CHIEIKM W APYTH TPaBHU U (PaKTHUECKU
JICHCTBHS,

9. ocwmiectBsaBa npezacraButenctBo Ha MOHJIIA mpen Bcuukyd (QU3MYECKH W IOPUAWYCCKH JIWIIA,
JUbpKaBHU M MECTHH OPTaHU U IPYTH MPaBHU CyOCKTH;

10. ocwITiecTBsABa BCHYKA APYTH ACHHOCTH BBHB BPB3Ka C YIpaBICHUETO U o0caykBanero Ha POHJIA,
MIpeABUICHH B 3aKkoHa, [Ipocniekra Ha ®OHJIA n Hactostmute [IpaBuia.

(4) Pemenusita no an. 3, 1. 4-6 ce B3emar or CbBeTa Ha AUPEKTOPUTE HA YTMPABIABALIOTO APYKECTBO
MIpH yCIIOBUATA, TPEABUIACHN B HeroBus ycraB. IIpemcraBurenctBoro Ha ®OHJIA u HETOBOTO ONEPATHBHO
yIpaBJeHHUE ce OCHIUIECTBIBAT OT JIUIETO TN JIUIATa, IPEACTABISIBAIN Y IPABIABANIOTO JPY>KECTBO, KOUTO
B3MMAT BCUYKH JPYTHU perieHus 1o ynpaeinernero Ha ®OHJIA, BKIFOUUTEITHO U Upe3 YITBITHOMOIIEHH OT TSAX
JIIa.

(5) (moBa — pemr. 15.06.2022 r.) IIpomsua B IlpaBunara Ha ®OHJIA, B IlpaBmiara 3a oreHka U B
[IpaBuiata 3a ympapiieHUe Ha pUCKa, IPOMSIHA B JIOTOBOPA 3a JICTIO3UTAPHU yCITYTH, KAKTO U 3aMsHa Ha OaHKaTa
Jeno3utap 1 Ha YHpaBisABaIOTO JPYKECTBO, C€ OIMyCKa cliea 0J00peHre Ha 3aMecTHUK-TpeAceaaTels Ha
K®H, pproBoent ynpasienue ,,Han3op Ha mHBecTHIIMOHHATA NeiHOCT". [Ipeobpa3zyBaHeTo U MPEeKpaTIBaHETO
Ha JIOTOBOpHUS (POHJ ce M3BBHPIIBA C pa3zpemieHue Ha Komucusra.
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3a0panu 3a YHpaBJIsiBaImoTo ApPyKeCTBO

Y. 33. YpaBisaBamioTo APy>KECTBO HE MOXKE:

1. BB Bpb3Ka ¢ ACHHOCTHTE MO YIpaBIECHUE U aJAMUHUCTpUpaHe Ha nHBecTHuMuTe HAa POHJIA na
W3BBPINBA JCHHOCT W3BHH HHBECTUITMOHHUTE 11eNH, cTpaterusata Ha DOHJIA u orpanndeHmsITa Ha pUCcKa Taka,
KakTo ca 3anucaHu B HacTosiiuTe [IpaBuna u IIpocnekra;

2. BbB Bpb3Ka C ICHHOCTUTE IO yNpaBlIeHUE U aIMUHUCTpUpaHe Ha nHBecTuiuute Ha ®OHJIA na nnama
WM TIOJTy4aBa TaKca MM KOMUCHOHHA, WX J1a PEIOCTABS WIH TOTy4YaBa HeMapuIHU 00JIard, OCBEH aKo Te ca:

2.1. Takca, KOMHCHOHHA WJIN HenmapudHa objara, uiarena ot wim Ha ®OHJIA, win Ha uie oT UMETO Ha
OOHJIA, unu nojty4eHa oT HETo;

2.2. Takca, KOMHCHOHHA WU HETlapuyHa 00J1ara, miaTeHa OT WU Ha TPETO JIUIE, WK TOJTy4YeHa OT Hero,
WM JIVIIE, ICWCTBAIIO OT MIMETO Ha TPETO JIUIIE, KOTaTO Ca U3ITBJIHEHH CIETHUTE YCIOBUS:

a) ChIIECTBYBAHETO, €CTECTBOTO M pa3MepbhT Ha TaKcaTa, KOMHCHOHHATAa WM o0jaraTa WM KOTaTo
pa3MepbT He MOXKe J1a ObJIe yCTaHOBEH, METOIBT 3a U3UUCIISIBAHE HAa cyMaTa, TPAOBa 1a ObJIaT ICHO OMTOBECTCHU
Ha ®OH/IA mo n3uepnaresnex, TOUeH U pa3dbupaeM HAYMH MIPEIHU MPEAOCTaBIHETO HA CHOTBETHATA yCITyTa;

0) IIana”eTo Ha Takca WIIM KOMHCHOHHA WIIH TIPEIOCTaBSIHETO HAa HETTAPUIHH 00JIaru TpsIOBa Ja uMa 3a
eI JIa TOA00pY Ka4yeCTBOTO HA ChOTBETHATA YCIyra | Jia He BB3NPEISITCTBA CIIA3BAaHETO Ha 33/ IbDKEHUCTO Ha
YIpPaBIISBAIIOTO IPYKECTBO J1a AeiicTBa B Hall-noOpus nHTepec Ha DOHJIA;

2.3. cierUYHNA TaKCH, KOUTO Ca MO3BOJICHH MM HEOOXOJMMH 3a MPEJIOCTABSIHETO HA ChOTBETHATA
yCIIyTa, BKIIOYUTEITHO MOTICUYUTEIICKH TaKCH, TAKCH 3a CETHIMEHT M 00MsHA Ha BalyTa, PEryJaTOPHHU TaKCH,
JIAHBIIM WU TIPABHU XOHOPApH, U KOUTO IO CBOS XapaKTep HE MoraT Jia JOBEJaT 0 KOH(IMKTH Ha UHTEPECU
ChC 3aIBJDKEHHSITA Ha YIIPABISIBAIIOTO JIPYKECTBO J1a IEHCTBA YECTHO, CIIPABEIMBO U PO ECHOHATHO B Hali-
nobpus natepec Ha DOHJIA;

3. na 3nmoynoTpedsaBa ¢ nHGOpMaIMATa, CBbp3aHa C BUCAIIM (HEM3MbIHEHN) nmopbuku Ha POHJA, n
mpenpreMa BCUYKH pa3yMHH CTBIIKH Jla TIPEAOTBPATH 3J0ynoTpedaTa ¢ TakaBa MHpOpMANus OT CTpaHa Ha
JUIaTa, KOUTO paboTsT IO JOTOBOP 32 HETO.

4. na wmsnon3Ba aktuBute Ha GOHJIA 3a menu, KOUTO MPOTHBOpPEYAT HA 3aKOHA, B YACTHOCT Ha
SAKMCIIIKHM n Ha akTOBETE MO NpUiIaraHeTo My, Ha Hactosmure [Ipasuna unm [Ipocnekra Ha @OHIA.

5. ma m3moi3Ba | 3anmara uMmymiectsoTo Ha ®OHJIA 3a mokprBaHe Ha CBOM 3ab/DKCHHS, KOUTO HE ca
CBBP3aHU C ympaBieHueTo Ha aeitnoctta Ha DOHJIA.

JAbiKuMa rpuska

Ya. 34. (1) YopapnsBamoTo ApPY>KECTBO IMojlara ABJDKAMATa Tpka Npu u30opa W NpH TEKyLIHS
MOHHUTOPHHT Ha MHBECTULIMNTE, KOWTO BUHArH TPsiOBa Ja € B Hali-100bp nHTepec Ha ®OH/IA u nputexkartenure
Ha JIAJIOBETE My.

(2) YmpaBnsBamoTo APYKECTBO OCUTYpsiBA M3MBIHEHHUETO Ha JACHHOCTTA CH C HYXHHWTE 3HAHHUA H
pazOupaHne (BKJIFOUUTEITHO TEXHHUYECKO 000pyABaHE) BHB Bph3Ka ¢ akTUBUTE, B kKouTo uHBectrupa ®OHJIA.

(3) (m3Mm. - ¢ pem. ot 17.05.2018 . u ¢ pem. ot 06.07.2022 1.) YIpaBiIsBamoTo IPYy>KECTBO IIpHEMa,
mpujara U MOIAbp)Ka ajJeKBaTHA M CTA0MIIHA OpPTaHM3allUs W MEPKH C el Ja MPEeIOTBpPaTH BCIKO JHUIE,
paboTelo o JOroBOp 32 HETO M aHTAXXHUPAHO B AEHHOCTH, KOUTO MOTAaT Ja MOPOIST KOH(QIUKT HAa HHTEPECH,
WJIM UMAIIIO JIOCTBII IO BbTpENTHa HH(OpMAIIXS WK JI0 IPYTa MoBepuTeaHa nHpopmanus, cebp3ana ¢ DOHJIA
i cbe caeiaku Ha ®OHJIA, cbhoOpa3HO H3BBpIIBaHATA OT HEro ACHHOCT M (PYHKIHMH OT HMETO Ha
YIPaBJISBAIIOTO IPY>KECTBO, a U3BHPIIBA CICTHUTE IEHHOCTH:

1. ckirouBaHe Ha JIMYHA CAENKA, KOSITO OTTOBApsI HAa TMIOHE €IWH OT CICAHNUTE KPUTEPHH:

a) TOBa JIMIIE HsAMA MPaBO J1a U3BHPIIIBA TaKaBa JIMYHA CJENIKa TI0 CMUCHJIa Ha 3aKOHA 3a MpHJIaraHe Ha
MEPKH Cpellly Ma3apHUTe 310ynoTpeOu ¢ GUHAHCOBU HHCTPYMEHTH;

0) cmenkaTa € CBbp3aHa CBC 3JIOYNMOTpeda MM C HENPAaBOMEPHO pa3KpHBaHE Ha ITOBEPUTEIHA
uHbOpMaIHS;

B) C/ETKaTa MPOTHBOPEYHN WM MMa BEPOSITHOCT Jla IPOTHBOPEYHN Ha 3aJbJDKEHHE Ha YIPaBISABAIIOTO
npysxkectBo cbriaacHo 3AKUCAIIKUA unu 3T1OU;

2. (mMm. ¢ ot 06.07.2022 r.) cbBeTBaHE WM TOAINIOMAaraHe, W3BbH HOPMAJHOTO 33 HM3IIBIHCHHE Ha
HETOBUTE CIIY’)KEOHH WM JOTOBOPHU 3aIBJDKEHHS, Ha IPYro JHIE a W3BBPIIBA cAelka ¢ (pruHaHCOBH
MHCTPYMEHTH, KOSTO ako OM Ouia JM4YHA cAeiKa Ha JHIE, KOeTO paboTH Mo JOrOBOp 3a YIPaBIISBAIIOTO
JpY>KECTBO, OM Momazasa B Xunorezute no ain. 1, T. 1 unu unen 37, maparpag 2, Oyksa a) nin 0) 1w wieH 67,
naparpad 3 ot [lenerupan Pernament (EC) 2017/565 na Komucusita 3a nonbiiBane Ha Jlupextura 2014/65/EC
Ha EBpomneiickus mapnamenT u Ha ChBeTa M0 OTHOIICHHE HA OPTaHU3AIIMOHHUTE M3WCKBAHUS M yCIOBHATA 32
M3BBPIIBAHE HA ACHHOCT OT WHBECTUIHOHHHUTE MOCPEIHMUIM U 32 JaBAHETO HA OMpEIeNICHHs 3a LEeTUTe Ha
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MoCcoYeHaTa AUPEKTHBA, WIM MO ApYr HAYWH OWM MpelcTaBisBaia 370ynorpeda ¢ MHpOpMaIys, CBbp3aHa C
HEU3IIbIHEHH [IOPbUKY;

3. pa3KkpuBaHe, U3BbH HOPMAJIHOTO 3a U3IIBJIHEHUE Ha HETOBUTE CIIY>KEOHU WJIM JOTOBOPHHU 3aABIDKCHUS
Opy Cla3BaHe HAa W3UCKBaHMATA HAa 3aKOHA 3a NpHJIaraHe HAa MEPKH Cpelly Ma3apHHUTE 3JI0YyNnoTpedu ¢
(MHAHCOBHM MHCTPYMEHTH, Ha BCSKaKBa MH(MOPMAIHS WM MHEHHUE, HA IPYTO JIUIE, aKO JINIE, KOETO pabOTH 10
JIOTOBOp 3a YIPaBJIsBAILlOTO APYXKECTBO, 3Ha€ WU OM clieABajo Jia 3Hae, 4e B pe3yiITaT Ha TOBA pa3KpUBaHE
JIMLETO IIIe TPeANprUeMe WK UMa BEPOSITHOCT J1a IPEIIpUeMe €IHO OT CIICAHUTE ACUCTBHSL:

a) (mm. c pemt. ot 06.07.2022 r.) na cki0o4M crenka ¢ GUHAHCOBH MHCTPYMEHTH, KOATO ako Ou Onia
JIMYHA CIeJIKa Ha JIMLE, KOETO paboTH 0 JOrOBOP 3a YIPaBJIABAIIOTO APYKECTBO, OU MoNaana B XUIIOTE3UTE
no ain. 1, 1. 1 uim unen 37, naparpad 2, Oyksa a) wiu 0) iy wieH 67, naparpad 3 ot Jenerupan Pernament
(EC) 2017/565 na Komucusita 3a nomsnBane Ha HupektuBa 2014/65/EC na EBponeiickus napiaMeHT W Ha
CbBeTa 10 OTHOLIEHHWE Ha OpPraHU3allUOHHUTE M3MCKBAaHUS U YCJOBUSTA 3a U3BbpIIBaHE Ha AEHHOCT OT
MHBECTUIIMOHHUTE ITOCPEIHULIM U 3a 1aBAaHETO HA OIPEEIICHUs 3a LIeJIUTE Ha [10coueHaTa JUPEKTHBA, UJIH 110
JpyT HaYMH OM TpeACTaBIIsBaNIA 310yoTpeda ¢ nHQOopManus, CBbp3aHa C HEM3ITbIHEHH TOPBUKY;

0) ma cbBeTBa WM Ja IOJIIOMara Jpyro JIMLE J1a U3BbPILIY TaKaBa CeJIKa.

Ipunun 3a Hal-100pO U3NbJIHEHHE

Y. 35. (1) YopaBnsBamoTo ApYyKecTBO AeiicTBa B Hail-moObp nHTepec Ha POHJIA, KoraTo M3MBJIHSABA
peIIeH s 3a CIENKH OT HETOBO MME IPH yTpaBieHHe Ha mopTdeiina my.

(2) VYnpaBnsaBamoTo ApyKECTBO NpU M3IIBIHEHHE Ha 33ABJDKEHHETO Mo all. | mpeampuemMa BCUUKH
pasyMHU ACHCTBUS Aa MOIYIH BH3MOKHO Hal-100pwst pesynrar 3a @DOHJIA, kaTo ce B3eMar IpeaBu I IeHaTa,
pa3xoauTe, CPOKBT, BEPOSITHOCTTA OT M3IIBIHEHHE M CETHIMEHT, 00eMbT U BUABT Ha MOPBHUKATA U BCSIKO
JIpyro oOCTOSITENICTBO, CBBP3aHO C U3MIBIIHEHUETO Ha OPBhYKATa. 3a ONpeesisiHE Ha ChOTBETHOTO 3HAYCHHE Ha
Te3u QaKTOpH ce IpUilarat CIeIHUTE KPUTEPUH:

1. uenurTe, MHBECTUIIMOHHATA MOJUTHKA M cneruduunaute prckoe 3a ®OHJIA, KakTo ca MOCOYCHH B
MIPOCIEKTA, ¥ B HACTOAIINTE TPaBUIIA;

2. XapaKTepUCTHKUTE Ha MOPBHUKATa;

3. XapakTepuCcTUKUTE Ha ((MHAHCOBUTE HHCTPYMEHTH, IPEIMET Ha IOPHUKATA;

4. XapaKTepUCTUKHUTE Ha MECTaTa 3a U3IThIHEHHE, KbM KOUTO MOXeE /1a ObJie OTHECEHA MOPhUKaTa.

(3) YopaBisiBamoTo Apy>)ecTBO AeiicTBa B Hail-no0pust naTepec Ha @®OHJIA, xorato Bp3iara Ha APyTrH
JIUTA U3ITBIHEHUETO Ha TOPBUKUTE OT uMeTo Ha DOHJIA nipm ynpaBieHreTo Ha mopTdeiina my.

(4) YmpaBnsBamoTo ApY>K€CTBO INMPH H3ITBIHEHHWE HA 3aIb/DKEHHETO MO all.3 TmpeanprueMa BCHYKU
pa3yMHU JIeHCTBUS J1a OJTyYl BE3MOKHO Haii-100pus pesynrar 3a DOH/IA, kato ce B3emat npeiBua LieHaTa,
pasxoauTe, CPOKBT, BEPOSTHOCTTA OT U3IIBIIHEHNE U CETHIMEHT, 00EMBT U €CTECTBOTO Ha HOPHUKATA WIIN BCAKO
JIPYTO OOCTOSITENICTBO, CBBP3aHO C M3ITBIHEHNETO Ha MOPHYKATa. 3a OmpeiessiHe Ha ChOTBETHOTO 3HAUCHUE Ha
Te3u QaKTOpH ce IpularaT KpUTEpUHTE 110 aj. 2.

OTroBOpHOCT HA YyNIPABJISABALIOTO APYKECTBO

Y. 36. YpaBisBaoTo Ipy>KECTBO OTrOBaps mpell nputexkarenute Ha asuioBe BbB DOHJIA 3a Bcuuku
BpeaH, MPEThPIIEHN OT TSIX B PE3yNTaT OT HEM3ITBIIHEHHE Ha 3aIb/DKCHHSATA OT CTpaHa Ha YIIPaBIISBAIIOTO
JIPY’KECTBO, BKIIOYUTEITHO OT HEMBIHO, HETOYHO M HECBOEBPEMEHHO W3ITBJIIHEHHE, KOTATO TO C€ IBJDKH Ha
MPUYKUHHU, 32 KOUTO YTPABISBALIOTO IPYKECTBO OTIOBAPSL.

IToBepurennoct

Ya. 37. (1) UnenoBere Ha CbBeTa Ha AMPEKTOPUTE Ha YTPaABIABAILIOTO JAPYKECTBO, HETOBHUTE
CIIy>)KUTEIIM M BCUYKM APYTH JIMIA, paboTeIlM MO JOroBOp 3a YIPaBISBAIIOTO APY>KECTBO, HE MoOraT Ja
pasriacsBaT, OCBEH aKO HE ca OIPaBOMOILIICHH 3a TOBA, U a I0JI3BAT 3a 00J1aro/IeTeICTBaHe Ha cebe CU WK Ha
JIpyry nuna, GakTi ¥ 00CTOATENCTBA, 3acsrallld HATMYHOCTUTE U ONEPALIMUTE 110 CMETKHTE 32 LIEHHU KHIDKA U
3a mapu Ha POH/IA, KakTO M BCUUKU Apyru (akTH M OOCTOSITENCTBA, MPEICTABIIBAILM THPTOBCKA TaliHa,
KOMTO €a Y3HQJIU TP U3IIBJIHEHHE Ha CIIy>KEOHUTE U NPO(ECUOHATIHUTE CU 3aIbJIKCHUS.

(2) (m3m. — pemr. ot 28.03.2017 r. u ¢ pemr. ot 17.05.2018 r.) YnpaBisBamoTo ApyKeCTBO MOXeE Jaa
NPEAO0CTaBs CBEICHUS M0 MPeAX0HAaTa pa3nopenda camo:

1. Ha Kommucusta, Ha 3aMeCTHUK-IpEACEAaTeNIi W Ha ONPABOMOIUEHU MAIBXKHOCTHU JIMLA OT
agMuHHMCTpauusiTa Ha KoMucusara, KakTo M Ha peryjMpaHus Iasap, Ha KOHTO € wieH - 3a LeJuTe Ha
KOHTpOJIHATa UM AEMHOCT U B paMKHTE Ha 3allOBEATa 3a IPOBEPKa;
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2. O pela Ha 1 BTOPH, TVIaBa IecTHajeceTa, pasaen Ila oT JlaHbuHO-OCUTYpUTETHUS MPOIeCyaIcH
KOJICKC;

3. 1O pelIeHue Ha ChJIa, U3JaJICHO TIPH YCIOBUSATA U TI0 pe/ia Ha 3aKOHA.

4. mo ¥CcKaHe Ha TJIaBHUS MPOKYPOP UK OTPABOMOIIICH OT HETO 3aMECTHHK — B CIy4auTe mo wi. 91,am. 5
3[1DU.

Ynpasienue na uaBectunuure Ha ®OHJIA

Y. 38. (1) YopasnsBamoTo ApyKeCTBO yIIpaBisiBa akTHBHO nHBecTuInTe Ha @DOH/JIA B chOTBETCTBHE
C HETOBUTEC WHBECTUIMOHHU IEIM M CHOOPAa3HO OTpaHHYCHMSTA HAa HEroBaTa WHBECTUIMOHHA JCHHOCT,
npeABUACHU B 3aKk0oHa, [Ipocnekta Ha ®OHJIA u nacrosimure [IpaBuna, kaTto:

1. aHanm3mpa ma3zapa Ha (UHAHCOBHM HMHCTPYMEHTH, MAPUYHU CPEJCTBA M JIPYTH AKTUBU CHIIIACHO
WHBECTHIIMOHHUTE orpanudeHns Ha POHJIA;

2. popmupa opTdeitn oT PUHAHCOBM HHCTPYMEHTH, MTAPHUYHHU CPEICTBA U IPYTH aKTUBH IIPH CIIa3BaHE
Ha WHBECTUITMOHHUTE orpanndeHus Ha DOHJIA;

3. oIleHsABA PE3YITATUTE OT YIPABJICHUETO Ha MOpTdeiina;

4. peBu3npa U MPEeCTPyKTypupa noprdeiina oT (UHAHCOBH WHCTPYMEHTH, MMAPUYHU CPEJICTBA U JIPYTH
aktuBu Ha DOHJIA.

(2) IIpu ynpaBnenue Ha wHBecTHHHHTe Ha POHJ/IA YnpapisBamoTo Ipy>KeCTBO B3eMa KOHKPETHH
WHBECTUIIMOHHH PEIICHUS U JIaBa HAPSKIAHUS 32 M3ITHITHCHUE Ha CJICIIKY C IICHHH KHIDKA Ha €/TUH WIH HIKOJIKO
HMHBECTULIMOHHU TIOCPETHUIIM, C KOUTO Y PABISABAIIOTO JPYKECTBO UMa CKJIIOUEH JOTOBOP.

(3) YrpaBnsBamoTo Ipy>KeCTBO MOXKe OT CBOe MMe 1 3a cMeTka Ha @OHJIA nma ckimrodBa CISNKH C IICHHH
KHIDKA M3BBH pETyNHpaH nasap, BkmountenHo caenku ¢ ALK, kakTo na ygactBa mpu MbPBHYHO MyOIHYHO
mpeJyiaraHe, Korato ToBa € Bb3MOXKHO CIIOpE]] pa3nopeaA0UTe Ha HOPMATHBHHUTE U JIPYTH aKTOBE.

IIpona:k6a Ha asijioBe Ha POHJIA

Y. 39. (1) YopasnaBamoTo IpyKeCcTBO Ipeasiara Ha HHBECTHUTOPHUTE 3a npoAaxoa asnose Ha ®OHIA
(3a cMeTKa Ha MOCIIEeIHNSA) BCEKH paboTeH JieH, JOKOJIKOTO MpoAakOara (M31aBaHeTo) Ha AsUIOBE HE € CIpsiHA
WM TIpEeKpaTeHa B CIy4dauTe, MPeABUACHY B 3akoHa, pocniekta Ha @OHJIA wmu [IpaBmnara my.

(2) llponanenure (M3naACHUTE) AAIOBE CE OTHACAT M0 MHAUBHUIYaJIHH MTOJCMETKM Ha HHBECTUTOPHUTE B
CMeTKaTa Ha YTPaBIABAIIOTO APYXKecTBO B ,llenTpanen aemoszurap” AJl. IlomydeHHTEe OT WHBECTHTOPHUTE
HapUYHU CPEACTBA Ce OTHACST OT YIIPABISBAILOTO JIPY>KECTBO B CIIEIMaIHA cMeTKa Iipu bankaTta nenosurap,
oTkpuTta B mon3a Ha POHJIA.

(3) YmpaBnsBamoTo APYKECTBO OCUTYpsBA IMOJ3BAHETO Ha Mpexka oT oducu (“‘rumera’), KbAETO ce
mpueMaT OPBUKH 3a poAakOa Ha mpsutoe Ha DOHJIA.

(4) OtHocHO npogaxkOara (M3gaBaneTo) Ha asutoBe HAa DOHJIA ce npunara pazaen I11.

Oo0paTtHo u3kynyBaHe Ha asuioBe Ha @OHJIA

Y. 40. (1) YnpasisBamoTo ApyKecTBO U3KymyBa oopaTHo gsutoBe Ha DOHJIA 3a HeroBa cMeTKa BCEKH
paloTeH JieH, JOKOJIKOTO 00paTHOTO M3KYIyBaHE HE € CIPSIHO WJIM NPEKPaTeHO B ClIydauTe, IPEABUICHU B
3akoHa, mpocnekta Ha DOHJIA numu [IpaBmiara my.

(2) lloncmeTkuTe HA PUTEKATEIUTE HA JSUIOBE ce JeOUTHPAT ¢ 0OpaTHO M3KYTICHUTE ASUIOBE U CHIIUTE
ce obe3cuiBar.

(3) YupapngBamoTo APY>KECTBO OCHTypsBa ITOJI3BAHETO Ha Mpexa oT oducu (“Tumera’), KbACTO CE
mpueMaT IOPHUKH 3a 00paTHO M3KyIyBaHe Ha AsutoBe Ha DOHJIA.

(4) OtHOCHO 00paTHOTO M3KyMyBaHe Ha astoBe Ha DOHJIA ce npunara pazgen I11.

H3roresine n nyoaukyBane Ha npocnekT Ha ®OHJIA 1 Ha JOKYMEHT ¢ KJII0Y0BaTa HH(pOpMAILHA
32 MHBECTUTOPUTE

Ya. 41. (1) YnopaBiasgBamoTo APYKECTBO M3TOTBS M IyOJIMKyBa CHITIACHO M3WUCKBAaHUATA HA 3aKOHA
[Ipocnekr nHa ®OHJA, koiiTo chabpka HHPOpPMaLUATa, HEOOX0AUMA 32 M3BHPIIBAHETO Ha MH()OpPMHUpaHA
MIPeIICHKA 32 B3¢MaHe Ha pellieHue 3a nHBecTupane B uznagcaute or ®OHJIA nsose nHpopMarus, B T.4. Ha
PHUCKOBETE, CBbP3aHU C MpeajiaraHaTa MHBECTHUIIHS U TIpaBaTa, CBbp3aHH ¢ mpeiaranure fsutose Ha POHJIA.

(2) IlpocnextsT HAa POHJIA ce akTyanusupa MpH BCsAKa MPOMSHA Ha CHIIECTBEHUTE AHHU, BKITFOUCHH
B HEro, U B 14-1HEBEH CPOK OT HACTHIIBAHETO Ha IMpoMsiHata ce BHacsa B KOH.

Ctpanuua 18 o1 31



(3) VYnpapnsBamoTo OpyKeCTBO M ujeHOBeTe Ha CbBeTa Ha JUPEKTOPUTE HA YIPABIABAIIOTO
JIPY’KECTBO OTTOBapsT COMMUAAPHO 33 BPEANUTE, MPUUNHEHHN OT HEBEPHH, 320 Ty K1aBalll WK HEM'BJIHN TaHHU B
npocrekra Ha ®OHJIA. CbcTaButenar Ha GUHAHCOBUTE OTYETH OTTOBaps CONUIAPHO C JIMIATA [0 U3pPEUCHUE
IBPBO 32 BPE/IU, MPUYMHEHU OT HEBEPHH, 3a0TyKAaBally WU HEBIIHU JJAHHU BhB (PUHAHCOBUTE OTYCTH HA
DOOHJIA, a perucTpupaHusaT OJUTOP - 32 BPEAUTE, IPUIUHEHN OT OAUTHPAHUTE OT HEro ()MHAHCOBH OTYCTH.

(4) 3aenHo ¢ [Ipocnekta YTpaBisBamoTo IPYKECTBO H3TOTBS U ITyOJINKYBa CHITIACHO M3UCKBAHUATA HA
3aKoHa M JIOKYMEHT ¢ KJIF0UoBaTa HHpOpMaIysi 32 MHBECTUTOpUTE. JIOKYMEHTHT ¢ KiIr04oBaTa MH(GOpMAITUs 3a
uHBecTUTOpUTE € ¢ hopMa U chabpxkanue chriaacHo Permament (EC) Ne 583/2010 na Komucusita ot 1 ronu
2010 r. 3a npunarane Ha JJupexrusa 2009/65/EO na EBporneiickus napiaamMeHT 1 Ha ChBeTa 10 OTHOIICHUE Ha
KIIFOYoBaTa WH(OpMAaINUs 3a HWHBECTUTOPUTE M YCIOBHTA, KOWTO TpsiOBa aa OBAAT U3MBIHEHU MPH
MPEIOCTaBSIHE Ha KITF0U0BaTa MHPOPMAIIHS 32 UTHBECTUTOPHUTE HITU HA MTPOCIICKTA MOCPEJACTBOM TPAaCH HOCUTE,
pasjMueH OT XapTus, win uHTepHeT cTpanuna (OB, L176/1 ot 10 romau 2010 r.). JJoKyMEeHTBT ¢ KIrOYOBaTa
UHQOpPMAITUS 32 HTHBECTUTOPUTE CE aKTyaIn3upa He3abaBHO MPH BCSKa MPOMSHA HA CHIECTBEHUTE EIEMEHTH
u ce npenoctaBs Ha KOH u Ha uHBecTHTOpUTE. AKTyaaHa Bepcus Ha JIokyMeHTa ¢ KiIro4oBaTa HHpopMaIus
32 MHBECTUTOPHTE CE IMyOIMKYBa HA MHTEPHET CTPAHMIIATa Ha YTIPaBISBAIIOTO APY’KECTBO.

CueToBOIHO U TPaBHO 06cayxkBaHe Ha POHJIA

Ya. 42. (1) YupaBisBamoTo APYKECTBO OTACIS CBOUTE M APYTHTE YIIPABISBAHH OT HETO aKTUBU OT
aktuBute Ha DOHJIA U cheTaBs oTAeneH cueToBoieH Oamanc Ha ®OHJIA.

(2) YmpaBnsBamoTo JpPYKECTBO HW3TOTBS BCHUYKH CYECTOBOJIHU, JAaHBYHH W JPYTH JIOKYMEHTH Ha
®OOHJIA, npenBueHN B 3aKOHA, U TH MIPEACTABS PE]] ChOTBETHUTE OpTaHHU.

(3) YmparisBamoTo Ipy>KeCcTBO OCHIIECTBSBA MPaBHOTO 00cmykBaHe Ha @OHJIA.

YnpakHsaBaHe HA IpaBaTa 0 HEHHHUTe KHM:KA OT noprdeiina Ha POHIA

Ya. 43. (1) YopaisgBaimoTo ApyKecTBO ynpaxHsBa 3a cmeTka Ha ®OHJIA BcHuky MUMYIIECTBEHU H
HEUMYIIIECTBCHH IIPaBa, CBbP3aHU C MPUTESIKABAHUTE OT HETO IICHHU KHWKA U (DMHAHCOBH MHCTPYMEHTH, KaTO
MPaBOTO HA JIMXBHU W JAMBHJEHTH, IPABOTO HA IJIac B OOIINTE CHOpaHUs HAa EMUTCHTUTE, IPYTH aKIIMOHEPHH
MpaBa ¥ TpaBa, MPOU3THYAIIHN OT MHBECTUIIMHTE B IICHHUTE KHIDKA HA eMUTEHTH U IPYTH.

(2) YrpaBisBaioTo APYKECTBO OCHIIECTBIBA BCUYKU HEOOXOAUMHU (haKTUIECKH U TIPABHU JICUCTBUS 32
MpEeBeKJaHe Ha IJIAlaHus, JUBHICHTH, paslpeiesieH MO0XOI M APy MOJOOHHM B3€MaHHWsS IO CMETKara Ha
®OH/IA B bankara mero3urap.

(3) (moBa — pemr. 15.06.2022 r.) YupaBisBamio ApyKeCTBO, KOraToO MPU OCHIICCTBIBAHE Ha JACHHOCTTA
no 4ui. 86, an. 1, 1. 1 or 3AKMCIIIKH naBecTrpa B akMK Ha APY’KECTBA ChC CEJAIHIIE B Abp)KaBa YJICHKa,
JIOTTyCHATH 10 THPTOBHS Ha pEryjiMpaH Tasap B Abp)KaBa WIEHKA, MpHeMa W MyOluKyBa MONHTHKA 3a
AHTAKUPAHOCT, KAKTO W MH(OpMAIUS 32 U3MBIHCHHETO H. B moimTHkaTa 3a aHTaXUPAHOCT YIIPABJISBAIIOTO
JIPY’KECTBO MMOCOYBA HAYMHA, [0 KOHTO BKJIIOYBA B CBOSTAa WHBECTHIIMOHHA CTPATETHUS aHTAXKHUPAHOCTTA Ha
®OOH/JIA. B monuTrkaTa 3a aHTaXUPAHOCT YIPABIISIBAIIOTO JIPYKECTBO OIMKMCBA PeKBU3UTHTE 1m0 Wi. 105a, ai.
2 ot 3AKMCAIIKU u exxeroaHo mybaukyBa nHMOpMAaIHATa 32 H3ITBIHCHAE Ha TIOJIUTUKATA 32 aHTQKUPAHOCT,
KOSITO ChABPKA:

1. 00110 onMcaHWe HA HAYMHA Ha TJIaCYBaHE;

2. 00siICHEHUE Ha HA-BKHUTE TJIACYBaHUS;

3. uadopMaIus 3a U3MOJI3BAHETO HA YCIYTUTE HA YITRLIHOMOIIEH ChBETHUK IO CMUCHIA Ha § 1, T. 55 ot
JIOITBTHUTEITHUTE PA3ope oM Ha 3aKoHa 3a MMyOJUYHOTO TpeJiaraHe Ha IICHHU KHIKA;

4. vHpopMaIHsl KaK € YIpaXHEHO IPaBOTO Ha IJIac B JPY)KECTBATA, B KOUTO € MHBECTHUPAJ 32 CMETKa Ha
®OOHJIA, uniito moptdeiia yupapisBa, OCBEH KOraTo rjacyBaHETO € HE3HAYMTEIHO ChIIIACHO KPUTEPHUTE TI0
4. 105a, an. 2, 1. 3 ot 3JAKUCIIIKNA.

(4) (moBa c per. 15.06.2022 r.) YpaBisgBamoTo JIPYKECTBO MOXKE Jla B3eME PEIICHHE J1a HE TpreMa
MOJIUTHKA 332 aHTQKHPAHOCT, KaKTO M Ja HE Cla3Ba HIKOE OT M3WCKBAaHHATa OTHOCHO ChIBPKAHHETO Ha
[TonuTukata 3a aHT@XUPAHOCT WM OTHOCHO EXETOAHO IyOJIMKyBaHaTa WH(OpPMAmus 3a H3MBIHCHHE Ha
MOJIUTHKATA, KaTO MyOJIMKyBa MOAPOOHN MOTHBH 3a TOBa Ha MHTEPHET cTpaHuiata cu. MHdpopmarusra ce
nyOJIMKYBa B CPOK JI0 TPU Mecella clie/l Kpas Ha (JMHaHCOBaTa rOJIUHA, B KOSITO € YIIPaKHEHO MPAaBOTO Ha TJiac,
KaTo WHpopMAaIMATa TPAOBa Ja OCTaHE JOCTHITHA JIO CIEIBANIOTO MyOJIMKyBaHe HA UHTEPHET CTPAaHUIATA HA
YIPaBIISBAIIOTO IPY>KECTBO M JOCTHITBT 10 HEsl € Oe3iaTeH.

DUHAHCOBY 0TYETH U pasKpuBaHe HA MHPopmanus 3a POHJIA
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Ya. 44. YopaBasBaloTo ApY>KeCcTBO M3roTBd M mpenocrasd Ha KOH, npyru app:xaBHM opraHu, Ha
perynupaHus ra3ap Ha IeHHU KHIKa /ako asutoBete Ha @OHJIA ca npueTH 3a ThproBus Ha peryiupaH nasap/,
Ha IpUTEKaTeIUTe Ha JSUI0OBE M MHBECTUTOPUTE BCUYKU NEPUOJUYHHM OTYETH M CIPABKU 3a AEHHOCTTA Ha
OOHJIA u cberosiHueTo Ha HeroBus noprdeiin, npensuaenu B 3AKUCAIIKU u B akToBeTe MO NpUIIaraHeTo
My.

Ya. 45. Axo msamosere Ha @OHJIA ca mpueTH 3a THPTOBHS Ha pEryIUpaH Imazap, YIPaBISIBAIIOTO
JIpY’KECTBO pPa3KpHBa Tpell ChOTBETHUTE OpraHW, Ha pPETyaupaHus nasap Ha leHHW kHka KOH u nHa
MHBECTUTOPUTE MHPOPMALHS 32 BCHUKH CHOUTHS M 0OCTOSITEICTBA, KOUTO MOTAT J1a OKaKaT BIHMSHUE BBPXY
reHata Ha msutoBete Ha @OHJIA, o pena, mpeABUACH B 3aKOHA.

Ya. 46. VYmopaemsBamoto apyxkectBo uHbpopmupa KOH wu mpeacraBs [OKyMEHTH, KacaeUld
oOctositenctBata o wi. 155 u 156 ot Pasnen XI or Hapenda Ne 44 ot 20 oxktomBpu 2011 r. 32 n3uCKBaHUSTA
KbM JIeflHOCTTa Ha KOJEKTHBHUTEC WHBECTUIMOHHHU CXEMH, YIIPaBISBAILUTE APYXKECTBA, HAILMOHAJIHUTE
MHBECTUIIMOHHY (DOHIOBE U JIMLATa, YIIPABIISABAIIN aITEPHATHBHA HHBECTUIIMOHHH (DOHIOBE.

Pexnama u MmapkeTHHIoBo oociay:kBane Ha @OHJIA

Y. 47. (1) YopasnsBaioTo Ipy:KeCTBO U3BBPIIBA BCHUKU (PAaKTHUECKHU U MIPABHU ACHCTBUS, CBbP3aHH
C peKiiaMaTa ¥ MapKeTUHroBOoTO oOcimyxBane Ha POHJIA.

(2) Ceopzannte ¢ aeiinoctra Ha POHJIA pexiaMHM 1 MAPKETUHTOBH CHOOIIEHUS, KAKTO U ITyOIUIHH
u3sBJICHUS Ha wieHoBeTe HAa ChbBeTa Ha TUPEKTOPHUTE HAa YMPaBIABAIIOTO APYKECTBO U HA IPYTUTE JIUIA,
pabotemu Mo AOTOBOp 3a YMpPaBISBAIIOTO APYKECTBO, TpsiOBa Aa ObAAT NpENBAPHUTEIHO OJOOPEHH OT
PBKOBOIUTENS HA ,,3BEHOTO 3@ HOPMATUBHO ChOTBETCTBUE” Ha YIIPaBIIABAILIOTO JPYKECTBO.

(3) (U3sm. — pem. 15.06.2022 r.) 3a BCHYKH MapKETHHTOBHA CBHOOIICHWS 10 WHBECTHUTOPHTE
YIPaBJISBAIIOTO JPY>KECTBO CIa3Ba U3UCKBaHMATA Ha wi. 4, maparpadu | — 3 ot Pernmament (EC) 2019/1156 na
EBponetickus napiaament u Ha ChBeTa oT 20 tonHu 2019 r. 3a ynecHsBaHe Ha TpaHCTpaHUYHATA AUCTPUOYLHS
Ha OPEINPUATHA 332 KOJCKTHBHO MHBECTHpaHe W 3a m3MeHeHue Ha periamentd (EC) Ne 345/2013, (EC) Ne
346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 ronmu 2019 1.), ("Pernament (EC) 2019/1156"), u Hacokure
Ha EOLIKII mo mpunaranero Ha wi. 4, maparpag 1 or Pernmament (EC) 2019/1156, 3a xouto KO®H e B3ena
perieHune 3a mpriaraHeTo UM chryiacHo wi. 13, am. 1, 1. 26 ot 3akona 3a Komucusra 3a GpuHAHCOB HAI30p.
CoritacHo 4i. 4, maparpadu 1 — 3 ot Pernmament (EC) 2019/1156 YnpapisBaiioro apyKecTBO rapaHTupa, ue:

1. Bcuuky MapKeTHHTOBH ChOOLICHNUS, OTIIPABEHU O HHBECTUTOPHUTE, Ca Pa3MO3HABAEMH KaTO TaKHUBa U
B TSIX Ca OIIMCAHU IO €JHAKBO BUJIUM HAUHMH PUCKOBETE U IOJI3UTE OT 3aKyIyBaHEeTO Ha jss1oBe oT POHJIA;

2. llsanara uapopmanus, BKIOUYEHa B MAPKETUHIOBUTE ChOOIIEHHS], € KOPEKTHA, SICHA U HEIOBEXKAAlIA.

3. MapKeTUHroBHUTE CHOOLICHHUS, ChIAbPKALIN KOHKpeTHA nHpopmanus 3a DOH/IA, He npoTtuBopeyar
Ha ¥ HE HaMaJsIBaT 3HAUMMOCTTa Ha HHPOPMAIHUATA, KOSTO ce ChAbPIKa B MOCOUEHHS B WieH 68 ot JupekruBa
2009/65/EO npocneKT Wix B KJI04oBaTa HHGOpPMaIKs 32 HHBECTUTOPUTE, ITOCOYCHA B WIeH 78 OT IocovYeHaTa
JUPEKTHBA.

4. Bcuukn MapKETHHTOBH CHOOIIEHHSI HH(QOPMHUpAT 32 ChILECTBYBAHETO HA MPOCIEKT M HAJMYUETO Ha
KJII04YoBaTa MH(GOPMALUS 32 MHBECTUTOPUTE. B Te3u MapKeTHHIOBU CHOOLICHUS c€ YTOUHSABA KbJE, KaK U Ha
KaKbB €3UK MHBECTUTOPHUTE WM HNOTCHUUAIHUTE MHBECTUTOPH MOTAT Ja IOJyd4aT IPOCIEKTa U KIHYoBaTa
MHQOpMaIUs 32 MHBECTHTOPHUTE M CE MPEJOCTAaBAT XMIICPBPB3KM KbM TE3U IOKYMEHTH WIIM aJpecuTe Ha
yebcaiiToBeTe UM.

B mapkeruHropure cpoOIIEHHS c€ YTOYHsBAa KbAE, KaK M HA KakbB €3MK WHBECTUTOPUTE WIIH
NOTCHIUAIHUTE WHBECTUTOPU MOraT Ja TOJydaT pe3loMe 3a IpaBaTa Ha WHBECTUTOPUTE M CE IOCOYBA
€JIEKTPOHHA XHIIEPBPB3Ka KbM TAKOBa pe3lOMe, KOETO BKIIIOUBA, O LeechoOpa3HoCT, HHPOPMAIHsI OTHOCHO
JOCTBII 10 MEXaHM3Ma 3a KOJICKTHBHA 3aIliuTa Ha paBHuUILeTo Ha EC 1 Ha HallMOHAIHO paBHUILE, B CIy4ail Ha
CBICOCH CIIOP.

B mapkeTHHroBuTe CHOOLICHUSI CE€ CBABPKA CHIIO Taka sicHa HHGOpMauus, 4e YIPaBIsSBAIIOTO
JpYy>KECTBO MOXE J1a PEIIX Jja IPEKpaTH TOrOBOPEHOCTUTE 32 IpeJlaraHe Ha [1a3apa Ha CBOUTE NPeNIpUATHS
3a KOJICKTMBHO MHBECTHPAHE B ChOTBEeTCTBUE ¢ WicH 93a ot Jupektura 2009/65/EO u unen 32a ot JlupekTrBa
2011/61/EC.

(4) (u3m. — pem. ot 02.05.2018 r.) [lo oTHOIIEHHWE HA MAapKETHHIOBHUTE CHOOIICHUS CE MpUiaraTt u
JIOT'BJTHATEITHN M3UCKBaHU, onpeaesicHd B wi. 81 u 82 ot Hapenba Ne 44,

Brb3narpaxknenue Ha YNpaBJsiBalloTO APY’KeCTBO.

Y. 48. (1) ToauirHOTO Bh3HATpaXkICHUE Ha YTIPaBIABAIIOTO APY)KECTBO € 3 (TpH) Ha CTO OT CpeaHaTa
roAuIITHA HETHA CTOHHOCT Ha akTuBUTEe HAa DOHJIA.
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(2) ApmKUMOTO BB3HArPaXJICHUE CE W3YMCIISABA ©KEIHECBHO U ce 3ariama or baHkaTta nemo3urap 3a
cmetka Ha ®OH/IA 1o 5-To 4nco Ha Mecelnia, CIIeIBaIT TO3H, 3a KOUTO Bh3HATPAKICHUETO CE TBIDKU.

(3) B cpox m0 30 1uM 0T Kpas Ha KaJeHIapHaTa FOJUHA, HAAIUIATeHUTE CyMH, aKO UMa TaKWBa, ChOTBETHO
IBDKUMHUTE CyMU ce Bb3cTaHoBsiBaT HAa @OHJIA, chOTBETHO ce 3amamar Ha YHOpaBisBalloOTO IPY>KECTBO,
Taka 4e oOLUAT pa3Mep Ha TOAUIITHOTO Bh3HATPaXKICHHE /1a He HaJABHUINAaBa MPEIBUACHOTO B ail. .

(4) Pazxomute mo wi. 20 an. 1 m 2 ca 3a CMETKa Ha MHBECTUTOPUTE W NMPHUTESKATEITUTE Ha JSJI0BE HA
®OOHJIA u ca B non3a Ha YHPaBIABalIOTO JPYKECTBO.

(5) (moBa — pemr. ot 15.02.2017 r. )YmpaBisBamoTo ApYKeCTBO € mpueno U npunara [lonmutuka 3a
BB3HarpaxacHuaTa Ha uBect ®onnx MenumxkmbHT A/l. IlomuTrkara 3a Bp3HarpaxacausaTa Ha Masect oHx
MenumkMbHT A/l € JOCThITHA Ha MHTEPHET — CTPaHUIIaTa Ha YIPaBISIBAIOTO APYyKecTBO Www.ifm.bg. MaBecT
®oun MenumxkmbHT A/l mexnapupa, de Ime mpenocTaBu Oe3ruiaTHO Ha xaptueH Hocuten [lommTukaTa 3a
BB3HarpaxacHuaTa Ha uBect ®oHn MeHUHKMBHT Al Ha BCSAKO JIMIIE TTPH TTOUCKBAHE.

(6) (Homa — perm. 15.06.2022 r.) KoraTo YnpasisBamioro ApykecTBo nHBeCcTHpa aktuBuTe HAa DOHJIA
B JISJIOBE Ha JPYTY KOJICKTUBHU WHBECTHIIMOHHH CXEMU HJIH JAPYTH MPEATPUATHS 32 KOJICKTUBHO UHBECTUPAHE,
YHpaBISBaHU MPSAKO WK 10 AEJIEranus OT ChIIOTO Y IPABIIABAIIO IPYKECTBO WIIH OT IPYTO JIPYKECTBO, C KOETO
YpaBnsBamioTo APyKECTBO € CBBP3aHO Upe3 OO0 yNpaBIeHNnEe WU KOHTPOJI, WIH Ype3 3HAYUTETHO MPSKO
WJIM HETIPSIKO yJacThe, Y IPaBIsSBAIIOTO JPYKECTBO WM IPYTOTO IPYKECTBO HIMA MPABO Ja ChOMpa TaKCH OT
®OHJIA npu npomaxbata u 00paTHOTO U3KYITyBaHE Ha JSUIOBETE HA KOJIEKTUBHUTE MHBECTUIIMOHHU CXCMH
WM IPYTUTE IPEANPHUATHS 32 KOJEKTUBHO HWHBecTHpaHe, B konto ®OHJIA nHBecTHpA.

Jpyru pasxonm 3a geiinoctra Ha POHIA

Y. 49. (1) YpasiaBaiioTo Ipy>KecTBO U3BbpILBa 3a cMeTka Ha POHJIA:

1. BCHYKH pa3xo/iy 0 HETOBOTO yUPEAsBaHEe, BKIIOUUTEIIHO TAKCH KbM HAJI30PHU U IPYTH HHCTUTYIIUU

2. pa3xoau 3a Bb3HATpaXKJeHUATa Ha baHkara aemo3uTap, perUCTPUPAHUTE OAMTOPU, KOHCYJITAHTH,
TaKCH 3a ChbXpaHsABaHE Ha IICHHUTE KHIKA B apudHuTe cpeacta Ha POHJIA B brarapus u qyxO0uHa u 1ip.
[IOJI00HH;

3. pa3xoau 3a pekiiama, MapKETHHTOBO OOCIYy)KBaHe, MpEeAOCTaBsHe Ha MHMOpMAIUs U KOHTAKTH C
WHBECTUTOPHUTE U TIPUTEKaTeIUTe Ha MsioBe Ha DOHJIA;

4. pa3xoau 3a TEKYIIH HAJ30pHU M WICHCKH TaKCH U Jp. momoOHH, AbpkuMu Ha KOH, perynupanns
ra3ap Ha [ICHHU KHIDKA /aKo KHUKATa ca pErHCTPUPAHU 32 THPTOBUS HA TaKbB masap/, ,,llearpanen nenozurap”
AJl, nbprkaBHU OpTaHU ¥ HHCTUTYIINH, CBBp3aHH ¢ AeitHocTTa Ha DOHJIA;

5. cplIeOHM U IPYTH Pa3XxOJH, CBbP3aHH ChC 3alIMTa HHTEPECUTE Ha IPUTEKATEIUTE Ha JISIIOBE;

6. pa3xoau 3a W3MpallaHeTO Ha aJpeca Ha MHBECTUTOpPA HA JOKYMEHTH, CBBP3aHH C IMOKYIKAaTa H
00paTHOTO U3KYITyBaHE Ha JISJI0BE;

7. IpyTH HEOOXOIUMHU Pa3X0IH, HETIOCPESACTBEHO CBBp3anu ¢ aeiHocTTa HAa POHJIA;

8. pa3xonau, Bb3HUKHAIN NIpY 3aMsiHa Ha baHkara aemnosuTap

(2) YupaBisBaioTo ApYyKECTBO MpeIIpreMa MEPKH J]a OrpaHIYX OOIIHS pa3Mep Ha pa3xouTe 1o ai. |
o 2 (mBe) HAa CTO OT cpeaHaTa TOIUWIIHA HETHA CTOMHOCT HAa aKTUBHUTE, KaTO CBEXKIa OOIIUTE TOIUIITHH
onepatuBHH pazxoan Ha POHJIA, BKIIIOYBAIIN U HETOBOTO Bh3HATrpaxkaeHue 3a yrnpasienne Ha ®OHJIA, mo
5 (met) Ha cTO OT cpeHaTa TOIUIITHA HETHA CTOWHOCT Ha akThBHTE 1o Oananca Ha DOHJIA.

(3) B orpanmuenuero mo mpenxoiHaTa aluHes HE ce BKIIOYBAT Pa3XOAUTE MO OCHIIECTBEHU CIEIKH C
IEHHN KHWXa, ()MHAHCOBM WMHCTPYMEHTH W HWHBecTHUpaHe Ha aktmBure Ha DPOHJIA, mo mpeoreHkaTa Ha
WHBECTHUIIMUTE B IIEHHU KHUKA, Pa3XOJIUTEe OT OTPUIIATEITHA KyPCOBH PA3JIUKH, H3BHHPEIHH Pa3XO/IU, KOUTO HE
ca o BUHA Ha JUThKHOCTHH JIUIA WK CE JBJDKAT Ha MPUYMHU U3BBH KOHTPOJIA Ha Y TIPaBISIBAIIOTO JPYKECTBO,
KaKTO ¥ IPYTH Pa3xor, OTPENEICHU 10 MPEIBUACHNS B 3aKOHA Pel.

(4) YnpaBnsgBammoTo Jpy>KeCTBO HE MOXKe J1a ChOHpa TaKCH, KOUTO HE ca MPEIBUACHN WM HAJBUIIIABAT
pa3mepa Ha npensuacHuTe B HacTosimute [IpaBuna Ha ®OHJIA Takcu. ChII0TO BakKH U 3a NPEIBUICHUTE B
Hacrosmute [IpaBuima pa3xoau Mo eMUTHPAHETO B 00paTHOTO M3KyIyBaHe Ha AsutoBe Ha ®OHJIA chriacHo
qi1. 20, an.1 u 2 ot HacrosmuTe [IpaBma.

3amaHa Ha VYnpasasBamoro aApy:xkecTBo. IIpaBuia 3a ocurypsiBaHe MHTepecHTe Ha
NpUTeXATETUTE HA ASVIOBE B CJIy4ail Ha TaKaBa 3aMsiHA.

Y. 50. (1) YopasnsiBamoTo IpY>KECTBO MOXKE Aa ObJle 3aMEHEHO C JAPYro YTPaBIsABaIlo APY>KECTBO
€aMo aKo B CPOK JI0 TPH MeceIa cie/ KaTo:

1.HETOBUAT JHUIICH3 32 U3BBPIIIBAHE HA ICHHOCT OBIC OTHET;

2.0b/1€ IPEKPATEHO;
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3.0b11€ 00BEHO B HECHCTOSTCIHOCT;

4.e m30paHO HOBO YIIPaBIABAIIO ApYykecTBO Wi B To3u cpok POHIBT e mpeobpaszyBan upe3 ciauBaHe
WA BIIUBaHE.

(2) B caywante mo an.l m 10 CKiIIOYBaHE Ha JOTOBOP C APYro YMPAaBISIBALIO APY>KECTBO WIH 1O
npeoOpasyBaneTo Ha DPOHJIA upe3 cimBaHe WM BIMBaHE baHKaTa JEMO3WTAp W3BBPIINBA 10 W3KIIOUCHHE
YIpaBUTEHA ACHCTBUS 32 IEPUOJI, HE MO-IBJIBI OT TPU MECETIa.

(3) (u3m. — pemt. ot 15.02.2017 r. ) B cnydaute no an. 1 YnpaisiBaioTo ApyKeCTBO:

1. yBenoMmsiBa He3a0aBHO peryaupaHus Na3ap Ha IeHHU KHKa /ako asutoBete Ha @®OHJIA ca mpuetn 3a
THPrOBUSI Ha PEryJHpaH mazap/ U MyOJIMKyBa ChOOIIEHHWE HAa WHTEPHET CTPAHUIATa Ha YIIPaBISABAIIOTO
JIpYKECTBO 3a MpekpatsBaHe Ha ynpasieHnero Ha @®OH/IA u 3a cBbp3aHUTE C HETO CIIUpAHE Ha MpoaaxoaTa
(13maBaHeTO) M OOPATHOTO M3KYMyBaHE Ha JSUIOBE O 3aMsHATa My C JIPYro yIpaBJsABamlo IPYKECTBO, IO
npeoOpasyBaneTo Ha @OHJIA upe3 camBaHe WK BIWBaHE WM CHOTBETHO N0 IpekparsBaHeTo Ha POHJIA.

2. yBenmoMsiBa He3a0aBHO baHkaTa femo3uTtap ¥ ChbOTBETHUTE HHBECTUIIMOHHH ITOCPETHHUIIN, C KOUTO HMa
CKJIIOYEH JIOTOBOD, 3a IpeKpaTsaBaHe Ha ynpasieHueTo Ha POH/IA;

3. npenaBa He3abaBHO Ha baHkaTa Jieno3uTap Isuiata HaTWIHA TPU Hero HHGOpMAaIns U JOKYMEHTAIHS
BBB BpB3Ka ¢ ympasieHueTo Ha ®OHJIA u okaspa Ha bankaTta gemo3uTap ChIACHCTBHE 3a NMPEXBBHPIISTHE HA
nsnoete Ha @OHJIA mo KIMEHTCKU MOJCMETKH MPH Hesl;

4. m3mbIHABA BCUUKH yka3anus Ha KOH u npennpuemMa BCHYKU APYTH HEOOXOJAUMU JACHCTBUS U MEPKH
3a 3aIUTa mpapara Ha mpurexarenute Ha asmoBe oT DOHJIA criopen KOHKpeTHATa CUTYAITHS.

(4) B 14-gHeBeH cpok OT BE3HUKBaHE HA 00CTOSATENCTBOTO 10 an. 1 u 2 bankara gemno3uTap € JIkXKHa /1a
TIPEUIOKH IMUCMEHO Ha TIOHE TPH YIIPaBJIIBAIIM JIPYXKECTBA Aa moeMat ynpasienueTo Ha POHJIA, choTBETHO
Jla To peoOpa3yBat upe3 BIMBAHE WU CIIMBaHE.

(5) llokanuTe 1o an. 4 ca ¢ eAHAKBO ChIBbPKAHUE U Ce TPEACTaBSIT Ha 3aMecTHHUK-TIpeacenarens Ha KOH
B 3-IIHEBEH CPOK OT U3IPAIaHETO UM Ha ChOTBETHHUTE YIPABIIABAIIHN IPYKECTBA, KATO CE TIOCOYBAT KPUTEPUUTE
W MOTHBHUTE, B3 OCHOBA Ha KOWTO TE3W YIpaBIsABAIIX ApPYy’KecTBa ca M30paHu OoT baHkaTta aemosurap.
VYnpasnsBamure IpyKecTBa TpsOBa Ja OTTOBAPAT Hali-MaJKO Ha CIEJHHUTE YCIOBHUS:

1. na mpuTeKaBaT pa3pelieHne 3a OpraHu3upaHe U yIpaBiIeHNE Ha KOJEKTUBHA HMHBECTUIIIOHHA CXEMA,

2. KamuTajoBaTa aJIeKBaTHOCT M JIMKBHJIHOCT Ha BCSIKO OT TAX Ja OTrOBapsAT Ha HOPMATHBHHTE
M3UCKBaHMA U J1a He O'b/IaT HApyIIEHH! BCIIeACTBUE moeMaHe ynpasieHuero Ha POH/IA;

3. mpe3 MOCIEAHUTE ABE TOAMHU, MPEAXOKIAIIM CKIYBAHETO Ha JOTOBOpa, Ha YIPaBISABAIIOTO
JIPY’KECTBO Ja HE € HajlaraHa UMYIIECTBEHA CAHKIIHS, a Ha WICHOBETE Ha YIPABUTEIHHS MIIN KOHTPOIHHUS My
opral — aIMUHHCTPaTHUBHU Haka3aHus 3a HapymeHus Ha 3JJKMCIIKHM n akToBeTe o mpuiaraHeTo My.

(6) B emnomecedeH Cpok OT M3MpallaHeTo Ha Bcuuku mokanu no an. 4 B KOH ympasnsBamure
JIpy’KeCTBa, KOWTO HCKAaT Aa moemar ympasieHueTto Ha POHJIIA wmiam CchOTBETHO na ro IpeodOpa3ymart,
TpeacTaBAT Ha baHkaTa neno3utap 1wiaH 3a ynpasieaueto Ha ®OHJIA B cpok 1 roguHa OT moeMaHeTo Ha TOBa
yIpaBJIeHHE WU TJIaH 332 IpeoOpa3yBaHETO My.

(7) B 7-nHeBeH cpok OT M3THYaHE Ha cpoka mo ain. 6 bankara nemosurtap n30upa ympaBisSBaIIOTO
JIPY’KECTBO, KOETO IIIe TIOeMe YIIPABICHUETO, ChOTBETHO Iie TpeodpaszyBa @®OHJIA, u yBenqomasa KOH, karo
npuiiara nogpoOHN MOTHBH 3a HAalpaBEHHUS U300P U YBEIOMSBA CHOTBETHOTO YIPABIISBAIO APYKECTBO.

(8) (m3m. - ¢ pemr. ot 17.05.2018 r. u ¢ pemr. ot 06.07.2022 r.) M306paHoTo ynpaBisBamio APYKECTBO
mpecTaBs Ha 3aMecTHUK-Tipencenatens Ha KOH B 14-mHeBeH CpoK OT MoTy4aBaHe HAa YBEJOMIICHHETO, Y€ €
n30paHo, miana 3a ynpasienue Ha ®OHJIA, xakTo u nokymentu no 4i. 37a ot Hapenbda Ne 11 ot 03.12.2003
T. 32 JIMLEH3UTE 32 U3BbPIIBaHE HA ACHHOCT KaTo peryiupaH nasap, nazapeH orneparop, 3a OpraHu3upaHe Ha
MHOTOCTpaHHa CHCTeMa 3a ThPTOBHUS WM OPTaHU3NPaHa CHCTEMa 32 ThPrOBHS, 32 U3BBPIIIBAHE HA JICHHOCT KaTo
WHBECTHIIMOHEH ITOCPEAHUK, WHBECTHIIMOHHO JPYXKECTBO, YIIPABIABAIIO APY>KECTBO, APYKECTBO CBC
CHelyalHa WHBECTUIMOHHA IIeJl, HAIIMOHAJIEH MHBECTHLUUOHEH (OHJ, JHIE, yNPaBisSBaIlO AITCPHATHBEH
MHBECTUIIMOHEH ()OHJ, W JOCTaBYMK Ha YCIYTd 3a AOKJIaJBaHEe Ha JaHHW, ChOTBETHHUTE JOKYMEHTH 32
WHBECTHIIMOHHO JIPY>KECTBO WIIM TIIaHa 3a mpeodpazyBane u JokymeHture 1o wi. 145 3JIKUC/IITKUA.

(9) (m3m. —pemt. ot 15.02.2017 r. ) Ilpu u3roTBsiHe Ha JOKYMEHTHUTE 110 aJl. § YIIPaBISIBALIOTO IPY>KECTBO
HE MOXE Jia TPOMEHS ChIIECTBEHO TNpaBmiaaTa M mpocrekrta Ha DPOHJIA, BKIIOYMTENHO Aa TPOMEHS
3HAYUTEITHO PUCKOBHA MY PO

(10) (m3m. — pemr. ot 02.05.2018 1. u ¢ pemr. ot 06.07.2022 r.) 3amectHuk-mpencenarenstT Ha KOH ce
MpOU3HACs MO MpEeACTaBeHUTE TOKyMeHTH 1o pena Ha wi. 18 3JKUCATIIKN.

(11) (u3m. — pemr. ot 06.07.2022 r.) Axo He Obae M30paHO WM OZOOPEHO YIPABISABAIIO APY>KECTBO,
KOETO JIa YIIpaBisaBa, CboTBETHO NpeobdpazyBa @POHJIA, nimm 3amecTHUK-TIpencenatessit Ha KOH otkaxke ga
u3fajge paspeuicHHe Ha HOBOTO YIIpaBisABamo ApykectBo aa ympasinsBa ®OHJIA, croTBeTHO A2 TO
nmpeoOpasysa, 3armousa mporeaypa no npekparssane Ha DOHJIA He3aBUCHMO OT M3THYAHETO HA 3-MECCUHHS
CpOK TIO ai. 2.
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(12) Untepecute Ha nputexatenute Ha nanose Ha POHJIA B cimyuail Ha 3aMsHa Ha YTpaBIsABaIlOTO
JPY>KECTBO Ca OCUTYPEHHU Upe3 HEIIPEKbCHATOCT Ha ynpasieHuero Ha aktusure Ha ®OHJIA no pexa Ha ai. 2
¥ ToJIo’keHarta ot bankara nmenosutap Ha @OHJIA nbipkrMa Tprka 1mo pefa Ha aji. 4 u S mpu moadopa Ha HOBO
YIpaBIISBAIIO IPYKECTBO, KOETO Ja moeme yrpasienneto Ha ®OHJIA, croTBeTHO na ro mpeoOpasyBa upes
BJIMBaHE WJIM CIIMBAaHE.

PA3JIEJI VIII
HMHBECTULHMNOHEH ITIOCPEJHUK

Y. 51. YropaiasBamoTo ApyKecTBO U301pa U CKITI0YBA TOTOBOP C €IWH WA HAKOJIKO WHBECTHUIIMOHHU
MOCPEAHUIIN, KOUTO Jla M3IBIHIBAT WHBECTHIIMOHHHUTE HAPSKIAHHWS Ha YTPABISABAIIOTO JPYKECTBO IPHU
yrpaBineareTo Ha umHBecTHIMUTe Ha @OHJIA W CKIIOYBAHETO HA CHCIKM 3a CMETKA Ha TOCICHHHS IPH
Cla3BaHe Ha M3UCKBAHUATA U MIPUHITUIINTE ChIiiacHO WI. 35, an.3 u 4 ot Te3u [IpaBuia.

PA3JEJI IX
BAHKA JEIIO3UTAP

Ya. 52. (1) (m3m. — pemt. ot 28.03.2017 r.) banka aeno3utap Ha JloroBopaus ®oHx ¢ 6aHKa, KOATO
OTToBaps Ha M3UCKBaHUATa Ha wi. 35, an. 1 3AKMCAIIKN.

(2) beznanuunute QpUHAHCOBM MHCTPYMEHTH, mputexxaBaHn ot ®OHJIA, ce BomcBaT B Jemo3UTapHA
MHCTUTYLMS KbM MoJACMeTKa Ha bankara nemosutap, a ocrananute aktuBu Ha ®OHJIA ce cbpxpaHsBar Ha
HEroBo uMe B baHka genosurap.

(3) bankara neno3uTap MOXKe 1a IpeAaie BCHUKU UK 9acT oT aktuBuTe Ha ®OHJIA 3a cexpaHeHue npu
TpeTo NUIe /dyXAecTpaHHa OaHKa WM PETUCTBp/, ¢ koeTo bankarta nemoszutap Ha ®OHJIA nma ckmoueH
JIOTOBOP.

(4) B coydgante mo an. 3 bankara memo3uTap € JUTBXKHA JIa MTOMCKa OT UYXKISCTpaHHAaTa OaHKa WIIH
perucTep na W OBAAT MPEJOCTABEHW CBOCBPEMEHHO HEOOXOIMMHTE CBEICHHS M JOKyMEeHTH. baHkaTa
JIeNo3uTap He3a0aBHO yBeIOMIBa Y TIPaBISBAIIOTO IPYKECTBO 3a IMOCTHIIMINTE OT Uy KIeCTpaHHATa OaHKa HITH
PETUCTBP CBENECHUS M TOKYMEHTH.

(5) bankata neno3urtap U3BbPIIBA BCUUKH IUTanaHud 3a cMeTka Ha POHJIA.

(6) bankata nemno3uTap OCBHIIECTBIBA HAA30pP 3a CHA3BAHETO M3MCKBAaHUATA Ha 3aKOHA, OJ3aKOHOBUTE
HOopMaTtuBHM akToBe U [IpaBunata Ha ®OHJIA oT cTpana Ha YTpaBIIsBamIoTo JPYKECTBO.

(7) bankaTta neno3uTap OCBIIECTBSIBA KOHTPOJI BBPXY OMNPEIENISHETO OT CTpaHa Ha YTNpaBiIsABaIlOTO
JPY>KECTBO Ha HETHAaTa CTOMHOCT Ha aKTUBUTE, EMHCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO M3KyIyBaHEe Ha
nsmoBere Ha DOHJIA.

(8) (m3m. — pemr. ot 28.03.2017 r.) OTHomeHWsATa MEXAy YmpasisBamoTo JpyxkecTBo u baHka
JIETIO3UTap € YpEeXJaT ¢ MUCMEH JOrOBOP 3a JAENO3UTapHU yciayrd. C JoroBopa ce ONpelensT yCIOBHATa U
pelnbT 3a IpeiocTaBsiHe Ha MHOpMAaIHs Mex Ty YTIpaBIsBaIoTo APYyKecTBO 1 baHka jeno3urap, HeoOXoauma
3a U3MbJIHCHHUE Ha PYHKIMUTE I 10 oTHOIIeHHe Ha DoHa.

(9) (u3m. — pemr. ot 28.03.2017 r.) bankara aemo3uTap, KakTO W WICHOBETE HA YIPABUTEIHHUTE U
KOHTPOJIHUTE W OpraHu He Morar Aa ObAaT eIHO M CHILIO JIMLE MM CBBP3aHO TaKOBA C YTPaBISABAIIOTO
JIPY’KECTBO, ChOTBETHO C WieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE Ha YIIPABIIABALIOTO JIPYKECTBO, C JIUIATA TI0
uit. 10 ot 3AKUCATTKU wnu ¢ ApyTro JHIle, KOSTO H3ITBIIHABA YITPABUTEITHH HITH KOHTPOJIHU (YHKIIUH OTHOCHO
HoroBopaust PoHJ, KaKTO M C JIMLA, KOUTO KOHTpOJIMpaT YMpaBisABamoTO ApyxkecTBo. IlpaBumata 3a
HechBMecTUMOCT 110 wi. 21 ot Jlenerupan pernament (EC) 2016/438 ot 17.12.2015 r. 3a gombiHEHHE Ha
HupektuBa 2009/65/EO na Eppomnelickus mapiamMeHT u Ha CbhbBeTa 10 OTHOIICHHWE Ha 3aJbJ/DKCHHUSATA Ha
nenosurapure (Pernmament (EC) 2016/438) ce nmpuiiarat chOTBETHO.

(10) (oBa — pemr. ot 28.03.2017 r.) bearapckara HapoaHa OaHKa yBeJOMSIBa MPH MOUCKBAHE U TEKYIIO
KomucusiTa 3a Besika Hao)keHa MApKa WM CAaHKIIHS, KOSITO OTpaHWYaBa JIMIEH3a, CACIKUTE UIIH OTePaIuuTe
Ha OaHKWTE, KOUTO Ca ONpEACICHH KaTo JEMO3UTapH, N0 CTENEH, KOATO IIe 3aTPyJHHM WM IIe HallpaBu
HEBB3MOKHO M3NbiIHeHHeTo Ha mnpensuaeHute B 3AKUCAIIKU unu B noroBopa 3a AENO3UTapHU YCIYTH
3aIbIDKEHUSI.

(11) (moBa — pem. ot 28.03.2017 r.) YmpaBiasgBamoTo APYKECTBO ChXpaHsSBa aKTUBUTE Ha BCSIKA
KOJICKTUBHA MHBECTUIIMOHHA CXEMa, KOSATO YIPaBJIsBa, B €IUH JCTIO3UTAP.
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(12) (moBa — pem. ot 28.03.2017 r.) baHkara nemosuTtap monara Tpuxkara Ha J00bp THPrOBEIL,
OCBIIECTBSIBA 33IBIDKCHHUSATA CH YECTHO, CTIPABEIITUBO, MPO(PECHOHAIHO, HE3aBUCHMO H €IMHCTBEHO B HHTEPEC
Ha JloroBopHust @oHI ¥ HAa IPUTEKATETUTE HA JIJIOBE B HETO.

(13) (moBa — pemt. ot 28.03.2017 r.) bankara neno3utap He MOXe Jla H3BBPIIBA JSHHOCT 3a JloroBopHUS
®Donx wiK 3a YIIpaBIsaBaIioTo Ipy»KeCTBO, IEHCTBAIO OT MMeTO Ha DOH/IA, KOSITO MOXKE Ja MTOPOIH KOH(IIUKT
Ha nHTepecu Mexx 1y PoH/Ia, THBECTUTOPUTE B HETO, Y IPABIISIBAIIOTO APY>KECTBO M caMaTa OaHKaTa JeTo3uTap,
OCBCH aKko He ¢ Hanmuile (YHKIMOHAIHO M HEpapXW4YHO pa3lIe]ICHUE MEXIY H3IMBIHABAHUTE OT OaHKaTa
nenosutap Gysknuu 3a JloroBopaus @oug u npyrute i pyHKINH, KAKTO ¥ aKO KOH(MIUKTUTE HA UHTEPECH,
KOHUTO MOXXE J]a BB3HUKHAT, ca CHOTBETHO YCTAaHOBEHH, YIPABIISIBaHW, HAOJIOAaBaHW W Pa3KpUBAHH IIPEJ]
uHBectuTopute BB DOHAA.

(14) (moBa — pemt. ot 28.03.2017 r.) YnpasnsBauioTo apyskecTBo 1 bankaTa nenosutap, Korato AelcTBat
3a cMeTKa Ha POHAA, HE MOTaT Ja MPEIOCTaBAT 3aeMH, HUTO Ja ObAaT TapaHTy Ha TpeTu nuia. JlelcTBusita
M3BBHPIIEHH B HapyIIeHHE Ha IPEIXOAHOTO U3PEUCHHE ca HEIEHCTBUTEITHH CIIPAMO MIPUTEKATETUTE Ha JSIIOBE.

(15) (moBa — pem. ot 28.03.2017 r.) HezaBucuMo OT orpanmucHusTa TO al. 14 YmpaBiasBamoTo
IpyxectBo u baHkara fmemosuTtap Morar na NpHIOOWBAT MPEXBBPJSEMH IIEHHH KHIDKA, MHCTPYMEHTH Ha
TIApUYHUS T1a3ap WK ApyTrd (GUHAHCOBH WHCTPYMEHTH 1o wi. 38, an. 1, 1. 5, 7, 8 m 9 ot 3JIKUCAIIKH , B
CIy4YauTe KOTaTo CTOMHOCTTAa UM HE € HAIIBJIHO U3ILIATCHA.

JoroBop Ha YnpasJsiBalmoTo ApyxecTBo ¢ bankara nenozurap

Yn. 53. (u3m. — pem. ot 28.03.2017 r.) (1) (woBa — pemr. ot 28.03.2017 1.) [JoroBOpPBT MEKIY
VnpasnsBamoro JpyxecTtBo n bankarta neno3uTtap ChAbpika Hal-MaJIKO CJIEIHUTE €JIEMEHTH, CBbpP3aHU C
MIPEIOCTABIHUTE YCIYTH U MPOIIeTypuTe, KOUTO cTpaHuTe 1o JloroBopa TpsiOBa aa cieaBar:

1. onmcaHue Ha MPOLEAYPHUTE, BKIFOUUTEITHO T€3H, CBhP3aHH ChC ChXPAaHCHHE HA aKTUBH, KOUTO TPsiOBa
Jia ObaaT BH3MPHUETH 3a BCEKU BU akTuB Ha DoHma, moBepeH Ha bankata neno3urap;

2. ommcaHHE Ha TMPOIEIypUTe, KOUTO TpsOBa qa OBAAT CileIBaHU, KOTAaTO C€ MpPEABIDKIA MpOMsIHA Ha
[Ipaswminara nnu [Ipocriekra Ha DoH/a ¥ OTIpEACTIAIIN CIy4YanTe, TpH KouTo bankaTa aemno3uTap ciena a 0b/e
nHPOpMUpPaHA WM TIPU KOUTO € HeoOXOJUMO MpPEIBApUTEIIHO ChIllacue Ha bankara memo3uTap, 3a na ce
MPHUCTHIN KbM W3MEHEHHUETO;

3. ommcaHWe Ha CpelCTBaTa W MPOIEIypUTe, MOCPEACTBOM KonTo baHkaTa memosuTap Iie mnpenajie Ha
YmpasnsBanioro JpykecTBO BCsSKa ChIECTBEHA MH(POpPMAIH, HeoOXonuMa Ha YrpasisiBamoTo J[pyxecTBo
3a M3MBJIHEHHE HA HETOBHUTE 3aBbJDKCHHS, BKIIOUYNTETHO OMMCAaHWE Ha CPElCTBATa W MPOLEAYPUTE OTHOCHO
VIPaXKHSBAHETO Ha BCSIKAKBH TIpaBa, MPOU3TUYAINIA OT (UHAHCOBUTE HHCTPYMEHTH, M CpEJICTBATa U
MPOIEAYPUTE, TIPIIIATAHU C IIJT JIa Ce TI03BOJH Ha YTpaBisBamioTo JpyxectBo u Ha DoHa Ja pa3nonaraT CbC
CBOCBPEMEHEH M MOJIXOJIAIN JOCTHIT 0 HHPOPMAIHATa, CBbp3aHa ChC cMeTKuTe Ha DoHa;

4. ommcaHWe Ha CPeICTBATA U TIPOIIETypUTE, TOCPEICTBOM KONTO baHkaTa Aemo3uTap 1ie uMa JOCTHII 10
IsTaTa BaykKHa WHGOpMAIHs, KOSATO i € HeoOX0[MMa 33 U3IThIHCHUE Ha HEHHUTE 33 1bIKCHHUS,

5. omucaHuWe Ha MPOLEAYPHUTE, MOCPEACTBOM KouTo baHkaTa aemo3uTap € B ChCTOSHHE Ja W3Ipaina
3aMMTBAaHUS OTHOCHO JEHMHOCTTa Ha YTpaBisBamioTo JpyKecTBO M /1a OlleHsIBa Ka4eCTBOTO Ha IpeaneHaTa
UHQOpMAITHS, BKITFOUUTEITHO Ype3 MOCEHICHUS Ha MSICTO;

6. omucaHKWe Ha MPOIEAYPUTE, TTOCPESICTBOM KOWTO YTPaBISIBAIIOTO JIpyKECTBO MOXKE J1a M3BHPIIBA
nperyies Ha ieMHocTTa Ha baHkaTa geno3utap BbB Bpb3Ka C JOTOBOPHUTE H 3aJIbJDKEHUS.

(2) (moBa — pemr. ot 28.03.2017 r.) JloroBophT MeXIy YIpaBisBamoro JpykecTBo, MEHCTBAIIO OT
UMETO U 3a cMeTka Ha DoHja u baHkaTta menmo3uTap ChIbpiKa HA-MAIKO CICIHUTE CIIEMEHTH, CBhP3aHH C
oOMeHa Ha WH(OPMAIUS, ChC 3aIBIDKCHUITA 32 MOBEPUTEITHOCT U C MEPKHUTE CPEIly M3MMpaHe Ha Mapu H
(uHaHCUpaHe HA TepopU3Ma:

1. criuchk Ha ImsUTata WHGOpPMANUA, KOSATO TpsiOBa ma ce oOMeHn Mexay PoHma, YTIPaBISIBAIIOTO
HpyxectBo u bankara pemosuTap, CBbp3aHa ¢ MpojakOaTa, W3AaBaHETO, OOPAaTHOTO W3KYIyBaHE U
obe3cunBaHe Ha JsutoBete Ha DoHNA, BKIIOYHTENHO WH(DOpMAIWs, CBbhp3aHa ¢ MHOT'OCTpaHHA CHCTeMa 32
THPTOBUS;

2. 3aIBIDKEHUSATA 32 TOBEPUTEITHOCT, TPUJIOKUMH IO OTHOIICHUE Ha cTpaHuTe 1o Jlorosopa;

3. uHpopManus OTHOCHO 33/JadWTe U OTTOBOPHOCTHTE Ha CTpaHHTE Mo J[oroBopa Mo OTHOLICHHE Ha
3aJIbJDKEHUSTA B 00J1aCTTa Ha TIPEIOTBPATIBAaHE M3IUPAHETO HA TapH M (GUHAHCUPAHETO Ha TEPOPUIBM, aKO €
MIPHIIOKUAMO.

(3) (moBa —pemr. ot 28.03.2017 r.) loroBopbT Mex 1y Y npasisBaioto pyxectBo u bankara neno3urap
CBHABPIKA HA-MaJIKO CIIETHUTE €JIEeMEHTH, CRbP3aHH C EBEHTYATHH N3MEHEHHS B HETO U MPEKPATSIBAHETO MY:

1. cpoka Ha BanuagHOCT Ha JloroBopa;

2. ycrnoBusiTa, ipu KouTo JloroBopa Moxe J1a Obi¢ U3MEHEH WU MPEKPATCH;
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3. ycnoBusTa, HeOOXOANMHU 32 yJeCHABaHE Ha 3aMsiHaTa Ha baHkarta gemno3urap u nmpouenypara, o Kosito
[sUIaTa ChIIECTBCHA WMH(OpMAIMS ce W3Mpalia Ha HoBaTa OaHKa JETNO3UTap, BKIIOYUTEIHO TpaBHiaTa 3a
3alUTa Ha IPUTEKATEIUTE HA JISUIOBE MPH TaKaBa 3aMsHA.

(4) (u3m. — pemr. ot 02.05.2018 r.) JloroBopsT ¢ bankara neno3urap Moxe na ObAe MPEeKpaTeH OT
YnpaBisBanioTo IpyKecTBo 3a cMeTka Ha JloroBopHuss POHJ ¢ TPUMECEUHO MPEIU3BECTHE CIIE 0JJOOpeHHe
ot Komucusita Ha 3aMsiHaTa Ha OaHKaTa JIETO3UTap.

(5) (moBa — pem. ot 28.03.2017 r.) Koraro YnpasnsBamoto npyxecTBo u bankara nemosurap aenerupar
4acT OT QYHKIUHUTE CH Ha TPETH KA, JlOTOBOPBT ChABPKA HAH-MAJIKO CIICTHUTE €ICMEHTH:

1. 3a;1bIDKEHUE Ha IBETE CTpaHH| 110 J[oroBopa Jja mpeocTaBsaT peIoBHO Mo ipodHa HHQOpMAIIHS 32 BCSIKO
TpeTo Juie, ompeAesieHo OoT baHkara nenosuTap WiM YTPaBisSBaIlOTO APYKECTBO Aa U3MBIHABA TEXHU
hyHKIUY,

2. 3aIBIDKCHUE TIPY TOMCKBAaHE OT BCSIKA OT CTPAaHUTE JIpyrara CTpaHa Jia MpeocTaBu MH(opMaIus
OTHOCHO KPUTEPHUHTE, U3IOJI3BAHU NIPU W300pa HA TPETOTO JIWIIE, U MEPKUTE, MPEANPHUETH 32 TEKYI KOHTPOI
Ha JCHHOCTUTE, N3BBPIIBAHN OT W30PAHOTO TPETO JIUILIE;

3. 3asBJIEHHUE, Y€ OTTOBOPHOCTTA Ha bankaTa mpemosutap ceriacHo wi. 37 3JIKUCAIIKHM ve ce mpoMeHs
0T 00CTOSITEJICTBOTO, Y€ BCHUKH MIJIM YaCT OT aKTHBUTE Ha JloroBopHHS (OHJ ca IpeaJicHd Ha ChbXpaHeHUE Ha
TPETO JIHLIE.

Onpez[e.mme HA Bb3HATrPaA)KACHUETO HA bankara aemosurtap

Y. 54. (1) (u3m. — pemt. ot 28.03.2017 r.) Be3narpaxaenueto Ha bankara nenosurap ciensa fa Obie
000CHOBAHO ¢ OrJIe] Ha OOMYaHOTO Bh3HATPAKICHHE 32 paboTa ChC CHIIUA XapaKTep M 00eM, U Mma3apHUTE
YCJIOBHS B CTpaHAaTa.

(2) IIpu nmoroBapsiHe Ha Bb3HArpaXACHUETO Ha baHkara Aeno3uTap, YNIPaBISBAILIOTO IPYXKECTBO CE€
PBKOBOIM €IMHCTBEHO OT UHTEPECUTE Ha MpHUTexarenuTe Ha Jasmose Ha DOHJIA.

(3) (moBa — pem. ot 28.03.2017 r.) Bop3marpaxnenmero Ha bankarta Jlemosurap Moxe na Obiae
OTIpEICNICHO KaTo TBBHP/Aa TaKCa 3a OMPE/IEIICH MIePHO W/ TaKCH U KOMUCUOHHU 32 OIPEJICIICHN OTIepaIlii
ChIIacHO TapudaTa Ha OaHKara JIEMO3UTAp WM JIOTOBOpa C OaHKaTa JEMO3WUTap, HANpUMEP TaKCH H
KOMHCHOHHH 3a IMOAIbPKaHe U YIIPABJICHUE HAa CMETKH 3a IICHHU KHIDKA, 32 TTAPUIHU MIPEBOIM, 32 KOHTPOJ IIPH
M3YHCIIABAaHE Ha HETHATA CTOMHOCT Ha akTuBUTE HA DoHa.

HpaBa " 3a1bJkeHUus1 HA bankara aenmosurTrap

Y. 55. (1) (u3m. — pem. ot 28.03.2017 r.) bankara gemo3uTap € ITbXKHa:

1. ma ocurypu cwriaacHo goroopa mo wi. 53 ot IlpaBunara w3maBaHeTo, mpogaxkOaTa, 0OpaTHOTO
W3KyMyBaHe U o0e3cmiBaneTo Ha asutoBete Ha @OHJIA B ChOTBETCTBHE ChC 3aKOHA U ¢ HacTosmute [IpaBma;

2. fa clequ 3a cra3BaHeTo 3a 3aKoHa U npaswiata Ha @OHJIA nmpu uzuucisBaHe HA HETHATA CTOMHOCT
Ha JIAJIOBETE, TIXHATA EMUCHOHHA CTOMHOCT M IIeHaTa Ha 00PaTHOTO U3KYITyBaHE,

3. ma cileaum W OCUTYPH IUTAlaHUATA, CBBP3aHU ChC cAenku ¢ aktmBuTe Ha DPOHJIA, ma Ownmar
M3BBPIIBAHU B PAMKHTE Ha HOPMaTHBHO OTIPEIETICHUTE CPOKOBE, OCBEH aKO HACPEIIHATA CTPaHa € Hen3IpaBHa
WM ca HAJIMIE JOCTaThYHO OCHOBAHUSA JIa CE CMITa, Y€ € HEeU3IIPABHA;

4. na ocurypu pasnpenensaeto Ha moxoaute Ha POHJIA B chOTBETCTBHE ChC 3aKOHA M ¢ HACTOSIITUTE
IIpaBuna;

5. ma ce pasnopexaa ¢ noBepenute ¥ aktuBu Ha @OHJIA camo mo HapexxgaHe Ha YNpaBisBaIIOTO
JIPY>KECTBO U Ha OMPABOMOILCHUTE JHIA, OCBEH aKO T€ MPOTHBOpEYAT Ha 3aKkoHa, Ha lIpaBunara wiam Ha
JIOTOBOpA 3a IENO3UTAPHH yCITyTH;

6. Hali-MaJTKO BEIHBK MECEYHO Jla ce OTYMTAa Mpexa Y mpaBisaBanioro [[pyxecTBo 3a mOBepeHUTE aKTHBU
Ha DOHJA U U3BBPIICHUTE C TAX ONEPAIUM, BKIIOUUTEITHO KAaTO MPEIOCTaBsl MbJEH ONUC HAa aKTUBUTEC HA
domnya, 10 5-0 UKMCII0 HA CICABAIIMS MECEIT,

7. na ocHTypH IpeBeXIaHETO B 0ONUaifHUTE CPOKOBE B MoI3a Ha PDOHIA HA BCUYKH MMAPHYHU CPEACTBA,
MPOU3TUYAIIY OT CICJIKHU C HETOBU aKTUBH;

8. 1a oChILECTBABA PEIOBHA IPOBEPKA 32 CHOTBETCTBUE MEXKIY CMETKUTE, KOUTO BOJAT Y MPABISABAILOTO
npyxkectBo u bankara memosutap 3a aktuBuTe Ha JloroBopHus ®omna, a B ciydaumre mo wi. 37a OT
SAKUCHIIKU — u cbc cMETKUTE, KOUTO BOAU TPETOTO JIULIE.

(2) bankara nemosuTap M3MBIHSABA U APYTHU 3aABJKCHUS, MPOU3THYAILM OT 3aKOHAa M JOrOBOpa 3a
JIETIO3UTAPHH yCIYTH.

(3) IIpu m3mpIHEHUE HA 3aAbJDKEHUATA CH baHKaTa Nmemo3uTap IeWcTBa HE3aBUCUMO M CIMHCTBEHO B
MHTEpeC Ha purexarenute Ha aainose oT POHJIA.
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(4) (u3m.— pemr. ot 28.03.2017 r.) bankara nemo3uTap OTroBapsi Hpea YIpaBisABaIllOTO APYKECTBO U
nputexarenute Ha asmioBe oT @OHJIA 3a BCHUKH Bpein, IPETHPIICHH OT TSIX B PE3YJITAT OT HEU3ITHIIHEHHE HA
3aIbJDKEHUATA OT HeHA cTpaHa Wik OT TpeToTo jwurle mo 9wi. 37a ot 3JAKNCJITKU mpu 3aryba Ha puHAHCOBH
MHCTPYMEHTH O[] ONEYNUTENICTBO.

(5) (u3m. — pemt. ot 28.03.2017 r.) B cnyuait Ha 3ary0a Ha HAKOH OT (PMHAHCOBUTE MHCTPYMEHTH ITOJ
noreynTeNncTBOo bankarta nmemosmrap Bbh3cTaHOBsiBa Ha DoHAa (pUHAHCOB MHCTPYMEHT OT CHIIMS BHUI WIH
napu4HaTa My PaBHOCTOWHOCT 0e3 MpeKoMepHO 3a0aBsHe.

(6) (noBa — pemr. ot 28.03.2017 r.) bankaTta neno3uTap He HOCH OTTOBOPHOCT 32 3aryOuTe, ako JOKaxKe,
Ye Te ca BCJIEJCTBHE Ha BHHITHO CHOWUTHE, KOETO € M3BBH HEWHHUS KOHTPOJ M YUUTO TOCIIEIUIN ca HEM30eKHU
HE3aBHCUMO OT MPEANPUETUTE MEPKH 32 PEAOTBPATABAHETO UM.

(7) (HoBa — pemr. ot 28.03.2017 r.) bankaTa geno3urap otroBaps npea GoHAa U pel MPUTEKATENUTE HA
JISUTOBE 32 BCUYKH JIPYTH MPETHPIICHU OT TAX BPEAH, IPUIMHEHU B PE3ydTaT Ha MPOSBEHA HEOPEKHOCT WIIH
YMUIIUICHO HEW3IIBIHEHUE Ha 3ablDKeHusATa Ha bankara memosurtap mo 3JKWC/IIKU ot ciayxurenn HA
BankaTa neno3urtap win 4WieHOBE Ha YNIPAaBUTCITHUTE WIH KOHTPOJIHUTE 1 OPTaHU.

(8) (moBa — pemr. ot 28.03.2017 r.) Jlenmerupanero Ha nmpaBomorus o pena Ha wi. 37a 3JJKUCAIIKA
He ocBoOOxmaBa bankara nemo3utap OT OTrOBOpHOCTTA MO ai. 4 — 7 ot te3u IIpaBmma. OTroBopHOCTTa Ha
bankaTa neno3urap He MOXe J1a Ce N3KJII0UBA WM OTPaHUYaBa ChC CIIOPa3yMEHHE.

(9) (moBa — pemr. ot 28.03.2017 r.) Besiko cnopa3syMeHue, CKIFOUYEHO B MPOTHBOpPEYHE C al. 8, €
HUIIIOXKHO.

(10) (moBa — pemr. ot 28.03.2017 r.) [Ipurexarenure Ha AAIOBE MOTaT Ja THPCAT OTTOBOPHOCT OT
bankaTa nemosuTap MpsKo WM KOCBEHO Ype3 YIPaBIABAIIOTO APYXKECTBO, IPH YCIOBUE Y€ TOBA HE BOAM /10
M3IDIamaHe Ha 00e3IeTeHNs, KOUTO BeUe ca U3IJIATeHH, WIIH 10 HEPAaBHOCTOWHO TPETHUPAHE Ha MIPUTEXKATEIUTE
Ha asuioBe B PoHpa.

(11) (moBa — pemr. ot 28.03.2017 r.) bankara neno3urap cpieticTsa Ha JloroBopHust @oH[ 3a MOTy4YaBaHe
Ha WH(OpMAIUs U yJyacTHe Ha OOl ChOpPaHUS Ha EMUTCHTUTE, B YNUTO (PUHAHCOBU MHCTpyMeHTH DoHMa ¢
WHBECTHPAI M TIOeMa JPYTH 3aJbJDKEHUS, CBbP3aHU C IMOBEPEHUTE aKTHUBH, CHIIACHO CKIFOYECHHS TOTOBODP.
Br3narpaxkaenunero Ha bankaTa neno3utap He MOKe Jia Ha/IBUIIaBAa OOMYAHHOTO 332 U3BBPIIBAHUTE YCITYTH.

(12) (moBa — pemr. ot 28.03.2017 r.) Ilo uckane Ha Komucusra wimu Ha 3aMmecTHUK-TIpeAcenaTens bankara
JIETI03UTap MPEOCTaBsl JOCTHII JI0 IsIaTa HHGOpMAIHs, ¢ KOSITO pasioliara BbB Bpb3Ka C U3IIBIIHEHHETO Ha
CBOWTE 3aIbJDKCHHS U KOSITO € HeoOxoauma Ha Komrucnsara 1 3aMecTHUK-TIpeICeAaTes..

(13) (HoBa ¢ pemr. ot 15.06.2022 r.) na ochIIeCTBSIBA MPOBEPKa Al YTPABISBAIIOTO JIPYKECTBO ©
TIPHUETIO ¥ BHBEJIO MPOLIEAYPH 3a IMIPOBEKTaHE Ha CTPEC TECTOBE 3a JIMKBUIHOCT Ha DoHma.

Y. 55a (voB — pemr. ot 28.03.2017 1.) (1) bankara aemno3uTap OChIECTBABa HAOIIOICHUE HA TAPUYHUTE
notoI Ha oH/a, BKIFOUUTEITHO CIICH JalTd BCHYKH IUIAIAaHUs, U3BBPIICHU OT UHBECTUTOPUTE UK OT TSIXHO
UME U 32 TAXHAa CMEeTKa IMPH 3aliCBaHETO Ha JsutoBe Ha DOHAA, ca MOJYYEHH W OCUYETOBOJCHH IO CMETKH,
KOUTO:

1. ca otkpuTH Ha UMeTo Ha DOH/IA MM HA UMETO Ha YTIPABISABAIIOTO JPYKECTBO, JCHCTBAIIO OT UMETO

u 3a cmeTka Ha DoHja, nin Ha uMeTo Ha baHkaTa feno3uTtap, AecTBalll OT UMETO U 3a cMeTka Ha DoHfa;

2. ca OTKpWTH B IIeHTpaiiHa OaHKa, OaHKa, JIMIICH3UpaHa 110 peIa Ha 3aKoHa 32 KPEAUTHUTE WHCTUTYIIHH,

OaHKa, TUIICH3WpAaHa B JIbpKaBa WICHKA, WK OaHKa, MOJyduiia pa3pellieHre B TpeTa IbpxKasa, U

3. ce ympaBJisIBaT IMpH CIIa3BaHe HA aj.2

(2) bankara mero3uTtap ynpasisBa MapuIHATE cpencTBa Ha DoHma, KaTo:

1. mogabpika OTYETHOCT M BOJHM CMETKUTE 1O HAYWH, KOHTO TO3BOJISBAa BHB BCEKU €IUH MOMCHT

He3a0aBHO Jla ce pa3rpaHuyaT JbpKaHUTE akTUBU Ha DOHIA OT aKTUBUTE, IbPXKAHH 33 JIPYT KIUCHT,

KaKTO ¥ OT COOCTBEHNTE aKTHBH Ha baHkaTa nmeno3urap;

2. moIbpKa OTYETHOCT M BOAW CMETKHUTE M0 HAYHMH, KOMTO OCUTYpSIBa TAXHATA TOYHOCT;

3. OCBIIECTBsIBA PEIOBHA MPOBEPKA 32 CHOTBETCTBHE MEXKY CMETKHUTE, KOUTO BOJAAT YTPaBISABAIIOTO

nIpykectBo 1 bankara neno3utap 3a aktuute Ha PoHMA, a B cirydante 1mo wi. 37a ot 3AKUCIIIKU —

Y CbC CMETKHUTE, KOUTO BOJIH TPETOTO JIHIIE;

4. mpennpuemMa HEOOXOAMMHUTE MEPKH, 3a Ja OCHTYPH, Y€ BCHYKM Tapu4yHHM cpenctBa Ha DoHna,

JISTIO3MPAHU TIPU TPETO JIUIIE, MOTaT J1a ObJIaT SICHO pa3rpaHUuYCHU OT MapuYHUTE cpeacTBa Ha bankara

JIETIO3UTAp U Ha TOBA TPETO JIMIIE YpE3 MHANBUAYATHA CMETKH HA TUTYIISPUTE, BOJEHH OT TPETOTO JIUIIE,

WK 9pe3 EKBUBAJIICHTHH MEPKH, KOUTO MOCTUTAT CHIOTO PABHUINE Ha 3aIUTa;

5. mpennprieMa HeOOXOIUMHUTE MEPKH, 3a J]a OCUTYPH, Ue TTApUIHHUTE cpeicTBa Ha DOHIA IO CMETKUTE

TIPH JIALIE TI0 ajl. 1, T. 2 ce apprKat o MHAWBUAYaTHA CMETKA MJIH M0 CMETKH OTJIETHO OT BCUYKH CMETKHU

3a IbpKaHe Ha TApUYHU CPECTBA Ha JINIETO, Ha YMETO UME Ce ChXpaHsABaT akTuBHTe HA DoHIa;

6. BBBEXJA TOAXOMASAIA OpraHU3aMsd W TpeArnprueMa HEOOXOTUMHUTE ACHCTBUS 3a CBEXKIAHE 0
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MUHHUMYM Ha pUCKa OT 3ary0a WM OT HaMaJsIBAHETO MM B pPe3yJTaT Ha 3J1oynorpeda, u3mama, JoIo
VIIpaBJICHUE, HEMPaBUIHO BOJCHE M CHhXpaHCHHE HA OTYETHOCT, BKIIIOYMTETHO TPH HEOPEIKHO
MOBECHUE.

(3) KoraTo mapuyHu CMETKU ca OTKPUTH Ha uMeTo Ha bankara nemo3uTap, JEHCTBal] OT UMETO U 3a
cMeTka Ha JloroBopeH @OH/I, IO T€3U CMETKH HE CE OCUETOBOABAT MTAPUIHHUTE CPEJCTBA HA JIUIIE 10 alL. 1, T.
2 ¥ cCOOCTBEHUTE MMAPUYIHU CPECTBA Ha baHkara memo3uTap.

(4) ®unancoute UHCTpyMEeHTH Ha DOHJA ce MoBepsiBaT Ha baHkara geno3uTap 3a ChXpaHEHUE, KaTo
MocJjeHaTa;

1. cbXpaHsBa BCHYKHM OC3HAIMYHM (DMHAHCOBM HMHCTPYMEHTH, KOHTO CE BIIMCBAaT II0 CMETKa 3a

(hMHAHCOBM HMHCTPYMEHTH, OTKpUTa U BojJeHA oT baHkara nemo3urtap, ¥ BCHYKH APYTU (DUHAHCOBH

WHCTPYMEHTH, KOUTO MoraT ja ObJaT (Qu3udecku npenaacHu Ha bankara nenosurtap ((hMHAHCOBU

WHCTPYMEHTH ITOJT TIOTICYUTEIICTBO);

2. rapaHTHpa, Y€ BCUYKHM OCe3HAJUYHU (PMHAHCOBH MHCTPYMEHTHU CE BIIMCBAT IO CMETKA 3a ()MHAHCOBU

MHCTPYMEHTH, OTKpUTA U BoJeHa OT baHkaTa Aemno3urtap mpu Crna3BaHe Ha M3MCKBAHUATA HA all. 2, MO

OTEITHNA CMETKH, OTKPUTH Ha IMETO Ha YTIPaBJIABAIIOTO APYKECTBO, IEHCTBAIIO OT MIMETO U 32 CMETKA

Ha DoHIA, IO HAYMH, KOWTO TMO3BOJISIBA BHB BCCKH €IMH MOMEHT J1a ObJaT WACHTHU(PHUITUPAHH KaTo

(hMHAHCOBM MHCTPYMEHTH Ha KOHKPETHATA KOJICKTUBHA HHBECTUIIMOHHA CXeMa.

(5) Ilo oTHOMIEHNE HA APYTUTE AaKTUBH, Pa3IM4HU OT Te3U 1o ai. 4, bankaTa neno3urap:

1. mpoBepsiBa cobcTBeHOCTTa Ha DOHIA BEPXY TE€3U aKTHBH, KaTO YCTaHOBsBA Hai DoHIA € COOCTBEHUK

Bb3 OCHOBA Ha MH(OpPMAIUS WIA JOKYMEHTH, NMPEAOCTABCHH OT YTPABISABAIIOTO JIPYKECTBO, H BH3

OCHOBA Ha JIPYTH JI0KA3aTEJICTBA, aKO UMa TaKKBAa MPEAOCTABEHU OT TPETH JIUIIA;

2. oIbpKa M aKTyaJu3upa PEeTUCThp Ha TE3W aKTHBH, 32 KOWTO C€ € YBEpHJ, Ue ca COOCTBEHOCT Ha

®Donpa.

(6) AxtuBute, BbpXy KouTO baHkaTta neno3uTap OChIIECTBABA MONCUUTEICKA NEHHOCT, HE MOTaT Jia ce
U3M0II3BAT OT baHkarta Jeno3uTap Wik OT TPETO JIMIIS, Ha KOETO € JeJierupaHa MoneunTeNICKa PYHKIINS, 32 TAXHA
cMeTKa. M3momsBaHe MO CMHCHIAa Ha MPEAXOAHOTO H3pPEUCHHE BKIIIOYBA BCSIKAKBH CHCIKH C aKTHBHU IO
TIOTICYUTEIICTBO, BKITFOYUTEITHO PEXBBPIISIHE, YUPSIIBAHE HA 3aJI0T, MPoJak0a ¥ JaBaHe Ha 3aeM.

(7) U3non3Bane mo an. 6 Ha akKTUBUTE, BbPXY KouTo baHKkaTa Aeno3uTap OCHIIECTBSBA MOMEYUTEIICKA
JIEHHOCT, € pa3perIeHo camo MPH CICTHUTE YCIOBHS:

1. m3BBpIIBA ce 32 cMeTKa Ha DoHa;

2. bankata geno3uTap IeHCTBa MO HapeXKAaHe Ha YTPaBIABAIIOTO APYKECTBO, ACHCTBAIO OT UMETO U

3a cMeTka Ha PoHa;

3. U3no3BaHeTo € B HHTepec Ha DOHIA U HA TIPUTEKATEIIUTE HA JSUTOBE WJIH aKITUH, U

4. cnenkaTa € oOe3nedeHa ¢ BUCOKOKAUSCTBEH W JIMKBUJCH aKTHUB, MOJXy4YeH oT DoHAa 1Mo J0roBOp ¢

MPEXBBPIISHE HA TIpaBara.

(8) ITazapnara cToiHOCT Ha 00€3MEUEeHUETO 10 ajl. 7, T. 4 He MOXKe 1a OBbae Mmo-Majka OT Ha3zapHaTa
CTOMHOCT Ha U3MOI3BAHUTE AKTUBH ILTIOC IPEMUSTA.

Y. 556 (noB — pemr. ot 28.03.2017 r.) (1) bankara nenoszuTtap He MOXe Aa JAelerupa Ha TPETH JUIA
(hyHKIIUUTE, TOCOUEHH B WI. 55 aj. 1 u un. 55a, an. 1-3 ot [IpaBunara Ha ®oHaa, pecrieKTUBHO B WI. 35a, ai. 3
— 6. ot 3AKMCIIIKN.

(2) bankara gemo3uTap MOXe Jia CKITIOYM JIOTOBOP, ¢ KOHTO Ja JIeNerupa Ha TPETO Juie (QYHKIUUTE,
mocodeHu B 9wi. 55a, ai. 4 u 5 ot Ilpasmiara Ha @onna (wr. 35a, an. 7 u 8§ ot 3AKUCAIIKN), npu u3nbIHCHAIE
Ha CJICITHUTE yCIIOBUS:

1. hyHKIIMUTE HE Ce JeNerupar ¢ el 3a00UKaliTHe Ha HOPMAaTHBHUTE N3UCKBaHUS;

2. Bankarta nemo3urtap MOXe Ja JOKaXKe, 4e ChIIIECTBYBa OOCKTUBHA MPUYMHA 32 JISIICTHPAHETO;

3. bankara neno3uTap € MPOSIBIII HEOOXOAMMHTE KOMIIETCHTHOCT, TPIKa M CTapaHUe TpH Mmoadopa u

OTIPEICTITHETO Ha BCSAKO TPETO JIUIIE, HA KOCTO MCKa J1a IeJIETHpa 9acT OT (PYHKIIMHUTE CH, U IIIE POSBIBA

HEOOXOJUMHTE KOMIIETEHTHOCT M IbJDKMMAaTa TproKa MPU TMEPUOJUYHUS TIpEriiei W TOCTOSHHUS

MOHHUTOPHHT Ha BCSIKO TPETO JIMIIE, Ha KOETO € IeJIErupai 4acT OT QYHKIIMHUTE CH, U Ha JOTOBOPEHOCTHTE

C TPETOTO JIKIIC [TO OTHOIICHUE Ha JeIErUpaHUTe My (DYHKIIHH.

(3) ®yukuuuTe, mocoyeHy B wi. 55a, an. 4 u 5, Morar Ja ce aenerupat ot bankarta f1emno3suTap Ha TPETO
JIUIE CaMO KOTaTO TOBA TPETO JIULIE MOCTOSHHO B X0J1a HA U3MIBJIHCHUETO Ha JICJICTUPAHUTE My 3a/1auu:

1. pasmoyiara ¢ TMPaBHO-OPTAHHM3AIIMOHHA CTPYKTypa M EKCIEPTEH OIUT, KOWTO Ca IOAXOMISINH |

CHOTBETHH Ha €CTECTBOTO U CIOKHOCTTA HA MMOBEPEHUTE My aKTHBU Ha DOHJIA;

2. 10 OTHOIIEHUE Ha MOMEYUTEIICKUTE JESHHOCTH, MOCOYeHU B S55a, an. 4 , 1.1 (wr. 35a, an. 7, . 1 ot

3AKNCIIIKN), TpeToTo JuIle TOISKH Ha:

a) MPyICHIINAITHO PETYJIMPAHE, BKITIOYUTEITHO IT0 OTHOIIEHHE HA MUHUMATHUTE KalTUTaJIOBH U3UCKBAHMS

Y HaJ30p B IbprKaBaTa WICHKA MO MPOU3X0J Ha TPETOTO JIULIE;
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0) meproIMYCH BBHHINEH OJUT, Ype3 KOHUTO Ce OCUTYpPsBa, Y€ TPETOTO JIUIIC ChXPAHSBA TIOBEPCHHUTE MY

(hMHAHCOBU UHCTPYMEHTH;

3. oTHeNs aKTUBUTE HA KIIMEHTHUTE CH OT COOCTBEHUTE CH aKTHBHU U OT aKTHBHTE Ha baHkara aemno3uTap

M0 HAa4YWH, KONUTO MO3BOJISIBA BHB BCCKU €IMH MOMEHT aKTHBHTE Jia ObJaT TOYHO UICHTU(DUIIMPAHU KATO

aKTHBY Ha KJIMEHTHUTE Ha baHkaTa neno3urap;

4. npeanpremMa BCHIKH HEOOXOAUMU JISHCTBUSI 1a OCUTYPH, e B CIydail Ha HEChCTOSATEIHOCT Ha TPETOTO

muiie aktuBuTe Ha DOHIA 1O HETOBO MOMEUUTENICTBO HE MOTaT Ja ObAaT pasnpeesieHd MEKIY WIH

OCpeOpeHH B I10J13a HA KPETUTOPUTE HA TPETOTO JIHIIE, U

5. crma3Ba 3abJDKEHUS U U3ITBITHABA 3a0paHuTe 1Mo Wi. 25 u wi. 35a, an. 2,9, 10 u 11 or 3AKWCIIIKUA.

(4) HezaBucumo ot an. 3, T. 2, OykBa "a", Koraro ChIrilacCHO IpaBOTO Ha TpeTa Abp)KaBa CE M3HCKBA
ompezencHN (UHAHCOBH MHCTPYMEHTH J1a C€ IbpKAT TOJ] MOIMEUYUTEICTBO OT MECTHO FOPUINYCCKO JIUIE H
HUKOI OT MECTHHTE IOPUANYECKH JIMIIa HE OTTOBAaps HA M3MCKBAHUATA 34 JIeeTUpaHe, MPEABHUICHH B al. 3, T.
2, OykBa "a", baHkara Jero3uTap MOXE J1a JIeerupa cBouTe (YHKIMH Ha TAKOBA MECTHO FOPHIUYECKO JIUIIC
€aMo JI0 CTETICHTA, IO KOSTO TOBA CE M3MCKBA OT MPABOTO Ha TPETa Jbp)KaBa, M caMo JOKATO HIMAa MECTHH JIUIIA,
KOUTO OTTOBAPSAT HAa M3MCKBAHUATA 32 JIeJIETUPAHE, H €AMHCTBEHO KOTaTo:

1. maBectuTropute Ha POH/A ca OMIIHM HAIIEXKHO YBEIOMEHH, MIPEIN J1a HAIIPABSIT MHBECTHULINATA, Y€ TOBA

JISIETUpaHe C€ W3WCKBa IOpajgy 3aKOHOBM OrPAaHWYCHHS B TPaBOTO Ha TpeTara Ibp)Kapa, 3a

oOcrosiTencTBaTa, 00OCHOBABAIIY JIENETUPAHETO, KAKTO U 32 MPOU3TUYANIUTE OT MOJ00HO JeIeTUpaHe

PHUCKOBE, U

2. YrpasisiBaioTo JpyKecTBo, eicTBalo ot uMero Ha @onma, e nano ykaszanus Ha bankara neno3urap

Jla IeJieTupa MOMeYUTEICTBOTO BhPXY TakuBa ()MHAHCOBU MHCTPYMEHTH Ha MECTHO TPETO JIHIIC.

(5) Tperoro nuie MOXKe ChIO aa Aejerupa GpyHkuuuTe mo SS5a, an. 4 u 5 (wi 35a, an. 7 u 8 or
3AKNC/IIIKN) npu cna3BaHe Ha m3uckBaHuATa Ha an. 2 — 4 u 7. Ymen 37, an. 1 — 3 ot 3AKHMCAIIKU ce
Mpujiara v 10 OTHOIIEHHUE Ha TPETOTO JIUIIE MO U3PEUCHUE ITBPBO.

(6) 3a menuTe Ha HACTOAIIMS WICH MPEAOCTABIHETO HA YCIYTM OT CUCTEMH C OKOHYATEIHOCT Ha
CeTHJIMEHTA Ha [IEHHH KHIDKA TI0 TJIaBa neta "a" oT 3aKoHa 3a IJIATeXHUTE YCIYyTH U IUIATE)KHUTE CHCTEMH He
ce cMsITa 32 JieNierupaHe Ha TIOTICYUTEICKU (PYHKIINY.

(7) Bankara nemo3urap yBemoMsBa KOMUCHUSITA B 7-JHEBEH CPOK OT CKJIFOUBAHETO Ha JIOTOBOP C TPETO
JIUIIE 32 CKITIOYBAHETO U CHIECTBEHUTE yCIOBHS Ha JOTOBOPA.

3amsaHa Ha Oankara femosutap. IIpaBuia 3a ocurypsiBaHe Ha MHTepecHMTe HA HHBECTHTOPHTE B
cayyaii Ha 3aMsiHa Ha BankaTa neno3urap

Y. 56. (1) (u3m. — pem. ot 02.05.2018 r.) 3amsana Ha bankaTa nemo3uTap ce JA0mMycKa cie 0100peHue
ot Komucusita npu ycioBusTa u o peaa Ha JSHCTBAIIOTO 3aKOHOAATEICTBO.

(2) (m3Mm. — per. ot 28.03.2017 r.) bankaTa nmemo3uTap ce 3aMeHs IIPH YCIIOBHE Ye:

- BHb oTtHeme nuiensa i 3a U3BbpIIBaHE Ha 0AHKOBA JCHHOCT WM Pa3pellieHHETO W J1a U3BBPIIBA
CACNKH C (DMHAHCOBM WHCTPYMEHTH WJIHM Ja ChbXpaHsBa TaKWBa HAa OCHOBAHHME W3/aJICHO pa3pelicHUE 3a
M3BBPIIBAaHE Ha IEHHOCT KaTO JAETO3UTapHa WK TOMIEYUTEICKA HHCTUTYIIHUS;

- INLIEH3BT, IEWHOCTTA, CIEIKUTE MK oneparunTe Ha bankara nqeno3urap ObAaT orpaHHYeHH A0 CTETICH,
KOATO I1I€ 3aTPyAHU WM I1I¢ HAITPaBU HEBB3MOXKHO U3IMBIHECHUETO HA IPEIBUICHUTE B 3aKOHA KU B I0IrOBOPa
3a IENO3UTAPHH YCITyTH 33bJDKEHHUS;

- ObIe HapyIIeHO Ipyro HM3WCKBaHe OTHOCHO bankara nmemosutap Ha ®OHJA, mpenBumeHo B
HOPMATHBEH akT Wiu baHkara NIermo3uTap CHCTEMHO HapylllaBa CBOM 3aJbJDKCHUS, BMEHCHHU W CBHIJIACHO
HOPMATHBCH aKT;

- bankara memo3uTap crpe aa oTroBaps Ha H3McKBaHuATa Ha wi. 35, an. 1 3JIKUCATIKH,;

- bankara nmemosurtap ObAe 00sBeHA B HECHCTOSITEITHOCT;

- moroBopbT ¢ bankara neno3utap ObjIe MPEKpaTeH UM pa3BajcH.

(3) (m3Mm. — per. ot 28.03.2017 1.) loroBopsT ¢ bankara nemo3urap Moxke Aa ObAe MpeKpaTeH:

- €THOCTPAHHO OT BCSIKA OT CTPAHHUTE IO JOTOBOPA, C TPUMECEYHO MUCMEHO TPEAN3BECTHE;

- 10 B3aUMHO ChIJIaCHE, TOCTUTHATO MEXKy CTPAHUTE IO AOrOBOPA, U3PAa3€HO B MMUCMEH BU;

- npu npekpatsBane Ha DOHJIA;

- TIpH TpeKpaTsBaHe, OTHEMaHe Ha JIMIEH3a WM OO0sBsIBaHE B HECHCTOATEIHOCT Ha YTPaBISBAIIOTO
JIPY>KECTBO MpH yclIoBuUsATa Ha ui. 26, an.3 ot 3AKUCITIIKU;

- IpU OOSBSIBAHE B HECHCTOSATEIHOCT Ha baHkara neno3urap;

- pu oTHeMaHe oT cTpaHa Ha KOH Ha m3maneHOTO paspemieHue 3a OpraHW3UpaHe W yIpaBieHHe Ha
OOHJIA;

- Ipy OTHEMaHe Ha JuleH3a Ha bankata nenosutap ot bHB;
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- npu m3meHenne or bHB Ha nmunens3a na baHkara nemosurtap, KaTo M3KJIIOYBAHE WM OTpaHUYaBaHE
ompezAeNeH: IeHHOCTH, HEOOXOAMMH 32 U3ITBIHEHUETO Ha JENO3UTAPHAUTE YCIYTH;

- ako bankara nemo3uTap cripe m1a oTroBaps Ha m3uckBaHuATa Ha wi. 35, an.1 ot 3AKUCIIIKU;

- IPH pa3BajisiHE Ha JOrOBOpa OT HAKOS oT CTpaHuUTe.

(4) (m3m. — per. ot 28.03.2017 1.) B cnydaii Ha 3amsra Ha bankara gemosurap Ha @OHJIA, chmara
cienBa aa npexBbpiau aktuBuTe Ha @OHJIA, KakKTO ¥ BCHYKH HEOOXOAMMH ITOKYMEHTH W WHGOpMAIHs, Ha
Noco4YeHara OT YIpaBJsABalIOTO JAPY>KECTBO HOBa OaHKa IETO3UTAp B CPOK HE MO-ABIBr OT 7 pabOTHU AHU
CUMTAHO OT IIOCOYBAHETO HAa HOBaTa OaHKa JeT03UTap Ype3 U3PHUHO YBEAOMIICHHE, ChABbpKallo HHpopManus,
KOSITO C€ OMpEeeNs B AOrOBOpa 3a AENo3uTapHu yciyru. [Ipu mpekpatsBane Ha IOTOBOpa 3a JENO3UTAPHH
yciyrd, bankaTta meno3urap npeocTaBs Ha YTPaBiIsSBAIIOTO JAPYKECTBO OTUET 33 MOBEPEHUTE 1 aKTUBU Ha
®OOHJIA, 3a U3BBPIICHUTE ONEPAIUU C TAX, KAKTO U 32 HAYMCIECHOTO U U3IUIATCHO Bh3HATPAXKICHUE B MOJI3a
Ha baHkara femo3urap, CYMTaHO OT Aarara, KbM KOSTO € MOCIEeHUAT peaocTaBeH oT bankara meno3urap Ha
YnpaBisBanioTo APyKECTBO OTUET, ChIIbpIKAI Ta3u WHPOpMAIWs, 10 JaTaTa Ha Mpe/laBaHe Ha aKTHBUTE U
BcHuku HeoOxoaumu pokymeHTHn Ha POHJIA Ha HOBaTa baHka memo3urtap. YHpaBisBaloTO JPY>KECTBO €
JUTHKHO J1a M3BBPINY 3aMsiHaTa Ha barnkara nermosurap Ha @®OH/IA mo HauwH, KOWTO Ja OCHTYpH HETIPEKHCHATO
M3ITBIHEHNE Ha JJOTOBOPA OT cTpaHa Ha baHkara nemo3nTap 10 3aMsHaTa i ¢ HOBA.

PA3JEJ X
TOJUIIEH OTUYET. PASKPUBAHE HA MTHO®OPMAILIMS

I[OKyMeHTI/l MO0 TOAUIINHOTO MPUKJIIOYBAaHE

Ya. 57. Jlo kpas Ha M. DdeBpyapu ChpBeTa Ha JUPEKTOPUTE HA YIPABIABAIIOTO JPYKECTBO CHCTaBs 3
M3TeKIIaTa KaJeHJapHa roIMHa TOIUIIIeH (PHHAHCOB OTUET U JIoKIIaj 3a aeiiHoctta Ha DOHJIA, u ru npencras
Ha peructpupanus ogutop Ha DOH/IA.

Cbabp:kaHue HA 0TUYETAa 3a IeliHOCTTa

Y. 58. B oTdera 3a nefiHoCTTa Ce ONMMCBa MPOTHYAHETO HA AcitHOCTTA U cheTostHueTo HAa DOHJIA, 1 ce
pa3sCHsBa TOAUIITHUAT (PMHAHCOB OTYET.

HpOBepKa Ha rOAUIITHOTO NPUKJIIOYBAaHE

Y. 59. (1) l'oguiHuAT GUHAHCOB OTYET C€ TPOBEPSBA OT €IUH MM HAKOJIKO PETHCTPUPAHU OJUTOPH,
n30paHy OT YNIPaBIIsABaILOTO JPY>KECTBO.

(2) IIpoBepkaTa MMa 3a 1€ Ja YCTAHOBH JIaJIM Cca CIIa3€HU M3HCKBAHMATA 33 TOJAUIIHOTO NMPHUKIIOYBAHE
1o 3akoHa 3a c4eToBoACTBOTO U IIpaBunara Ha ®OHJIA.

3ano3HaBaHe ¢ rOAMIITHUS (l)l/lHaHCOB OTYET M JIOKJIala HA PErUCTPUPAHUA OJIUTOP

Y. 60. (1) Beexu nputesxaten Ha nsiose oT ®POHJIA vima npaBo Aa ce 3amo3Hae ¢ TOAUIIHUSA QUHAHCOB
OTYET M JIOKJIAJIa Ha PErUCTPUPAHHS OJTUTOP.

(2) YnpaBnsBamoTo IpyKEeCTBO MyOJIMKyBa JIOKYMEHTHTE IO all. | Ha WHTEpPHET CTpaHWIaTa Ha
YpaBnsBanioTo JAPYKECTBO W MPENOCTaBsi OE3IUIATHO CHINUTE HA Pa3MOIOKCHUE HA WHBECTHTOPUTE U
nputexkarenute Ha msoBe oT POHJIA Ha MecTarta, KASTO e IIpeajiarat u u3Kyiysar asuioBe Ha @OHJIA.

PaskpuBane Ha nHpopmanus

Ya. 61. (1) YnopaBisBamoTo ApykecTBO M3roTBS M mpenoctaBs B KOH m Ha mHBecTHTOpHTE H
nputexarenute Ha JsioBe oT @OHJIA rogumen u mectmeceueH otuyeT Ha @OHJIA cbCc chabpiKaHUETO,
onpeaeneHo B 3AKNC/AIIKWM um HOpMaTHBHHMTE aKTOBE IO HETOBOTO INpHIIaraHe, KakTO U ChOTBETHATa
BBTpENIHA HH(DOpMAITHSI.

(2) YopasnsBamoTo apykecTBo M3roTBs U npexnctaBs B KOH meceuen Oamanc u mHpopmanus 3a
®OOHJIA ¢ HOpMaTUBHO YCTaHOBEHOTO ChAbpkaHue 10 10-To yKciio Ha Mecela, CaeABAall OTYSTHHS MECell, 3a
KOWTO TAaHHHUTE C€ OTHACHT.

(3) VYmupaBnsaBamoTo apykecTBo wu3mpama Ha bankara nmermosutap Ha DOHJIA wmHbOpManmsiTa,
HeoOXxoaMMa 3a AefHocCTTa 1.
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(4) YrpaBisBaioTo Apy>KeCTBO MyOIMKyBa JOKYMEHTHTE U JaHHUTE 110 ajl. | Ha UHTEPHET CTpaHUIlaTa
Ha YIIpaBJIIBaIIOTO APY>KECTBO U MPEAOCTABS CHIIUTE HA PA3II0JIOKEHNE Ha HHBECTUTOPUTE U MIPUTEKATCIIUTE
Ha gsutoBe oT @OHJIA Ha MecTaTa, KBAETO Ce MpepIaraT U u3KymyBaT asutoe Ha DOHJIA.

(5) (moBa — pem. ot 15.02.2017 r. ) YnpaBasBamoTo IpyxecTBo Ha GpoHaa 10 10-0 4nUCI0 HA CHOTBETHHS
Mecel] OMMOBECTSBa Ha MHTEPHET CTPaHMIIATa CH 0000IIeHa HH(pOpMAIUS 3a CTPYKTypaTa Ha mopTdeiia Ha
(doHma KbM IOCIEAHATA JaTa HA MPEIXOIHHS MECEl, KOSITO ChIbpKa Hal-MajKO JaHHHU 3a IPOLCHTa OT
aKTUBUTE HA (DOH/Ia, THBECTUPAHU B PA3IMYHUTE BUIOBE (PMHAHCOBU HHCTPYMEHTH.

PA3JIEJI X1
IPEOBPA3YBAHE U IIPEKPATSIBAHE HA ®OHJIA

IIpeodpasyBane Ha POHIA

Ya. 62. (1) POHIBT moxe ma ce nmpeobpazyBa caMo Upe3 CIMBAHE M BIMBAHE CIIC] pa3pelieHrne Ha
K®H, korato BcHMYKM OCTaHalM y4acTBalll B MPEOOpa3yBaHETO KOJEKTHBHU WHBECTUIMOHHHM CXEMH ca C
npousxoJ oT Permy6nuka bearapus.

(2) ®OHABT moxe ma ce mpeobpa3yBa caMo 4pe3 CIMBaHE W BiIMBaHe ciiel paspemieane Ha KDOH,
korato @OH/IBT e mpeobpasysain ce U B mpeodpa3yBaHETO y4acTBAT KOJIEKTHBHU WHBECTUILIMOHHU CXEMH C
MPOU3XO0Jl OT IpyTu AbpxaBu wieHku Ha EC.

(3) Pemenneto 3a npeodpazyBane Ha POHJIA ce B3ema oT wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE HA
YupasnsBamioto ApyxectBo Ha DOHJIA.

(4) Bb3HukHamMTE BBB BpPB3KAa C MOATOTOBKaTa M W3BBPUIBAHETO HAa NpeoOpa3yBaHETO NpaBHH,
KOHCYJITAHTCKA H aJMUHHCTPAaTUBHH pa3xogu He ca 3a cmerka Ha DOHJIA, kato ydwacTBam B
npeoOpa3yBaHETO, U HE ca 3a CMETKa Ha puTexarenure Ha fasuoe oT DOHJIA.

(5) IIpeoOpasyBaHero ce OCBILECTBSABa NpPH YCIOBUSATa M peda Ha [naBa dveTmpuHagecera OT
3AKNUCAIIKU u ['naBa yetBbpTa oT Hapenba Ne 44 ot 20 okromBpu 2011 r. 3a u3ucKkBaHUATa KbM ACHHOCTTA
Ha KOJIGKTUBHUTE HHBECTHLIMOHHU CXEMH, YIPABIABAIIUTE IPY’KECTBA, HALMOHAIHUTE WHBECTULIMOHHU
(oHOBE M TMIIaTa, YIIPABIABAIIY AITSPHATHBHU HHBECTHLIMOHHN (OHIOBE.

IIpexpaTsiane Ha ®OHJIA

Y. 63. (1) IIpekparsBaneto Ha POHJIA ce u3BbpIIBa IpH yCIIOBUATA U pea Ha [ 'maBa 14, pazmen V Ha
SAKMCATIIKHA.

(2) OcBen o pena Ha wi. 363, OykBu ,,a”° 1 ,,0” OT 3akoHa 3a 3aabokeHusATa u joroBopute DOHJIBT ce
MIPEeKpaTsBa IPUHYIUTEITHO:

1. mpu oTHEMaHe Ha pa3pelIeHNETO Ha YIIPABIABALIOTO APYKECTBO 32 OpraHU3MpaHe U YIpaBICHHE Ha
OOHIA;

2. KOraTo B CpPOK JO0 TpH Mecela Cjell OTHeMaHe Ha JIMIEH3a, MPEeKpaTsBaHE WM OOsBsIBaHE B
HECHCTOSATETHOCT Ha YTPaBIABAIIOTO IO JPYKECTBO HE € M30paHO HOBO YTPABIABAIIO APYKECTBO WU
OOHAODBT He e mpeoOpasyBaH ype3 CIMBaHE WM BIMBAaHE.

(3) (m3m. — pemr. ot 28.03.2017 r.) Komucusra oTHeMa HU3IaICHOTO pa3pelicHUe 3a OpraHU3NpaHe H
ympasierne Ha DOH/IA:

1. ako YnpaBisBaIoTo APYKECTBO HE 3aMIOYHE J]a U3BBPILBA CHOTBETHATA JEHHOCT B CpOK 12 mMecena ot
W3JaBaHE Ha JIUIEH3a, U3PUYHO C€ OTKa)Ke OT U3/aJIeHN JIUIIEH3 WM HE € U3BBPIIBAJIO JEHHOCT MoBede OT 6
Mecera;

2. ako ca TPEICTaBeHH HEBEpPHH JaHHHW, KOWTO ca IOCITYKWJIM KaTO OCHOBaHHWE 3a HM3JaBaHE Ha
pa3pelieHneTo 3a opranusrpane u ynpasinenue Ha @OHJIA;

3. ako ®OH/IbT mpectane ga oTroBaps Ha YCJIOBHATA, IIPH KOWUTO € M3MAICHO Pa3pEIICHHUETO 3a
HETOBOTO OpPraHU3MpaHEe U YIIPaBICHHE,;

4. ako ®OHJDBT ne oTroBaps Ha HW3UCKBaHMATA 32 JMKBUIHOCT, NPEABHICHM B Hapendara o
npunaraseto Ha 3AKUCATIKY;

5. ako He ¢ u30paHo HOBO ympasisaBamo aApyxkectBo Ha POH/IA nmu POHIABT He ce e mpeobpazyBai
B ciaydaute o wi. 157, an. 2, 1. 2 ot 3AKUCIIIKHN.

6. ako TOBa ce Hajara 3a 3allliTa Ha HHTEPECUTE Ha HHBECTUTOPUTE.

(4) (m3m. — perr. ot 15.02.2017 1. m ¢ pemt. ot 06.07.2022 1.) [Ipu oTHEMaHE Ha JIUTIEH3a 32 H3BLPIIIBAHE
Ha JEWHOCT, MPHU TpeKpaTsBaHe WK 00sABSBaHE B HECHCTOATEITHOCT Ha YTPaBISBAIIOTO APY’KECTBO, KOETO
ynpasisiBa @OHJZIA, YnpasnsBamoro apykecTBO HpekpatsiBa ynpasienuero na ®OHJIIA, kaTo He3abaBHO
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npejasa Ha bankara nenosurap Ha POHHA panara namumdHa npu Hero HHGOPMAIMA H JOKYMEHTALWS BB
Bpb3Ka ¢ ynpaeneHdero Ha @OHJIA. Jlo cxmouBaHe Ha AOTOBOP C APYro YIPaBIABALIO APY>KECTBO WIH L0
npeobpasysanero Ha ®OHJIA upes ciuBane win BiuBane BankaTa JermosuTap H3BBPIIBA 1O HMIKIIOYEHME
YIOPaBUTENHH ACHCTBHA 34 NMEPHOA, He NO-ABNBI OT TpH Mecema, Ako He Gbae m3CpaHo WM 0AOOPEHO
YHOparMBaIO ApPYKECTBO, KOETO Ja YNpaBidRa, CLOTBeTHO npeoOpasysa MOHJIIA, umiM 3aMecTHHK-
npeacenarend Ha KOH oTkaxe na u3gane pazpelueHne Ha HOBOTO YNPABNABALIO APYKECTBO Ja YNpPaBRAABa
GOHJIA, croTeTHO Aa ro npeolGpasyBa, 3amousa npoueiypa o npexparaeane Ha QOHJIA HesaBHCHMO OT
M3THYIHETO Ha 3-MECeYHMs CPOK IO MPEAXOJHOTO H3pEeUeHHE.,

(5) Ilpu npexparapanero Ha ®OHJIA ce nasnavaea JUMKBHAATOD, KONWTO Aa ocpefpH HMYILECTROTO Ha
©®OHJIA H na pasnpeAens INONTYyHMEeHHTE NapHUHH CPEACTBA B oM3a Ha kpexuropure Ha DGOHIA u
MPHUTEXATEITHTE Ha [IAI0BETe B HETO, CHITIACHO HOpMATHEBHATA ypeaba.

PA3JIEJ XII
JPYI'H PASIIOPEABH

Yn. 64. (1) 3a BcuukH HeypeneHW ¢ HacTosamwTe [IpaBHia BBIPOCH Ce MpPHIArar pasnopeudure Ha
SAKHUCATIKH, mom3akoHOBHTE HOPMATHUBHHM AKTOBE [0 NPHIAraHETO MY, 38KOHA 38 3aXBDKCHHMATA H
JOTOBOPUTE H OCTAHAIMTE HOPMATHBHH aKTOBE Ha 6BIrapckoTO 3aKOHOAATENCTBO.

(2) (u3M. — pem. ot 02.05.2018 r. u ¢ pewr. ot 06.07.2022 r.) [Tpomsina & [Tpasunara Ha ®OHJIA, 3aMaHa
Ha baHkara nenosurap M Ha YNpaBNABaUIOTO APY:KECTBO, NpomsHa B [IpaBunara 3a ynpasieHHe Ha PHCKa,
IIpaBunara 3a oneHKa Ha noprdeiina 1 3a onpe/eiHe HeTHaTa CTOHHOCT Ha aKTHBHTE M pOMAHA B JIOTOBOpa
3a JISNO3MTAPHK YCITYTH CE AOIYCKa ciiefl 0A00peHue oT 3aMecTHHK-Npencenarens Ha KOH.

Hactosmmre IIpaBmra ca npueTH ¢ HOB Texet or Coeeta Ha gupektopure Ha Y]] ,Musect Mong
MenumxmMbHT” AJ] ¢ pemenne ot 15.10.2012 r., 3amensT gelicreammre Ipaswia Ha QoHAa, H3MEHEHH ca ¢
Pewenne na Crera Ha aupexropute ot 15.02.2017 r., ¢ Pemenue na Creeta Ha aupextopure ot 28.03.2017
I., ¢ Pemenne na Cepeera Ha mupexropute or 02.05.2018 r., ¢ Pemenne Ha ChbBeTa Ha HMPEKTOPHTE OT
17.05.2018 1., ¢ Pemenne Ha CopBera Ha aupextopute ot 11.02.2019 r., ¢ Pemense na ChBeTa Ha AHPEKTOPHTE
ot 15.06.2022 r. u c Pemenve Ha CpBera Ha Jupexropure ot (06.07.2022 r, u BiusaT B cHia clieq ono0penue
OT 3aMeCTHHK-Npencenares Ha KoMmucnara 3a ¢puHaHcoB Hamz0p.

32 V]I ,JAHBECT ®OH] MEHUDKM

;
Mupocaas CepaneBckH ff 63 ;9, i.; W
/ Usmssmurener aupextop Ha Y]/, MHBecT doua MeHHmch _\HT’%AIV :; Ig.

Anaroanii I'eoprues
/ Unewn Ha CII u [peacraensasam Y], Ausect hong MEHMAXMBHT” AJl/
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